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At  the  Lookout 


RUSSIA  AND  BOMB 
EXPECTED  TO  PUT 
QUICKENDTOWAR 

Prime  Minister  Says  Victory 
Will  Not  be  Long  Delayed 
Now 


CANADIAN  FOOD 
PROFITS  EXPAND 


Net  for  36-week  Period  to 
10th  Equal  to  $7.01  a 
Share  on  Stock 


Toronto. — Con.solidated  operating 
profits  of  Canadian  Food  Products 
J.imited  for  the  thirty-six  weeks 
ended  July  lO,  1945.  amounted  to 
5576, ?.1 2.  company  reports.  After 
providing  S9.'),206  for  depreciation, 
.724.220  for  debenture  interest, 
^242,602  net  for  income  and  excess 
profits  taxes  (exclusive,  of  $27,420 
refundable  portion  of  the  excess 
profits  tax),  and  $7,042  for  minor¬ 
ity  interests,  there  remained  net 
earnings  for  period  of  $200,220. 
This  net,  which  is  inclusive  of  the 
refundable  tax,  was  equal  to  $7.01 
per  share  on  the  20.844  shares  out¬ 
standing  at  July  10.  1045. 

Profits  for  the  period  under  re¬ 
view  are  consolidated  to  include  the 
earnings  of  one  subsidiary  acquired 
in  Afay,  1044,  and  are  not  compara- 
(Continued  on  Page  4) 


CONFERENCE  SHADED 

But  Progress  Made  Indicates 
That  Important  New  Rela¬ 
tions  Between  Dominion  and 
Provinces  Are  in  the  Making 
— Labor  Big  Problem 

HISTORY-CHANGING  events  of 
the  first  magnitude  during  the 
past  week  promise  not  only  to  ma¬ 
terially  shorten  the  war  but  to 
have  wide  effeoU  economically  and 
socially.  Even  before  the  declara¬ 
tion  of  war  on  Japan  by  Russia — 
but  having  in  mind,  no  doubt,  the 
effect  of  the  atomic  bomb — prob¬ 
ably  the  best  informed  Canadian 
authority  on  the  situation.  Premier 
King,  who  is  never  rash  in  express¬ 
ing  himself  on  such  matters,  was 
quoted  as  saying  that  the  Jap  war 
oug^  to  be  over  soon.  If  there  is 
anything  more  definite  on  this 
point  than  has  been  given  to  the 
public,  .Mr.  King  should  be  in  the 
know.  And  the  security  and  com¬ 
modity  markets  have  indicated 
that  the  period  of  reconversion 
and  reconstruction  is  now  more  de¬ 
finitely  at  hand. 

The  Atomic  Bomb 
Industrial  Enigma 

As  to  what  the  harnessing  (or 
unharnessing)  of  the  atom  may 
mean  to  humanity  generally,  there 
is  a  wide  difference  of  opinion. 
Some  authorities  predict  an  indus¬ 
trial  revolution  as  the  result  of 
this  new  form  of  energy,  involving 
world-wide  unemployment  and 
creating  many  social  problems. 
Others  argue  that,  apart  from  a 
destructive  force  in  war,  this  new 
element  of  force  has  its  limitations 
because  of  the  difficulties  and  cost 
(Continued  .on  Page  4) 


Canada  Played  Big  Part 
In  Creating  Atomic  Bomb 


ResMreh  Council  Had  Bean 
Working  on  Uranium 
Many  Years 


Cobalt  Bloom  Reported  by  Dr. 
Campbell  30  Years  Before 
La  Bine  Staked  Claim 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 

Branches  in  tha  principal  cities  of  Canada 


This  Matter  of  Ginserving  Gipital 

Our  history  shows  that  we  are  a  Country  possessing  an  enviable  record 
of  good  faith  towards  our  creditors. 

Our  methods  of  wartime  financing  and  administration  have  won  the 
admiration  of  other  nations.  v 

Our  expectation  is  that  the  future  general  eronomic  status  of  Canada 
should  be  one  of  continuing  and  healthily  expanding  prosperity. 

IX'e  therefore  suggest  that  Canadian  government,  provincial  and 
Siunicipal  securities  are  the  safest  media  of  investment  for  those  mainly 
interested  in  the  conservation  of  their  savings  and  offer  the  following 
selection:— 


DOMINION  OF  CANADA  8th  Victory  Lo«n 

3%  Bonds  due  October  1,  1963 . 

Price 

100.375 

Yield 

2.97% 

PROVINCE  OF  NEW  BRUNSWICK 

3%  Debentures  due  July  1,  1959 . 

98.75 

3.11% 

PROVINCE  OF  PRINCE  EDWARD  ISLAND 
3%  Debentures  due  August  1.  1959 . 

‘99.25 

3.07% 

PROVINCE  OF  QUEBEC 

3%  Debentures  due  July  1,  1960 . 

99.625 

3.08% 

CITY  OF  VANCOUVER 

3!  2%  Debentures  due  August  1,  1968 . . 

102.39 

3.35% 

CITY  OF  VICTORIA 

3/'4%  Debentures  due  January  2,  1974 . 

100.00 

3.75% 

The  prices  mentioned  are  "and  accrued 
interest”  and  subject  to  confirmation. 

Descriptive  circulars  available  upon  request. 

McLeod,Youho,Weir  &  Compamy 

IIMITED 

276  St.  James  Street  West,  Montreal 

Tsisphoiwi  Hotbour  4141 

Offices  at  Ttnn'i,  MosUreal,  Ottawa,  Hamilton,  London, 

Correspondents  in  Sew  York  and  London,  England. 


By  .ALSTIX  F.  CROSS 

Ottawa  • —  Two  thing.t  Itave 
taken  the  headlines  away  from 
the  Dominion-Provincial  confer¬ 
ence.  The  declaration  of  war  on 
Japan  by  Russia  and  this  atomic 
bomb  have  stolen  the  show.  .4s 
to  the  bomb  and  the  spliUing  of 
the  atom,  quite  a  share  of  cre¬ 
dit  comes  to  Canada,*  and  not  a 
little  of  it  to  Ottawa.  Hon.  Dr. 
H.  M.  Tory,  when  head  of  the 
National  Research  Council,  gave 
the  handling  of  radium,  and  also 
uranium,  his  blessing.  He  dry- 
nursed  it  through  the  labora¬ 
tories,  gave  W'hat  help  he  could. 

Meanwhile,  here's  a  romantic 
touch,  which  shows  also  how  our 
senior  civil  servants  know  their 
stuff.  Dr.  Chailes  Camsell,  now 
crowding  superannuation,  and 
Deputy  Minister  of  Mines,  when 
a  young  man,  helped  make  a  re-  I 
port  about  the  geology  along 
Great  Bear  I.ake;  that  was  the 
summer  of  1900.  He  referred  to 
the  cobalt-bloom  that  was  obvi¬ 
ous  among  the  rocks. 

Thirty  (20)  years  lat**r,  Gil¬ 
bert  LaBine,  looking  over  this 
musty  and  long  buried  govern¬ 
ment  report,  saw  the  two  preg¬ 
nant  words  "cobalt-bloom”.  He 
flew  In,  sicked  claims,  and  dis¬ 
covered  radium. 

This  writer  doesn’t  want  to  go 
over  all  the  story  now,  hut  the 
fact  is  that  as  radium  was  de¬ 
veloped,  so  was  uranium.  But  of 
course  uranium,  w'hile  -  it  had 
well  developed  commercial  vises, 
was  not  deemed  far  enough  along 
to  be  used  for  atom  splitting. 
Without  getting  hopelessly  far 
out  on  a  scientific  limb,  this 
writer  understands  that  the  high¬ 
est  form  of  this  metal  is  uranium, 
it  disintegrates  to  radium  and 
that  over  6,000,000  years  it  fin¬ 
ally  becomes  lead. 

Again,  the  atom  is  most  con¬ 
centrated,  as  it  were,  in  uianium, 
but  the  difficulty  has  been  to  har¬ 
ness  the  atom.  It  has  up  till  now 
been  scientific  theory.  Scientists 
knew  It  was  theoretically  pos¬ 
sible,  but  were  strictly  from  Mis¬ 
souri  about  its  practical  benefits. 

But  the  Onnedian  government 
took  the  lull  by  the  horns,  and 
built  the  Atfsh-hnsb-  plant  at 
Chalk  River.  Then  it  went  to 
town  on  the  atom,  with  the  re¬ 
sults  which  are  already  causing 
the  Banzai  Boys  to  regret  Pearl 
Harbor  acutely. 

Meanwhile,  Dr.  Camsell  and 
Dr.  Tory,  grown  old  in  the  ser¬ 
vice  of  the  government,  have 
kept  up  a  live  interest  in  the 
atom,  and  they  admitted  that 
they  helped  along  the  great  ex¬ 
ploits  of  science  whenever  they 
had  a  chance. 

To  Canada,  then,  should  go  its 
just  share  of  credit.  Dr.  Cam- 
scll  told  The  Financial  Times 
that  Canada  has  as  large  a  share 
of  the  uranium  as  anybody.  That 
means  we’re  plenty  powerful 
when  it  cemes  to  exploiting  the 
atom,  and  putting  it  to  work  for 
us.  Canada  might  well  be  proud 
of  its  achievements  in  atom-split¬ 
ting. 


Admit  Nvgotiations 

For  G.S.W.  Control 

Admisaioir  that  negotiations  are 
underw'ay  In  connection  with  a  bid 
from  F.S.  Interests  for  control  of 
General  Stedl  'Wares  Ltd.  was  re¬ 
ported  to  have  been  made  during 
past  week  by  John  C.  Newman, 
president  of  the  Canadian  com¬ 
pany. 

It  was  pointed  out  that  company 
control  could  not  be  obtained  in 
the  open  market  on  account  of 
large  blocks  of  privately-held 
stock,  so  that  the  only  way  is  to 
negotiate  with  larger  shareholders 
and  ascertain  if  they  would  be 
willing  to  sell. 

The  price  to  be  paid,  it  is  under¬ 
stood,  has  not  yet  been  settled, 
but  it  is  known  that  if  a  price  is 
agreed  on  end  if  the  decision  is 
reached  to  sell,  all  shareholders  of 
the  company  will  be  promptly  no¬ 
tified. 


DISAPPEARANCE 
OFCARRYOVERBY 
1946  VISUALIZED 


Provinces  Will  Vacate  Tax  Field 
So  Long  As  Dominion  Pays  Enough 

Dominion-Provincial  Conference  Appears  to  be  a 
Love-Feast,  Comparatively  Speaking  —  But  Deals 
Ara  on  a  Short-Term  Basis  Only  and  Ontario  and 
Quebec  Have  Yet  to  Express  Their  Views — British 
Labor  Government  Has  Friends  at  Ottawa 

By  Tempus 


BUILD.  PRODUCTS 
NEW  PAPER  MILL 
IS  READY  TO  GO 


Largest  Single  Unit  in  Co’s 
Postwar  Program  of  Plant 
Expansion — 45,000  Sq.  Ft. 


Peak  Wheat  Exports  and  Poor 
Crop  This  Season  to  Cut 
Stock  Here  Sharply 

CROPS  DETERIORATE 

Bpeclsl  Correspondence 

Winnipeg — Because  of  the  record 
export  of  wheat  during  the  last  year 
and  of  the  poor  crop  of  the  current 
season,  it  now  seems  certain  that 
the  carryover  of  old  wheat  in  North 
America  may  well  nigh  disappear 
by  1946.  The  carryover  at  the  close 
of  the  crop  year  Just  completed  will 
be  substantially  lower  than  what 
v/as  expected  a  month  ago  accord¬ 
ing  to  the  Dominion  Bureau  of  Stat¬ 
istics.  It  now  appears  that  the  com¬ 
bined  carryover  of  old  wheat  in 
Canada  and  the  United  States  at 
lh«  end  of  1944-45  crop  year  will 
not  exceed  550,000,000  bushels.  A 
year  ago  the  carryover  totalled  672,- 
000,000  bushels. 

Overseas  clearances  of  wheat  and 
wheat  flour  from  Canada  have  pass¬ 
ed  the  40,000.000  bushel  mark  dur¬ 
ing  each  of  the  months  of  May  and 
June.  Total  export  for  the  crop  year 
just  completed  may  equal  the  844.- 
000,000  bushels  exported  in  1943- 
44'.  Probably  noi'  jJ.'.iTe  than  285,,- 
000,000  bushels  of  old  wheat  are 
now  held  in  Canada. 

Through  the  last  week  crop  con¬ 
ditions  have  continued  to  deterior¬ 
ate  In  the  drought-ridden  areas  in 
western  Saskatchewan  and  northern 
and  central  Alberta.  Scattered  rains 
in  some  districts  have  aided  coarse 
grains  but  came  tAo  late  to  benefit 
the  wheat  which  is  now  headed  out. 
Damage  in  .Saskatchewan 

In  .Manitoba,  crops  are  still  pro¬ 
gressing  nicely,  wheat  being  headed 
cut  with  a  large  percentage  in  the 
milk  stage.  Medium  to  heavy 
stands  are  indicated.  Hail  has  fallen 
in  a  few  areas,  indications  are  that 
harvest  will  be  ten  to  fourteen  days 
late.  The  beet  crop  shows  favorable 
progress  and  the  hay  crop  is  good. 

In  southern  Saskatchewan,  hot, 
dry  weather,  with  only  local  show'- 
ers,  is  causing  considerable  damage, 
particularly  in  the  areas  west  of 
Regina  where  there  has  been  very 
little  moisture  this  year.  Cutting  of 
early  barley  and  oats  is  reported  in 
the  drier  areas. 

Conditions  have  been  fairly  good 
in  the  western  areas  of  central  Sask¬ 
atchewan.  From  .Melville  northward 
to  the  Canora  area,  growth  Is  heavy 
and  very  green  and  heavy  yields 
are  expected  if  frost  holds  oft  until 
grain  ripens.  From  "W'atroiis  west¬ 
ward  to  Rosetown  and  White  Bear, 
conditions  have  been  unfavorable 
with  little  rainfall  and.  hot,  dry 
winds.  Only  light  crops  can  be  har¬ 
vested  in  those  areas. 

In  northern  Saskatchewan  con¬ 
ditions  have  improved  but  some 
areas  are  badly  in  need  of  heavy 
rains  which  might  save  the  later 
sow’n  crops.  M’heat  Is  9  per  cent 
headed  out  and  coarse  grains  are 
doing  correspondingly  well.  Pas¬ 
tures  In  general  are  good,  hay  crops 
excellent  and  livestock  doing  well. 

Alberta  Yield  Light 

Weather  over  southern  .\lberla 
has  been  hot  with  only  light  show¬ 
ers  in  spots.  Crop  prospects  are  fair 
but  the  yield  is  expected  to,  be  very 
light.  Pastures  are  showing  lack  of 
moisture  and  the  hay  crop  is  also 
light.  Livestock  conditions  are  fair, 
to  good. 

Only  light  local  showers  have 
fallen  in  central  Alberta  and  moist¬ 
ure  conditions  generally  are  serious. 
Growth  is  patchy,  all  grains  Is 
heading  out  but  heads  are  short  and 
poor.  A  rain  on  July  30  may  im- 
(Continued  on  Page  4) 


Deminion  Appraisal 
Company  Limited 

Consult  IIS  with  VUUR 
Appraisal  problem. 

Wo  iDfilr  Inqulrlei 
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Induatrloi,  .Miinicipiilltira,  Real 
Xatate.  PiiiUic  I'tllltiea  and 
InatMiiliont. 

Sollcitora  and  Private  property 
onners. 
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Head  Office 

137  Wellington  St.  West 
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fooling 
Quebec, 
may  be 
minute. 


ACTIVE  YEAR  FOR 
B.C.  PACKERS  ON 
BIG  SALMON  PACK 


Catch  for  Season  to  Date  Larg¬ 
est  for  6  Years,  With  Sock- 
eye  Plentiful 

ADDED  FACILITIES 


Ottawa — This  conference  seems  to  he.  winding  up  like  a  love  feast. 
The  breath  that  breathed  o  er  Kden  ne'er  breathed  sweeter  than  the 
lilac  scents  wafting  throtigh  the  sessions.  Or  at  least  that’s  the  way  It 
looks,  as  this  is  being  tapped  out,  right  on  'fhe  Financial  Times’  dead¬ 
line. 

A  man  who  has  no  rea.son  to  love  Ottawa,  and  a  responsible  On¬ 
tario  delegate,  this  afiernocn  said  it  wa.s  just  about  over.  He  stressed 
two  points,  namely  that  the  deals  were  all  to  be  shert-term  affairs, 
quickly  revocable.  Second,  the  provinces,  with  the  ante  upped,  will 
string  along  for  a  while  with  the  federal  govrrnment  on  taxation. 
That  is  to  say,  they  vacated  Ihe  income  tax  field  a  while  i.ack.  and 
they  will  continue  to  vacate  it,  if  Hon.  Mr.  llsley  and  Co.  make  it  worth 
their  while. 

Mind  you.  somebody  may  Idow  a  fuse  yet,  and  it  may  he  diffiiull 
to  write  now  of  what  could  liappen  24  Iiuurs  hence.  But  all  signs  and 
portents  are  that  the  provinces  and  the  Dominion  arc  btindllnp. 

As  to  the  matter  of  fixing  ★  _ _ 

things  by  agreement  rather  than 
monkeying  with  the  statutes,  this 
seems  all  to  the  good  with  several 
of  the  provinces.  Quebec  particu¬ 
larly,  fears  any  fooling  around 
with  the  British  North  America 
Act.  They  feel,  perhaps  rightly, 
that  If  English  Canada  starts 
around,  then  goodbye 
So,  even  though  they 
rabidly  republican  one 
they  suddenly  become 
great  imperialists  when  anybody 
suggests  that  we  do  away  with 
this  British  colonial  statute.  The 
BNA  Act  is  the  Magna  Charta  of 
French  rights,  in  the  opinion  of 
many  a  Quebecois.' 

Thus,  if  the  changes  adopted 
are  only  by  agreement,  then  there 
is,  in  a  sense,  nothing  on  paper. 

At  least,  if  it  is  on  paper,  it  is  not 
a  legal  document,  bound  in  the 
statutes.  There  is  an  elasticity  of 
operation,  a  resilience  of  mind, 
in  these  potential  agreements, 
w'hich  seems  a  commonsense  ap¬ 
proach. 

n  ¥  n 

No  doubt  about  it.  this  whole 
thing  can  be  summed  up  in  three 
words;  Money,  money,  money. 

Somehow  or  other,  the  prov¬ 
inces  would  like  to  get  their 
money  taxation  back.  and.  some- 
tiow  or  otlier,  most  Canadians 
are  none  too  keen  to  see  them  get 
it  back. 

The  i rouble  about  Ihe  prov¬ 
inces  is  this,  that  if  they  have  any 
rights,  they  are  likely  to  keep 
laying  on  the  levies  in  an  inverse 
ration  to  the  government’s  taking 
lliem  off.  Thus,  if  Hon.  J.  1.. 
llsley  clipped  $200  a  year  off  In- 
comea,  the  provincial  budgeteers 
might  say.  ”Ah,  just  newh  ■ 

I’ll  take  those  two  huiidtAd 'ffb!- 
lars.”  and  that  would  be  that. 

People  aeem  to  think  that  if  all 
iheir  eggs  are  in  one  basket,  it 
would  be  better.  But  in  the  mean¬ 
time.  the  provinces  perhaps  feel 
that  tliey  should  have  more  rev¬ 
enue  than  what  wa.s  guaranteed 
them  earlier  in  the  war.  and  thus 
they  want  to  ante  tlieir  dividend. 

This  seems  to  be  alright  with  the 
King-ttsley  combination,  and  no 
real  difficulties  are  foreseen  In 
this  regard,  unless  the  provinces 
really  get  too  greedy.  At  this 
writing,  there  seems  to  be  no 
evidence  in  this  direction. 

'  ¥  ¥  n. 

A  chap  who  claims  to  have  the 
know  aiound  here  said  that  not 
a  few  'roronto  brokers  were  shiv¬ 
ering  in  their  shoes,  fearing  Can¬ 
ada  will  put  through  an  extradi¬ 
tion  order  which  will  see  some 
of  them  whisked  off  to  the  States 
to  answer  charge*  In  foreign 
courts. 

Apparently,  If  this  thing 
works,  a  m.m  can  be  extradited 
from  Toronto  to  some  Kansas  or 
Kentucky  court,  and  then  find  he 
(Continued  on  page  12) 


COST  WAS  $400,000 


Win  Produce  12,000  Square 
Feet  Annually  —  Sheathing, 
Shingles,  Siding,  Building  Pa¬ 
pers  for  Home  and  Export 


Rpecial  Correspondence 

Vancouver.  —  With  largest  sal¬ 
mon  catch  in  6  years  otr  the  Pacific 
Coast  for  current  season,  British 
Columbia  Packers  Ltd.  appears  to 
be  all  set  for  a  good  year’s  opera¬ 
tions  for  fiscal  period  which  ends 
April  30th  next. 

Not  only  is  salmon  catch  at  a 
recent  peak,  but  proportion  of 
sockeye  to  the  total  pack  promises 
to  be  high. 

The  biggest  pack  of  salmon  for 
Ihe  week  July  14  to  21  in  the 
past  six  years  wa.s  put  up  hy  can¬ 
neries  this  year  and  the  total  pack 
for  the  season  is  also  the  highest 
since  1929. 

The  canneiles  packed  lOO.OiH' 
cases,  of  which  more  than  75,000 
cases  were  sockeye.  On  July  14  t'ne 
total  pack  was  94,742  cases  aid 
this  was  increased  to  197,606. 

To  dale  there  have  been  152.686 
case.s  of  sockeye  packed.  Four  years 
ago  the  sockeye  pack  was  110,000 
cases.  The  cohoe  pack  this  year  is 
tContinued  on  page  4 ) 


.\imo'incement  by  Building  Pro¬ 
ducts  Limited  of  the  opening  of 
their  new  paper  mill  at  Ville  LaSalle 
Que.,  is  hut  another  indication  of 
Ihe  widespread  belief  that  the  eom- 
liany  stands  to  iienefit  largely  hy 
t’anada'.s  post-war  eonst ruction  pro¬ 
gram,  which  is  now  just  beginning, 
hut  is  seen  hy  observers  as  one 
of  Ihe  biggest  items  in  industry’s 
transition  from  war  to  peace  pro¬ 
duction. 

The  mill,  which  is  the  largest 
single  unit  in  the  company's  ex- 
pansioii  schedule,  opens  at  what  is 
held  to  lie  the  rs>chological  mo¬ 
ment  for  sreh  a  development,  when 
the  facilities  of  builders  generally 
are  being  tinned  to  the  task  of  pro¬ 
viding  a  vast  nnmher  of  sorely- 
needed  homes  for  Canadians,  and 
especially  returning  servicemen  and 
their  families.  It  will  produce  felt 
sand  sheathing  papers  for  B.P. 
asphalt  roofing:  shingles;  sidings 
and  building  papers,  relieving  the 
acute  shortage  of  these  vital  build¬ 
ers’  supplies. 

It  is  pointed  out  by  company  ex¬ 
ecutives.  liowevei ,  that  dealers  and 
contractors  should  not  expect  to 
realize  the  full  effect  of  litis  plant 
expansion  im mediately.  They  stress, 
in  fact,  that  some  months  must 
elapse  before  Ihe  building  industry 
as  a  whole  can  benefit  hy  greatly 
increased  supplies  of  these  com¬ 
modities.  Ctimpany’s  hooks  now 
hold  a  large  backlog  of  prioritv 
orders,  wliich  must  he  filled  in  ad¬ 
vance  of  any  new  business;  there  is 
also  of  necessity  a  certain  lag  be¬ 
tween  manufacture  of  building 
papers  and  the  processing  of  the 
finished  looducl. 

Cost  $4<»0.0(M> 

Cost  of  the  new  mill,  which 
covers  an  area  of  4 5. OOP  square 
feet.  Is  said  to  be  around  $40<i,n(t0. 

(Continued  on  page  4) 
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Province  of  New  Brunswick 

3%  Bonds 
To  mature  July  1,  1959 

Callable  on  and  after  July  1,  19.q7 
Interest  payable  Jantiary  1  and  July  1 

PRICE:  98.75  and  accrued  interest,  yielding  .5.11% 

Full  descriptive  circular  available  upon  re/puesi. 

DoAiusTiOAi  Secubitibs 

CQRFC^AIK^  UMnXD 

established  1401 

275  St.  James  Street,  Montreal 
Ttlefihone;  Harbour  22tt 


To  Holders  of 

Province  of  Alberta  Debentures 


Attention  is  drawn  to  the  recent  announcement  by  the 
Hon.  E.  C.  Manning,  Premier  and  Provincial  Treasurer  of  the  Province 
of  Alberta,  regarding  the  Debt  Reorganization  Offer  of  the  Province. 

The  Offer  has  been  approved  by  the  Alberta  Bondhedders  Com¬ 
mittee,  and  we  believe  it  presents  a  fair  and  equitable  programme. 

Copies  of  the  Offer  in  printed  form,  together  with  copies  of  the 
Letter  of  Acceptance  and  Transmittal,  may  be  obtained  from  the 
Depositary,  which  is  the  Imperial  Bank  of  Canada.  W e  shall  also  be 
pleased  to  forward  copies  upon  request. 

The  Offer  provides  that  holders  of  outstanding  securities  of  the 
Province  may  accept  the  provisions  of  the  Debt  Reorganization 
Programme  at  any  time  up  to  Ist  September,  1945,  but  thereafter 

up  until  such  time  as  the  Offer  is  withdrawn. 

Additional  information  will  be  furnished  upon  request. 


360  St.  James  Street 
Montreal 

Telephone:  HArbour  2131 


The  Wood  Gundy  Corporation, 
Limited 


operate 

lra}NOMISl 


^^■PUGUST  10,  1945 _ 

is  in  effect  a  sliding  rate] 
'.>cale,  based  on  the  principle  of  what 
each  traf'ic  can  afford  to  pay  rather 
than  on  the  actual  cost  of  moving 
each  commodity.  It  is  such  a  rate 
structure  'that  makes  possible! 
among  other  things,  the  moving  of! 
wheat  to  both  seaboards  so  that  it' 
can  be  sold  to  world  competitive 
markets  also,  the  movement  of  Noval 


Future  of  World  Shipping 

Promises  to  be  •  Number  One  Post-War  Headache — -Bound 
.  Up  With  World  Trade 


CANADA  OPPOSED 
TO  CENTRALIZED 
COMMUNICATIONS 


'  ■■  ■'  I  ^^Tarkets  also,  the  movement  of  Nova,  “If  ihfre  is  one  sphere  more  thani  freighters,  it  is  not  likely  that  Can-  -  ■  ■ 

Each  Function  In  Own  ®"*^**'*®’ '  another  in  which  Canada  is  brought  i  adians  will  return  to  the  apathy  j.;_.  e  A Onin««; 

“  rV  M  and  newsprint  from  Ontario  and  into  direct  contact  with  the  world. '  which  marked  public  regard  of  ship- 1 

Spiiere^  —  use  Nation  Quebec  sold  in  the  united  States  in  jf  jj,  i,j  bhipping,  and  world  ship- 1  building  and  Tflilppiag -hefore  the  tion  to  rroposed  Common- 

Will  Lose  Out  competition  with  the  local  product  ping  promises  to  be  a  No.  1  post-|  war.  If  Canadian  shipping  com-  wealth  Plan 

-  and  other  countries.  Without  such  ■yy^,.  headache,”  says  the  August  I  panics  can  render  service  at  reason-  ‘  - 

«rrM  DACir'  ivsiic-  "  structure  these  commodities.  Monthly  Letter  of  The  Royal  Bank!  able  costs  in  competition  with  for-  wri--riai^  lar  i 

obllN  BASIC  ISSUE,  and  a  great  many  others,  could  not  Canada.  Some  of  thf!  questions  eign  lines,  and  If  other  governments  MEETING  IN  LONDON 

— marketed.  This  type  of  rate  in  people's  minds  are  as  to  whether  refrain  from  subsidizing  in  an  in-  - 

London,  Out. — The  railways  and,  structure  is  just  as  necessary  in  the  (),(,  great  merchant  fleet  tonnage  temperate  way,  there  seems  no  rea-  London  —  Canada  and  South 

highways  of  Canada  should  he  duly  i  interest, ^now,  as  when  de-  jmiH;  during  the  war  can  be  utllizedi  son  to  suppose  that  Canadian  firms  Africa,  it  is  understood  have  ex- 

co-ordluattd,  in  order  to  furnish | ''«‘loped.  This  method  of  charging:  j„  peacetime;  what  is  to  happen  I  could  not  he  successful.”  pressed  opposition  to  a  proposal  for 

most  efficiently  the  services  which, 'nust  continue.  i  shipbuilding  industry;  I  >/i  tf.  centralizing  control  of  all  Common- 

each  is  best  equipped  to  render,  Vofalr  Uistrlbiitioii  Seen  how  can  the  conflicting  interests  of  wiih  of  wealth  cable  and  wireless  com- 

said  F.  A  Gaffney,  transport  eco-  g^ale  of  revenue, !  nations  in  sea-borne  trade  be  i-e- :  munications  under  one  government- 

nomlst,  Canadian  Naiional  Rail-  based  on  commodities  handled, !  conciled?  i  good  netwofkTrallX  ind  ^ 

-“"-i  »■>«  "  O’-  'HlppinV  ,o„‘‘n2i:onr..r”pr.p.r,d  S' 'I  rpT; 


tion  to  Proposed  Omunon- 
weaJth  Plan 

MEETING  IN  LONDON 

London  —  Canada  and  South ! 


If  }fi  tf.  centralizing  control  of  all  Common- 1 

,,  .  .  ,,  .  I  wealth  cable  and  wireless  com-i 

(  anada  is  well  supplied  with  munications  under  one  government-' 
ficiently  organized  ports;  it  has  a  owned  Brltlfh  companv.  ! 

good  network  of  railway  and  Inland  Vin  thpr  nv«rnr,i7«tinA  «f  J 


KEEP  THEM 

*  *  e 


Our  Vaults  Will  Safeguard  Your  War  Securities 


VICTORY  BONDS— For  lOf*  per 
Si 00  per  annum — minimum  charge 
— we  m’ill  keep  your  bonds  in 
our  vaults,  clip  the  coupons  and 
credit  the  amounts  to  your  savings 
account. 


WAR  SAVINGS  CERTIFICATES 
— You  can  place  your  certificates  id 
our  vaults  until  they  mature.  Charge 
for  the  full  71,4  years:  lOd  for  a 
$5  certificate,  up  to  $1  for  a  $500 
certificate. 


raiU^avs  *\-ecoenrzr  thr^n^ace  as'  article,  are  wrapped  up  in  tiie  an-|  ,o  handle  a 

motor  ^tran,n,fr/  In  Competitors.  Mr.  Gaffney  I  swer  to  the  question:  “What  is  borne  traffi 

I  stated,  then  added;  “The  trucks  in  to  become  of  world  trade?  "  The  •‘Enough  h 
ItLed°warto”a^rer\^a1n'’^hP  fmi’ moved  about  4.6  per  cent  of  |  Atlantic  Charter  and  the  Lend-!  problems  of 
fuVrrion  in  trancnol^aHo^  traffic  and  got  20  per  cent  of  I  Lease  agreements  show  that  Bri-  ping  indust 

transportation, , be  total  land  transport  revenue.  i  tain  and  the  United  States  at  least  dicaie  the 

*r®  °P' |  This  means  that  the  railways  per-j  are  cognizant  of  the  need  to  elimin-  wise  effort 

-T  dUmL  nf  ^'ok .  ate  trade  barriers.  At  the  same  also,  that  ( 

i  ^ the  time  the  shipping  business  is  vital  Hatenillv  in 

lAn  a  be- 1  revenue.”  I  to  a  number  of  countries  because!  tion  of  her 

tw6€ii  highwiiy  and  lail^ay  trans-i  “Xhp  fiitnm  nf  ihp  raiiwavR.’*  i  iv»f  f/\i'Aifrii  ovetiianffp  i 


“  munications  within  the  Empire  hast 


npi 


If  you  are  short  of  money,  don't  sell  your 
Victory  Bonds  .  .  .  you  can  borrow  on  them 
at  specially  low  rates. 

Bank  of  Montreal 


vvfkeaa  aca.iua  u  x  as  ca  i  u  i  x.  v  xx  1  H  c^uiiru  .Tttaic's  o  t  010816  THC  nePQ  Ot  energeilC  8110  BrWaln  aBBBaaB3SaBaBmBaBS3BSBSBSaBi^SSSSSSBBasaSi^BB3BBB^H^HaV 

This  means  that  the  railways  per-j  are  cognizant  of  the  need  to  elimin-  wise  effort.  It  should  be  clear,  if  u  rpnoWoH  rnnnrta  ,  u  .  .  .  ■  ,  ,  .u  ,  •  ooa 

formed  95.4  per  cent  of  the  work  ate  trade  barriers.  At  the  same!  also  that  Canada  cannot  act  un-  .e  .  Sou»h;of  certain  basic- Industries  a  major,  A  further  increase  in  the  220,000 

and  got  only  80  per  cent  of  theifimo  the  sbinmne  business  is  vital  I  th-  nr  nnera-  Participants ,  piank  of  its  election  platform,  it;  ton  monthly  r..S.  quota  In  the 


time  the  shipping  business  is  vital  naterallv  in  the  building  or  opera-  that  In  view  nf  nnittimi  ,>oiicidora  '  ,1,  .y  »  •  luwia  iub 

to  ,  „un,b,r  0,  ooun.rle,  b.cab.e  b„  „„cb.nt  m.rlbb,  U  11’“.',';  iV™,  "dv^l^bir  I  .»! 

Of  their  nted  lor  forei.gn  exchange,  should  be  Ihe  central  aim  of  peace-  ,hp  nneratinn  of  commiinicaf Ions  to' ll  Pariy  leaaers  iiaie  sain  outiook  at,  sepiemner  .ii  ,  u  is  nn 

I  "Before  thq  war.  British  Empire  loving  peoples  and  governments  to  and  TS  these  dom inS  T  a  I 

j  ships  transported  two-fifths  of  the  restore  the  market  places  of  the  British  g^vernTent  coicern  ?•"'  ^t*/.*^**  program  in  the'  During  the  recently  newsprint 

i  wo. Ids  sea-borne  trade,  and  the |  world,  freed  from  the  insecurity  of  tu?  parliaments  first  term.  ,  deluery  strike  in  New  \ork.  it  Is 

eainlugs  cf  these  ships  abroad  paid  government  control,  the  authority  meeting  is  a  recommendation  made  I  iindeistood  a  niinibei  of  puhlish- 

fnr  move  than  10  ner  cent  of  Bri-  Lf  mononnli»c  the  omhnrr.nB.ment  '”7’. "  wmrmm  ,«««»  ers  saved  part  of  their  newsprint 


In  the  nrnner  rn  ordinal, en  ^f  Vh  J"'*^  sii'jciuie  iii  lae  iiiii lies.  v> B  ,  tail!  s  Hif rciiunoise  imports,  uon-  of  exchange  limitations,  and  all  the. I  ban  a  vear  apo 

•tUvltlCTO,  these  1.0  type,  0I  la^djS'<b^'•«Uw".'  a^th”bL!^^^I^.^'''"fi5■™,‘',c*!^t°lb^Un^\eTs,«^^^^^  m'”'!  '"‘"'Si*!,'.'*  '‘'’•"I”'”--  I»1l« 

r»‘.;r'^7ipe';‘',re[r.vr.5e'.r«n“'"‘ ” 

?eT’.e'';;eMb'':S,'„e  "'i-!!.-"  .bip,.in» p„t  Hbeiy  .0  loee 


their  proper  Held  of  endeavor  will;  sufficient  net  revenues 

perpetua'.e  an  ever-increasing  and  to  ensure  their  continuance.  ' 

unnecessary  economic  loss  whiclil  _ 

■will  furaly  tax  the  ability  of  the!..,  .  _  ' 

Canadian  people  to  meet.  i  Westminsfcr  Paper  I 

Altai  To  Canada  !  Extcnsions  Underway  I 

"Canada  has  a  greater  interest  _ 

In  the  provision  ot  rail  transporta-1  _ _  r-  _  ,  .•  ' 

PS.,.,  .»•  *1..'  \aiicouier — Construction  is  now; 

tion  than  any  other  country  in  the  ..mHa..  ,»•«,.  si  ocn  aca  .aat  1 

pu-.  1.-  .  ;  under  way  on  the  »l. 260,000  addl-1 

nomic  Hfe  rienends  In  a  ereatev  ay*'  plant  of  the  WesHnin-i 

nomic  life  depends  to  a  greatei  ex-  J  j  West-j 

lent  on  the  cheap  movement  of  ; 


NEWSPRINT  CUT 
.FOR  U.S.  MILLS 


C.P.R.  Granted  Award 

For  Its  Annual  Report 


necessarily  lose.  Any  supposed  as  urgent  tasks  of  war,  relief  and  tafions  syrtems.  r  -  ! 

loss  on  flipping  was  made  uii  by  in- 1  repatriation  remain  to  he  accom-  Subsequently  Lord  Relth,  former.  OuotAa  Set  at  220  000  Tona  for! 
creased  ability  of  the  foreign  conn-  pushed,  the  health  of  shipping  re-  Hhe-tnv  ,bf  rahio  mid  wiroio««  i  .«d  I  ***  I  on*  for ,  ^ 


large  quantities  of  basic  commodity i 

extension  of  the  linishing  room,  a 

A.imfn  L  wAvifm^  ho"®"  “nl  machine 

petition  In  world  markets  is  madei  T'Vi^  -wni 

.j _  k..  ,1.  I  room.  Ine  expansion  will  double 

f«ct  tliat'L  bave*lhe  cbeapest  ran'  •’"'Pbl  "'h  company  and  Increase 

mnairt  of  ;"y  Z  tbi|  "‘ir’'™"  . 


I  creased  ability  of  the  foreign  conn-  pushed,  the  health  of  shipping  re-  director  of  Cable  and  Wireless  Ltd.,! 
I  tries  to  buy  American  goods.”  quires  th.at  the  normal  processes  of  ^  privately-owned  British  Companv!! 

I  As  to  shipbuilding,  tlie  Letter  re-  world  trade  and  eea  transport  sball  toured  tlie  doniinions  and  turned  in  ! 
I  inaiks,  7 hc^  world  has  built  up  be  restored  and  encouraged  to  ex-,  secret  report  w-hicli  \i*as  under-' 
•  facilities  lor  constructing  many  pand  with  the  least  delay.’  stood  to  cnibcdy  nationalization  ini 

I  more  vessels  than  can  be  used. - <,np  another.  | 

'  Even  if  the  normal  20-year  life-span  I  in  1  imTimiilv  .  . 

I  of  vessels  should  be  shortened  by  «|\|  |clK|4  lA  A  y  h  K  I  P  11  N'atlonalizatlon  Involved? 

j  third,  construction  for  replacement,  i  HaIIaIJ  lU ia  T  IjIa  I  Ul/  If  nationalization  were  to  be  un-' 


tion  to  the  plant  of  the  Weslmin-i  :  Ti  u  V  Tu 

sler  Paper  Co.  l,td.,  in  New  West- j  rf'f  be  shortened  by  a 

minster  third,  construction  for  replacement. 

The  builQing  program  calls  for  ‘'""stant  effkiency  im¬ 


provements  lor  a  world  merchant 
fleet  of  fiO  million  tons,  would  not 
amount  to  more  than  5  million 
tons  a  year.  And  this,  declares  an 


STRIKEISAVERTED 
IN  BOEING  PUNT 


Subsequently  Lord  Relth,  former.  Quotaa  Set  at  220  000  Tona  fori  L"  recognition  of  the  distinctive 

director  of  Cable  and  Wireless  Ltd.,!  ‘  ,  '"'«ud  modern  s  yle  employed  by  the 

a  privately-owned  British  Companv.'  3rd  Quarter,  1945— *Later  j  rompany  in  ihe  piepaiation  o 

toured  the  dominions  and  turned  in!  Relief  Seen  1 1^" 

a  secret  report  which  was  under- i  Keliet  :>—n  Pacific  Railway  has  been  accorded 

stood  to  inibcdy  nationalization  ini  .pbp  wav  Production  Rnai-.t  nr  ®  “Hi'uiest  Merit  Awaid  i  atio 

one  form  or  another  •  .,  "  ..  n  ^ Boaid  or-  j„  this  year  s  annual  survey  of 

one  foim  or  another.  ,  newsprint  to  '  „,o,.uholdpr  annual  reports,  by  the. 

N'atlonalizatlon  Involved?  |  reduce  orders  placed  with  the  mills  |  •■j.'juancial  M'orld”  ot  New  York. 
It  nationalization  were  to  be  un-'  f®''  -August  delivery  by  five  per  cent  |  Ti,p  citation,  which  appeared  In 
dertaken  throughout  the  Empire,]  *  seen  as  evidence  that  recent  in- 1  ^  recent  issue  of  the  Financial 
reorganization  or  government  pur-j Canadian  newsprint  ship- ;  certifies  that  the  company's 

chase  of  Cable  and  Wireless  Ltd.’s!  uients  to  the  L.S.  to  220. OOP  tons  ai  1944  financial  statement,  -was  judg- 
interests  would  he  Involved.  Can-1  uiontli  for  Ihe  third  quarter  of  1945  1  p^  gg  "an  r-ng  the  most  modern 
ada  would  be  required  to  establish '  utmost  expansion  of,  from  the  standpoint  of  content. 


articl'i!  published  under  auspices  o?  But  Labor  Demands  May  Af-  a  company  ti/  take  over  and  oper-  already  extended  Canadian  et-j  typography  and  format  of  the  1.2.50 


world,  with  the  exception  of  .lapan 
where  there  is  practically  slave  la- 


The  new  wharf  is  finished  and 
gives  direct  loading  access  for  deep- 


Yale  Institute,  would  still  leave  j 
about  half  of  the  building  facilities; 
unused.”  But,  "overshadowing  the  , 


luc.c  .0  p.oYiii.oii.r  =,ia.c  Ja-  shing  (if  fhp  cnmniTivs  ni-n  unuscu.  xiiii,  ov ei siiauowiug  me 

bor.  We  Should  not  lose  Sight  ot  the  k^^cts.  90  per  cent  are  sold  in  I ®f  * '"’P'"® 


fact  that  we  in  Canada  are  ‘  ^ 

heaviest  users  of  rail  transport  perj  J _ 

capita,  being  only  approached  by  I 

the  United  States.  No  othe:’  coun-|  Standard  Fuels  Net 
fry  in  the  world  uses  more  than  _  .  , 

one  quarter  of  the  per  capita'  tamingS  ArC 

amount  used  by  Canadians.”  |  _ 

-Mr.  Cafluey  said  that  the  cost  of ;  Toronto— Standard  Fu 


problem  ot  its  distribution  among 
the  nations.  Nationalism  is  strong 
in  regard  to  shipping,  and  has  been 


feet  Company’s  Post- 
War  Plans 

Special  Correspondence 
■Vancouver — A  strike  threat  In- 


ate  exi.stiiig  Cable  and  Wireless' 
l..td.  oablebeads  on  the  east  andj  ^ 


west  coa.sis.  Canadian  Marconi,  op-j  newsprint  exports  to  the 

crating  a  rxireless  service  from  States  to  229,000  ton.s  each 

Canada,  might  also  be  involved.  1  “'‘J*’!!'  in  the  third  quarter,  was 
Discussion  of  a  closer  and  more,  nased.  it  is  said,  on  the  WPB  pro-; 
effective  organization  -within  the!*"*'®®  i"  take  immediate  steps  toj 


I  annual  rf  ports  examined  during 
The  Canadian  agreement  to  in-  194.5.” 

jase  newsprint  exports  to  the|  _ 


111  irguiu  lU  itllll  liaB  wrr\ltrJ»i  »  '  AfA  -w/it-lrAi'a  in  ♦  h  r  ‘ ‘  «» I  ft  u  11 1 4itt  I  lu  II  niiiliji  uu’c;  .  '  ^  -  - - -  -  * . 

encouraged  by  some  F"''®*’"*"®"!® I  plants^of' Boeing  Aircraft  of  Can-I  raises  the  question  of  re-i  ®-J'^_*|*"t®  a"y  ®*£P®  orders,  which 


—  .  J.  m,  1  J  because  of  the  importance  of  ships  *  .  .  .  ho  boon  .vAriAH  n.ith  lations  with  rival  systems  operat-,  *"isht  occur.  The  board  action 

Earnings  Ar«  Shaded  defence.  There  are  national  ship-  i  m  ^  intt  from  the  United  States  and  Ihisi  was  required  because  U.S.  orders 


-  yards,  national  fleets,  and  national 

Toronto — Standard  Fuels.  Lim-  lines.  But  nationalism  in  this,  as 


the  announcement  that  the  com-  ^ 

pany  has  acceded  to  the  union’s  re- 


phase  of  the  question  also  Is  being:  for  August  delivery  of  newsprint 
studied.  exceeded  Ihe  supply  by  11,500  tons. 


rail  transportation  in  Canada  is  a'ited.  reports  net  profit  of  $67,948  I  in  other  spheres,  can  be  carried  to  ^**,®^*^*’  ,  j  h  event,  no  final  decision.  H  any  excess  capacity  is  released! 

trifle  less  than  one  cent  for  mov-  or  $5.8.8  a  share  for  fiscal  year  end-j  excess  that  becomes  dangerous.  It  *"®o®  "y  *  commiueej  .^.ju  reached  at  the  London  meet-'  i’.v  this  order  it  will  be  made  avail-  | 


ing  one  ton  one  mile.  With  the  ex-!  .go.  194.5.  This  compared  prompts  nations  to  look  on  the  op-  ®  *  *1  f,  T.’  '"'f-  P®'*!  behind  closed  door.s.  able  later, 

ceptiou  ot  Japan,  this  low  cost  is,  with  $73,399  or  $6.35  a  share  in  timistic  side  of  their  own  projects, ]  P'®^®®®  cxiphaslzed  three  points,  as  jrjn(jjn^5  of  Ihe  conference  will  bei  Difficult 
only  approached  by  one  other  coun-  the  previous  year.  setting  up  unrealistic  alms  which  I  *'*®®“Vr®.““‘‘”®”"'  ,  i  .  h-  referred  to  respective  governments  ■  f®*’  Sepi®^ 

try,  the  United  Slates.  Such  coun-  Net  icorkiag  capital  at  end  of  can  be  provixative  of  international!,  M**"*®"®"®®  "f  membershi^p  for  approval  or  rejection.  ;  there  wil 

tries  as  Argentina,  Great  Britain,  period  was  reported  at  $999,689.  misunderstanding.”  1  tor  aR  employees  at  present  mem-  cable  and  wireless,  operating |  working  di 


South  Africa,  Australia,  and  France,  compared  with  $1,027,141  the  end 
all  have  costs  at  least  double  the  of  the  previous  year. 


Canadian  costs.  To  arrive  at  riie  al¬ 
location  of  this  less  than  one  cent 
per  ton  mile  cost  to  Canadian  ship- 


compared  with  $1,027,141  the  end  *  *  * 

of  the  previous  year.  Speaking  of  the  outlook  for  Bri- 

W.  A.  Walker  has  been  appointed  tain  whose  flag  has  flown  on  every 
a  direi-lo!’,  to  fill  the  unexpired  por-  sea  for  centuries,  the  article  com¬ 


bers  of  the  v'nion. 


most  existing  Commonwealth  sei 


Difficulty  in  meeting  the  quota  1 
for  September  is  thought  likely,  a.s 
there  will  only  be  twenty-four 
working  days  in  that  month  against 
twenty-seven  in  August.  As  (!an- 


tlon  of  S.  D.  Cobban’s  term. 


Dividend  Declarations 


aking  of  the  outlook  for  Bri-  2.  That  all  new  employees  be  re-  favors  continuation  of  pri-j  adian  production  usually  runs 

Those  flag  has  flown  on  every  '^”*'^®**  ^9  ^"®  wJthln  30  enterprise  but  with  some  ar-' about  10,000  tons  daily,  this  will 

ir  centuries,  the  article  com-^^y®  of  employment.  rangenjenls  for  pooling  traffic  with!  likely  mean  a  reduction  In  output! 

menta,  '‘The  British  government  .  Voluntary  payroll  deduc-  overseas  nnits.  |  iu  September  of  «0,000  Ions,  asi 

jHowed  a  policy  toward  instituted.  ^he  attitude  of  the  new  British  oompare-d  with  August.  Any  por-, 

ng  industry  involving  mini-  ^  strike  of  aircraft  workei-s  at  j^abor  Government  to  the  national-,  tion  of  the  quota  not  delivered  by  i 
control  and  subsidization.  Itr**'®  ^'”’®  **®^®  been  particu-  jj^Uon  proposal  Is  not  known,  j  the  end  of  the  third  quarter  will! 


government 


quired  to  join  the  union  within  30 
days  of  employment. 

3.  ’fhat  voluntary  payroll  deduc- 


has  followed  a  policy  toward  thehions  of  union  dues  be  instituted. 

^  .  ..lA  0^9  *fv/«i.orf  •w/Melri!kn*s 


j  shipping  industry  involving  mlni- 
!  mum  control  and  subsidization.  It 


IneoRia  Tax  Handbook 

jy  A.  W.  Cilmour,  B.Com.,  C.A. 

A  200-page  relorenee  book 
on  income  end  excexi 
profits  taxation 

Fiiblisfiod  January,  1945 

$1  per  copy  postpaid. 

THE 

Dominion  Association 

or 

Charl’ered  Accountants 

10  Adelaide  Street  East 
Toronto  1,  Ontario 


Acadia  .Atlantic  Sug.  Brf..  Pref.  .  1.2.S  t 

Agnew  Surpass  Shoe  Stores,  Coni.  1.20 

Do.,  Pref .  7.00  l.T.iq 

Aunor  Gold  Mines  . 20  .o.>  (, 

Rank  of  Toronto  .  l.no  .2.1  t 

Banque  Can.  Nalionale  . 00  .1,^  (, 

Belleterre  Qiie.  Mines  .  .10  I 

Bertram  J.  *  Sons  .  AO  .|.i  s 

J.  Bertram  A  Sons  Extra . 

Do.,  Extra  .  .n.x 

Bathurst  P.  A  P.  "A’* .  1.00  .-r.q 

Belding  (xirticelli  Ltd.,  Com .  4.00 

Do.,  Pref .  7.00 

Bruck  Silk  Mills  Ltd . 40  .10  (j 

Do.,  Extra  .  .10 

Can.  A  Dom.  Sugar  Co . 80  .20  Q 

Canada  Cement  Co..  Pref .  1.2.'i  .4 

Canadian  Wireboiind  Boxes  J.td.  ..-t7>... 

Candn.  Fairbanks  M.  Co .  t  oo  .2.10 

Candn.  For.  Invest.  Corp .  ;t.00  .7.',  y 

Canadian  Intern.  Inv.  Ltd.,  Pi-rC  1.00 

Canadian  Oil  Co.  Limited,  Com.  ..  .2jq 

Do.,  Pref .  R.flO  2%if 

Canada  Starch  Co.  Ltd..  Pref.  ..  7.00  2..i0  S 

Can.  Wire  A  Cable  (.0.,  Pref .  6.30  L62*/3 

Cons.  Bakeries  of  .Can .  .20 

Chartered  Trust  Com .  4.00  j.oo  Q 

Cosmos  Imperiat  Mills  .  1.20  ..10  Q 

Common  Ltd .  .001,, 

Corrugated  Paper  Box  Co.,  Pref.  1,7,3 

Consolidated  Press  “A”  . 60  .13  Q 

Do.,  Extra  .  .23 

Crown  Cork  A  Seal  Co.  .  2.00  ,.30q 

Donnacona  Paper,  Com.  .  .23 

Dominion  Bridge  Co.  Ltd .  1.20  .20  Q 

East.  Steel  Prod.  Com .  1.00  .23  Q 

Electrolux  Corp.  Com .  .23 

Federal  Frain  Pref.  .  2.00  A 

General  Steel  Wares  Ltd.,  coin.  ..  .'20  Ii 

8-  Mines  . 20  .03  Q 

)n  (.'otioii  Com .  .22' ^ 

Walker  G.  A  W.,  Com.  ..  4.00  I.OOq 

ef.  . . .  1.00  ,23q 

Bay  tlining  A  Smelting, 

.  2.00  ..iOq 

it  Tobacco  Co.  Ltd.,  Coni.  .  .40  .10  0 

ef .  fi%  3%  S. 

it  Varnish  &  C.  Co . 00  .is  q 

Do.,  Pref .  l.,30  .37l,-i 

Intern.  L'tilllies  Corp..  Coni .  .37>i 

Invest.  Found.  Co.  Pi-ef .  3.00  .73  Q 

Kerr-Addison  Gold  M.,  Com.  . . .  .05 

Lake  of  Ihe  Woods  Milling  Co. 

Pref.  ..- .  7.00  i,73q 

Do.,  Common  .  1.20  .3(iq 

Leitch  Gold  Mines  . 08  .fl2q 

Loblaw  C-roceterias  Co.  “A” .  l.on  .2.3q 

Do.  "8”  .  1.00  .23q 

Ijimaqiie  Gold  .Mines  Ltd.,  Com.  .05 

Laura  Secord,  Com . SO  .2flq 

MtcLaren  P.  A  P .  1.00  .23  0. 

Aleintyi-e  Pore.  Mines  .  7.'/2  ..331,  1 

Montreal  Cottons  Ltd.,  Com .  4.00  i.Ofl  Q  ~ 

TV>.,  Pi-ef .  7.00  1 .75  Q. 

Monarch  Knitting  Co.  Ltd.  5%  Prf.  l.Z3q 

Do.,  7%  Pref .  I.73  inl. 

Moore  Corp.  Com .  2.22  .,33’.i  ( 

Do.,  “A”  Pref .  7.00  1,73  Q. 

Do.,  "B”  Pref .  7.00  1.75  Q. 

Niagara  Wire  Weaving  Co.  Ltd.  .  1.00  .23  (J. 

Xoranda  Mines  I.td.  Com .  4.00  1.00  O. 

Nova  Scotia  L.  *  P.  Co.  Pref.  ...  6.00  1..30  Q. 


rlj- 

niv. 

Dale 

Payable  Record 

—1945-1944— 
Paid  Paid 

e  i 

1.23  Ini. 

Sept, 

15 

Aug. 

2tl 

S 

1.23 

« 

.,36q 

Sept. 

1 

July 

.31 

I.IO 

I.IMI 

1.7.3q 

Oct. 

1 

Aug. 

31 

/.on 

7.00 

.0.)  u. 

Sept. 

1 

Aug. 

3 

.13 

.20 

.2.Y  Q 

.Sept. 

1 

Aug. 

1.3 

.75 

/./.-> 

.13  0- 

Sept. 

1 

Aug. 

].T 

.4.5 

4.65 

.16  Ini. 

Sept. 

1.3 

Aug. 

13 

.10 

.1.3  S. 

Aur. 

2.5 

Aug. 

7 

.50 

.40 

.Ifl 

Aug. 

15 

July 

31 

.45 

.40 

.0.5 

.Z'tCT 

Sept. 

1 

July 

.31 

.75 

1.00 

Oct. 

1 

Aug. 

31 

f.OO 

6.00 

I'*.r,q 

Oct. 

1 

Aug. 

.31 

7.00 

7.00 

.10  (j. 

Sept. 

15 

Aug. 

1.3 

.30 

.40 

.10 

Sept. 

13 

Aug. 

1.3 

.10 

.40 

.26  Q. 

Sept. 

1 

Aug. 

10 

.60 

1.00 

1.2.3  An. 

Sept. 

20 

.Aug. 

4 

.3.7.3 

5.0(1 

..371.. 

Oct. 

1 

Sept. 

10 

1 .50 

1..30 

.23  Q. 

Sept. 

1 

Aug. 

13 

.75 

1.*2,3 

.73  (J. 

Oft. 

-Vug. 

31 

.3.00 

:t.o(j 

1.00 

Sept. 

-Aug. 

1 

4.30 

3.30 

1  has  relied  upon  the  self-regulation  ’"'"’y  unfortunat®.  ""t  only  because  whUe  labor  made  nationalization;  be  made  up  in  the  fourth  quarter 
of  the  irdufiry  in  national  and  in-  importance  of  the  contracts 

ternational  rate-fixing  conferences,  worked  on  by  Boeing, 

and  in  trrde  organizations.  The  because  of  the  somewhat  uncer- 


Chamber  of  Shipping,  most  influ-  .®‘ 

ential  of  shipping  trade  organize-  ish  Columbia  on  a  post-war  basis. 


lions,  asks  transfer  to  private  own-  parentcorapany  has  any 

LIU.  ership  of  all  vessels  built  by  the  ‘Jo“bt®  f.s  to  vrhether  operations 

-2"  xoverninent  during  the  war,  and  de-  should  continue  at  its  British  Co- 

i’"?  Clares  strongly:  'Great  Britain  lw"'bia  plants  upon  termination  of 

...  must  he  prepared  to  require  that  contracts,  these  doubts  are  not 
•46  the  peace  settlement  should  include  I'kely  to  be  dispelled  by  continuing 
effective  guarantees  against  the  re-  demands  from  labor  for  conces- 
I.Ofl  newal  of  ihe  race  in  subsidies  which  sions.  ^ 

6.60  marked  the  pre-war  period.'”  "^be  company  has  Intimated  that 

The  l.'nited  States  has  won  a  ev®"  Us  b'lg®  operations  at  Seattle 
■JJ[  unique  position  as  a  result  of  the  cost  considerably  more  than  Its  cor- 
1.6(1  war,  being  in  possession  of  a  total  responding  developments  in  Kansas. 

5.6(1  tonnage  greater  than  that  owned - 

by  all  the  allied  powers  betore  the  Australia  Wants  MorC 
3.611  war  started.  The  Letter  contin^'es,  — .  ,  _  ^ 

3.30  “.Admiral  Howard  Vickery,  of  the  Timbar  FrORI  Canada 

United  States  Maritime  Commis-  _ 

7.6(1  -sion,  has  declared  in  favour  of  a  .Australia  needs  larger  shipments 
6..36  United  States  merchant  fleet  of  15  Canadian  timber  to  maintain 

4««  to  30  million  deadweight  tons,  present  supplies  of  manufac- 

L.13  operate.l  under  private  enterprise  timber  to  the  Pacific  War 

.61  on  routes  with  as  little  American  areas.  O.  D.  A.  Oberg,  president  of 
12.2.}  competition  as  possible,  and  with  tjjg  Australian  Council  of  Employ- 
greater  development  of  tramp  busl-  ^^8’  Federations  and  recently  an  ad- 

2.66  ness.  ‘We  have,’  he  said,  ‘no  am-  yjger  iq  Ihe  Australian  delegation 

L.ifl  bition  to  hog  the  seas.  All  we  ask  ^^he  Sau  Francisco  security  con- 
Lno  ®“''  requirements  ference,  said  in  Montreal  recently. 

be  accepted  by  our  friends  abroad.’ ”  jjj  Canada  as  a  representative  of 

6.66  It  has  been  polnte-d  ^  out  that  jhe  controller-general  of  timber  in 
"jll  ibe  operations  of  American  ships  Australia,  Mr.  Oberg  is  president  of 
.96  bave  been  consistently  more  costly  ^he  Timber  Development  Associa- 

4.00  than  those  of  other  nations.  If,  upn  of  Australia,  Ltd.,  and  past 
LOU  as  suggested  by  some,  the  United  president  of  the  Sydney  and  Sub- 
1  GO  States  is  to  have  a  merchant  marine  urban  Timber  Merchants’  .Assocla- 
:35  carrying  half  or  more  of  its  foreign  uon  He  has  already  been  in  Ot- 
6%  trade,  it  mast  be  supported  by  large  tawa  conferring  with  the  federal 
L.30  *''®'"  taxation.  Sup-  timber  controller  and  officials  of 

1.00  pose,  one  writer  said  recently,  the  jhe  department  of  trade  and  com- 

3.60  fleet  is  to  be  set  at  20  milllo#  tona,  nierce. 

•30  the  cost  in  operating  subsidies  alone  Mrr  Oberg  declared  that  Cana- 
7.06  between  $200  million  ^jan  timber  was  needed  In  Aus- 

1.26  and  $300  million  a  year.  those  tralia  owing  to  the  depreciation  of 
.68  opposed  to  subsidization  declare  Australian  standing  timber  which 
1.2,3  *'**®*'  ®  ^i®®!*  which  is  heavily  sup-  had  to  be  converted  to  war  uses 

!2it  ported  by  public  funds,  whether  independent  of  Its  greater  potential 
.80  for  construction  or  operation.  link.s  value  tor  special  furniture  and  sinil- 
U!*'*  }  the  .government  with  trade  and  jgr  manufacturing  uses.  Millions  of 

4.66  brings  it  into  conflict  with  other  have  had  to  be  cut  down 

7.60  governments.”  for  war  u$es  and  07  per  cent  of 

•••  ♦  ♦  ¥  fha  iimhj»r  nroductioii  In  Australia. 


.23q 

-Aug. 

13 

Aug. 

1 

.73 

1.20 

2%q 

Oct. 

1 

Sept. 

20 

8.60 

R.OO 

3.50  S. 

Aug. 

1.3 

Aug. 

8 

7.00 

7.0(1 

1.62in  Q. 

Sept. 

1.3 

Aug. 

31 

4.R7'i 

6.50 

.26 

Oct. 

1 

Sept. 

3 

.80 

M 

1.60  Q. 

Oct. 

1 

Sept. 

1.3 

.3.00 

4.00 

.36  Q. 

Aug. 

15 

July 

31 

1.0.3 

1.05 

.661,, 

Aug. 

23 

Aug. 

7 

.01 

.01 

1.75 

Sept. 

1 

Aug. 

31 

.3.2.3 

12.25 

.1.3  Q. 

Oct. 

1 

Sept. 

1.3 

1.00 

J)5 

.23 

Oct. 

1 

Sept. 

13 

1*2.3 

.55 

..36q 

Aug. 

1.3 

July 

16 

1.30 

2.00 

.2.3 

Sept. 

1 

July 

1.3 

.30 

1..50 

.30  Q 

.Aug. 

23 

July 

31 

.90 

1.20 

.2,3  Q. 

Sept. 

1 

Aug. 

13 

1.00 

1.00 

.23 

Sept. 

.3 

-Aug. 

4 

.30 

2.0tl  ,Arr. 

Aug. 

18 

July 

31 

2.00 

6.(01 

.'20  lilt. 

Aug. 

1.3 

July 

17 

.40 

..50 

.03  0. 

Aug. 

31 

Aug. 

3 

.13 

.20 

.22’ , 

Sept. 

1 

Aug. 

10 

.67', 

.00 

LOOq  X 

Sept. 

1.3 

Aug. 

10 

3.00 

4.00 

.23q 

Sept. 

15 

Aug. 

10 

.75 

l.UU 

..30q 

Sept. 

10 

Aug. 

10 

1.30 

1.60 

.10  (J. 

Sept. 

29 

Aug. 

14 

.4.3 

.55 

3%  S. 

Sept. 

29 

-Aug. 

14 

67o 

6% 

.13  Q 

Sept. 

1 

Aug. 

20 

.4.3 

.62  >2 

.371, -i  Q. 

Sept. 

1 

Aug. 

26 

1.12'', 

1.50 

.371, 

Sept. 

1 

Aug. 

1.3 

l.l’i'. 

1.00 

Timber  From  Canada 


Oot.  13  Sept.  1,3 
Aug.  28  July  .31 

.Sept.  1  .Aug.  3 
Sept.  1  Aug.  .3 
Aug.  13  July  16 
Sept.  1  Aug.  8 


.Aug.  31  Aug.  11 
Sept.  1  Aug.  1 
Sept.  1.3  Aug.  1.3 
Sept.  1.3  Aug.  1.3 


2.77 ',j  3..3.3 
.3.00  4.00 


HYDRO  provide 

fast,  dependablJ 

W»^^V|CE 


Do  you  reaKze  that  Hy<ire  power  must  be  mode 
to  your  order . . .  mode  and  delivered  to  you  so 
quickly  that  it  would  seem  to  bo  always  there? 
Electricity  cannot  bo  stored.  H  mutt  be  mode 
within  o  tiny  fraction  ef  a  second  of  the  time  it  is 
used.  The  flow  ef  water  to  the  generators  it 
controlled  by  sensitive  automatic  gales,  to  ot  to 
moke  only  enough  for  Ihe  demands  of  the 
moment. 

Whenever  you  flip  o  twitch,  you  use  electricity 
before  the  water  which  mode  it  con  leave  the 
power  house.  Your  order  is  received  and  filled 
foster  than  o  good  camera  con  wink  its  eye.  Yet 
the  power  cemSs  to  you  through  a  giant  Irons* 
former  station,  a  local  distribution  station,  a 
small  tronsformer  neor  your  homo  •  oil 
connected  by  mony  miles  of  transmission  and 
distribution  lines. 

Millions  ef  deHart  worth  of  oquipmont  and  a 
multiludo  ef  watchful  porsennol  stand  randy  to 
serve  you  at  the  touch  of  your  finger  on  o  switch 
at  any  moment  ef  Ihe  day  or  night.  That  is  what 
Ontario  hot  leorntd  to  expect  from  Hydro  service. 


-essf  bssb*-. 


Qvmoiufoo-CUppowo 

Generot/ng 


M.  . .  “ 


for  war  uses  and  97  per  cent  of 
the  timbal*  production  In  Australia, 


no  1,7.3  Q..\  Oct. 


0.  Oct.  1  Aug.  .31  2.881,2  2.88i.i 


Paton  Mfg.  Co.  Ltd.,  Com. 
Do.,  Pref.  . 


Phato  Engravers  *  Elect.  Ltd. 
Power  Corp.  of  Can.  6%  Pref 


7.00 

1.7.3  Q.  X 

Oct. 

1 

Aug. 

31 

7.6(1 

7.66 

1.00 

.2.3  (J. 

Oct. 

1 

Sept. 

6 

.7.3 

1.611 

4.00 

1.66  O. 

Sept. 

1.3 

Aug. 

13 

3.66 

4.06 

6.00 

t..56  Q. 

Sept. 

1 

Aug. 

It 

4.36 

6.06 

1.00 

.•2.3q 

Oct. 

1 

Aug. 

27 

1.66 

1.60 

7.00 

l.7,3q 

Sept. 

1 

July 

27 

.3.2.3 

7.00 

4.00 

1.66q 

Sept, 

1.3 

Aug. 

31 

3.66 

4.00 

7.00 

L7.3q 

Sept. 

1.3 

Aug. 

31 

3.2.3 

7.00 

6.00 

.73q 

Aug. 

1.3 

July 

16 

2.*2,3 

3.60 

.36 

Sept. 

1 

Aug. 

13 

1.66 

1.25 

6.00 

1..36  Q. 

Oet. 

1.3 

Sept. 

26 

6.66 

6.00 

Oct.  1.3  Sept.  26 


Proprietary  Mines  Ltd .  .6.3  Sept.  .5  Aug.  4  .2.3 

Provincial  Transport  Co.,  Com.  .  .40  .26  S.  Aug.  1.3  Jiilv  36  .40 

Beliance  Grain  Co.  Pref .  l,r,2V,  Sept.  15  Aug.  3  4.87t4  8. 

Riverside  Silk  Mills  “A”  .  2.66  .2.3(|  Aug.  2.3  July  26  .7.3 

Holland  Paper  Co.,  Com . 66  .i.3<j  Aug  1.3  Aug.  1  .4.3 

Bo..  Pref .  6.66  l,.3n<r  Sept.  1  Aug.  1.3  4..311 

The  Royal  Bank  of  Can . 60  .i3q  Sept.  1  July  31  .4.3  < 

Shawinigan  Water  &  Power . 96  .2,3q  Aug.  23  July  '26  .68 

H.  Smith  Pap.  Mills,  Com .  1.66  .2.3  0.  Oct.  .30  Sept.  29  .7.3 

Do.,  Pref .  6.00  1..36  Q.  Oct.  20  Sept.  29  6.66 

Standard  Paving  A  Mat.  Pref.  ..  Ocl.  1  Sept.  1  .62';i 

Southam  Company  .  .19  Ini.  Aug.  1.3  July  13  .19 

.Southern  Can.  Power,  Pref .  6,66  1..36  0.  Ocl.  15  Sept.  20  6.60 

D.  A.  Stuart  Oil  Co.,  Pref . 86  .26  Q  Sept.  1  Aug.  15  .66 

Do.,  E-Xtra  .  .23  Sept.  1  Aug.  15  .8.3 

Sylvanite  G.  .M . 12  .03  Q.  Oct.  1  July  28  .12 

Teck-Hughfs  Gold  Mines  Ltd.  Com.  .63  Oct.  t  Aug.  28  .15 

I'nlted  Corn.  "A”  1.36  Aug.  1,3  July  14  1.13 

United  Fuel  Inv.,  Pref.  “.A”  .  3.66  .73  Q  Oct.  1  Sept.  10  3.60 

United  Grain  Growers  Ltd.,  Pref.  .2.3  Sept.  1  July  17  .25 

WaJte  Amulet  Mines  Lid . 86  .26  Q.  Sept.  10  Aug.  16  .66 

Weston  Limited,  George,  Pref.  ...  4.50  1.12i.i  Q.  Sept.  1  Aug.  1.3  2.2.3 

Winnlneg  Electric  Co.,  Pref .  2.3(i  tut.  Dec.  .36  Nov.  1.3  5.06, 

York  HnitUng  Com . . . 46  .20  S.  Aug.  1.3  July  31  .40 

Do.,  1st  Pref .  7.06  .3..3P  S.  Aug.  15  Julv  .31  7.66 

Do.,  3nd  Pref .  7.00  3.50  S.  Aug.  15  July  31  7.00 

I?  K*  'SBfr  i*; 


Recallins;  that  by  the  third  quar-  together  with  smaller  quantities  im- 
ter  of  the  i9th  century  Canada  was  ported  from  overseas,  during  th# 
fourth  among  the  ship-owning  na-  .^ar,  had  gone  into  requirements 
tions  of  the  world.  The  Royal  Bank  jq/-  armed  forces.  Severe  re- 
articles  traces  the  decline  of  Can-  strictions  have  existed  and  still  ex- 
adian  rhijiping  Interests  due  to  ad-  jgt  „„  the  use  of  timber  for  civilian 
vent  of  steel  ships,  and  then  goes  purposes,  Mr.  Oberg  said,  and  the 
on  to  say:  “Canada  will  probably  jjgg  pf  iimiuM*  for  any  repair  job  Is 
emerge  from  this  war  with  a  mer-  limited  to  $80  worth. 

chant  fleet  of  more  than  300  ocean-  - 

going  ships,  in  addition  to  her  lake,  ^  . 

river  .Tnd  coastal  fleet.  Before  the  wIVII  AIT  GsmCfS 

war  she  had  only  3  7  ocean-going  Is  Ragfueagf 

ships,  »  total  of  275.000  tons.  Thai  D«neiT  IS  RMUCeO 

was  modest  indeed,  considering  that  — 

Canada  ranked  fourth  or  fifth  In  Ottawa  —Civil  air  carriers  trans- 
world  trade.  !  ported  .32.S&S  revenue  uassengerg 


Ottawa  —Civil  air  carriers  trans¬ 
ported  .32.S&S  revenue  uassengerg 


"In  this  world  war,  Canada  has!  in  April  as  compared  with  30,166 
risen  from  practically  zero  to  third;  in  the  corresponding  month  of  last 
place  among  the  shipbuilding  na-|  year. 

lions  of  tlie  world.  Her  record  inj  Revanue  passen.ger  miles  flown 
building  merchant  ships  will  hold  increased  from  9,714,090  to  10,- 
a  place  cf  honour  in  the  history  of  !  153,200.  Freight  declined  from 
the  national  war  effort.  762,878  to  602,898  pounds,  and 

‘  The  demands  of  war  have  pro-  mail  decreased  from  561,389  to 
vided  Canada  with  a  shipbuilding  523,230  pounds, 
industry,  and  the  question  upper-  Revenues  of  Canadian  licensed 
most  in  the  minds  of  all  connected  carriers  fell  from  $1,454,325  In 
with  it  is  its  future.  Conscious  otj  April  last  year  to  $1,254,722,  op- 
the  great  part  her  Navy  played  iui  erating  expenses  from  $1,595,283 
this  world  war,  and  of  the  contrl-  to  $1,360,S.->1,  and  the  net  operat- 
hution  made  to  the  United  Nations’  ing  deficit  was  reduced  fiom  $140,- 
^  production  of!  958  to  $106,109.  ..... - 


A  Municipal  DMrAuHon  SloHon 


BurKngten 
Tramf^mnr  SlaHoo 


Your  house  must  be  ode- 
quelely  wind  it  you  are  to* 
have  full  benefit  from  the  elec- 
^  trieity  you  moy  wont  to  use.  If 
^  your  place  is  wired  for  o  range 
m  j  o  water  hooter,  you  con 

assume  that  you  hove  enough 

■  .  -J-  Ti  wiring  from  the  small  trons- 

”  former  to  your  house.  From 

■  there,  be  sore  that  you  hove 

*  enough  circuits  and  plenty  of 

euHots  cenvonionlly  placed  in  every  room.  Remember 
that  any  one  outlet  con  supply  only  o  limited  amount 
ef  power  officienlly  and  safely.  Remember,  too,  that 
you  will  wont  on  over-growing  number  of  electrical 
cenvonioncos  in  the  years  to  come.  The  economical 
time  to  wire  adequately  is  when  you  ore  building  or 
making  major  alterations.  Plan  now  for  your 
electrical  future  by  wiring  complntnly. 


I 


DOMINION  BRIEF 
AIMS  AT  CHANGE 
BY  AGREEMENTS 


Reallocation  of  Power*  Sought 
Without  Constitutional 
Revision 

TO  PAY  SUBSIDIES 


'mental  purpose  of  this  confesence,”  stated  in  the  table  for  each  service, 
he  said,  '  Is  to  strengthen  all  the  or  a  ma:.imum  of  <12.06  per  per-l 
participating  governments,  provln-  ,  . 

clal  as  well  as  Dominion.  A  united  ths  complete  program ^ 

and  a  hippy  Canada  could  be  made  is  in  operation.  i 


possible  in  no  other  way.  We  do  not  Manitoba’s  Proposals  I 

believe  unity  is  to  be  found  In  uni¬ 
formity,  in  standardization  or  in  Premier  Garson,  presenting  the! 
centralization.”  recommendations  of  the  govern- 

Pomlnlon's  Brief  ment  of  Manitoba,  submitted  pro- 

,  posals  that  were  almost  identical 
Chief  features  of  the  Proposals  principal  Federal  otfers. 

made  in  the  Dominion  brief  to  the  recommendations  were  as  fol- 
conference  were  as  follows:  lows: 

Inter-governmental  co-operation  ^ho  Dominion  should  take 


conference  were  as  follows:  lows: 

Inter-governmental  co-operation  ^ho  Dominion  should  take 

and  reallocation  of  functions  and  over  the  entire  responsibility  for 


BOND MARKET 

More  Action  in  Victory  3’s; 
Quebees  nt  New  Highs  — 
Few  Qianges  in  Indus* 
trials;  B.C  Power  Issue 
Gains;  Municipal  Issues 
Want^ 


{WIDE  REVISION 
COMPANY  LAWS 
U.K.LmDF0R 

Report  of  Committee  Recom¬ 
mends  Changes  for  Benefit 
of  Average”  Shareholder 


A  LITTLE  more  activity  was  ] 
noted  In  the  week’s  trading  in  Dom- 1 


TO  PAY  SUBSIDIES  powers  to  be  achieved  by  apee-  the  administration  and  financing  to  A  LITTLE  more  activity  was  mpppxoPQ’  PnwPPC 

-  constitutional  jjjg  yg.jgj  employables.  noted  In  the  week’s  trading  in  Dom-  DIRECTORS  POWERS 

And  Assume  Cost  of  Social  Ser*  Thl^bominion  to  nay  higher  sub-  ,  Provinces  should  assign  inions.  especially  the  long-term  Vic-  - 

vicj.inR«,™f.,soi.Rirti.  3-=;  .<  .h, 

to  Direct  Taxation  for  federal  of  ^  minimum  of  $12  pei  head  of  the  main  instruments  of  taxation  teed  Issues,  C.N.R.  s  sold  at  un-  protect  the  average  invesror  and 
Government.  population  as  of  19  41  census.  in  a  modern  federal  state,  viz.,  in-  changed  levels  In  light  turnover.  generally  to  give  him  wider  powers.' 

-  tvfrnm  of  f,xp?on  With  the  Domlnion-Provinclal  are  seen  as  a  result  of  recommenda- , 

Apart  from  presentation  of  the  ln„*ai  and  aHnUt  individuals  and  coipoi-  Conference  sessions  under  way  at|  tions  in  ihe  report  of  a  government ' 

ominion  Government  brief,  pro-  noo,.o.oo  Ottawa,  the  provincial  list  general- {  committee  just  published.  Report  I 


CUT  DIRECTORS’  POWERS 

London  —  Sweeping  reforms  in 
British  company  law,  designed  to  j 
protect  the  average  investor  and  ^ 


_ THE  FINANCIAL  TIMES,  AUGUST  IB,  I«45 

IT- 

Study  No.  6 

STOCKS  FOR  POST  WAR 

In  compliance  T»ith  numerous  requests  from  our  clients  and  otbert 
for  recommendations  concerning  investments  in  equities  which  will 
be  immune  from  the  inevitable  repercussions  to  be  expected  during 
the  transition  period  immediately  folloxxing  the  cessation  of  hostili¬ 
ties,  we  have  selected  a  series  of  stocks  which  we  believe  will  meet 
wjth  these  requirements. 

N».  1— MINNESOTA  A  ONTARIO  PAPER.  DEC.  15,  ISM 
Na.  CANADIAN  BREWERIES  LTD..  FEB.  14,  1944 
N«.  3— DOMINION  TAR  A  CHEMICAL  CO..  MAV  IS.  1944 
N«.  4— BRITISH  COLLMBIA  PACKERS  LTD.,  JLNE  14.  1944 
No.  5— CANADIAN  BREWERIE.S  LTD..  NOV.  22.  1944 
(Revised  to  date) 


Dominion  Government  “““  "“"f’ 

...  _  *  A'  Astatps.  cS. 


ceedings  at  the  Dominion-Provincial  r)n.«(ninn  o,.v.o)  !  nver "  ly  was  unchanged.  Removal  of  gov-!  calls  for  disclosure  of  directors’!  fVA  ^  MJ  E  k.A  t  ^  A  I  ^ 

Conference,  convened  at  beginning  j,  ho  ^si  non  non  enmna  rrdirhTadmLSfonTn^^^^^^^^^  Restrictions  and  spcculal  share  dealings:  \.ore_  informative  {  STANDARD  CHEMICAL  CO 


Conference,  convened  at  beginning  the  admlniirration  and  ^  restrictions  and  specula-  share  dealings:  more  informative  dlAnVMRI/^vn 

Of  this  week,  were  confined  to  dis-  oLnc  Prnvirotoi  neLiors  fc^r  he  aged  and  the  t‘ve  fax  found  Albertas  stronger  on  company  accounts:  and  compulsory  , 

cussion  of  procedure  and  brief  Ph?,.?!.  o/d  *  “vif  blind  the  bid  side,  with  few  trades  re-  identification  of  ’‘nominees,”  and  LIMITED 

statements  by  Premiers  of  the  vari-  *  *  ®  ,  .125  OOO  000  "*•  The  Dominion  should  retain  ported.  Soskatchewans  were  un-  London  financial  circles  have  wel- 

ous  provinces  outlining  the  broad  the  resnonsibilitv  for  the  admlnis-  changed  with  offerings  wgnted.  corned  these  proposal*  for  tighter!  ti-i.c  analx/<;rt  mav 

policies  of  their  government  with  T/gao  «  mow  h  To  ~tion  and  financing  the  pro-  Quebees.  particularly  the  short-  control  by  shareholders  as  “long  Copies  of  this  analysis  may 

regard  to  federal  provincial  re-  ®  f  over  "o  v~i<Rn  of  chll^en^  anowanc^^  terms,  sold  at  new  highs;  recent  overdue.”  j  be  obtameid  on  request. 

Dominion  and  Provincial  share  should  be  the  Dominion’s  res-  P-K.L  and  N.B.  Issues  brought  Into  The  committee,  under  the  chair- 
The  Dominion  brief  calls  for  no  “"“I*  /“v  nc  a  sna  j^ngjujimy  finance  and  admin-  trading  other  miscellaneous  maturi-|  manshic  of  Mr.  Justice  Cohen,  was  CAIDR. 

revision  of  the  British  North  Auier-  f“ty-rilty  in  co.t  ot  ?30  mcintniy  social  legislation  ties  at  high  levels.  |  set  up  two  years  ago  by  the  Board  I  rAIKDi 

ica  Act,  but  the  question  of  In-  persons  netween  providing  for  unconditional  pay-  Light  trading  prevailed  in  the:  of  Trade.  Its  13  members  included'  1941*  members 

Bertlon  of  a  clause  in  the  Act  to  f  ’tx  ini  „  t  1  t  ments  of  money  from  the  state  to  Industrial  section,  w'ith  Utile  price' such  diverse  experts  as  Basil  Cat-'  ( 

provide  for  the  legality  of  any  A  joint  uominion-i'rovinciai  in-  the  individual  which  do  not  Involve  change.  The  newsprint  group,  under  I  terns,  59-year-old  Deputy  Governor 

agreements  reached  between  the  durance  ..cherne  to  be  inaugurated  local  supervision  and  which,  as  well  the  influence  of  the  New  York  mar- 1  of  the  Bank  of  Kngland;  Geoffrey 

Dominion  and  the  provinces  which  by  stages  and  Provinces  administer-  g,  having  a  social  service  aspect,  ket,  showed  a  slight  recession  on' Hayworth,  aged  oO,  head  of  -- 

•would  be  outside  of  the  terms  of  the  ”1^  ®nd  atljustlng  to  their  own  con-  p^c  involved  in  national  fiscal  policy  :  news  of  the  atomic  bomb  attarif' Lever  Brothers  conihinp.  and  John!  _ 

Act  will  be  discussed.  Chief  feature  uitions  and  Dominion  providing  fin-  in  the  sense  of  being  important  de-|  on  Japan.  Wllmot.  a  Socialist  reformer.  | 

of  the  federal  brief,  of  course,  is  uncial  assistance.  vices  to  stimulate  consumption  and'  jn  the  utilities  Power  issues,  as  Fvi.ience  given  by  nearly  ion  Parliament  in  the  new  ses- ;  N.P 

retention  of  sole  powers  for  direct  The  D()minion  to  py  unemploy-  thereby  increase  employment.  |  ^-ell  shawlnigans.  ■» ere  Inactive;  I  professional  bodies  and  private  in-'^ion.  T 

taxation,  with  stipulated,  rompen*  nient  asristance  to  all  employable  5.  There  should  be  ci  very  sub-;  the  new  B  C.  Power  4’s  w'ere  up*  vcsto'.'s  convinced  tli^  committee  —  ■  ’  the 

sation  to  the  provinces  for  dele-  unemployed  not  covered  by  the  un-  stantial  increase  In  the  amount  of  ai,„ut  ^  quarter.  Of  the  rails  C.P.R.  that  “ths  great  ma.ioritv  of  limited'  ' 

gation  of.  such  poxvers.  Compen-  employment  Insurance.  the  existing  subsidy  paid  by  the  p^j.pg  ^ose  about  three-quarters;  companies,  both  public  and  private. !  ! 'ai'c 


FAIRBANKS,  KIRBY  &  CO 

members  MONTREAL  STOCK  EXCHANGE 
Royal  Bank  Building 
Montreal 


retention  of  sole  powers  for  direct  The  Dominion  to  pay  unemploy-  thereby  increase  employment.  ^g  shawlnigans.  xxere  inactive; 

taxation,  with  stipulated  compen-  ment  assistance  to  all  employable  "5.  There  should  be  a  very  sub-  Power  4's  w.ere  up 

sation  to  the  provinces  for  dele-  unemployed  not  covered  by  the  un-  stantial  increase  In  the  amount  of  about  a  quarter  Of  the  rails  C  P  R 
gation  of.  such  poxvers.  Compen-  employment  Insurance.  the  existing  subsidy  paid  by  the  about  three-quarters- 

sation  will  take  the  shape  of  direct  Provinces  to  remain  responsible  Dominion  government  to  the  prov-  Tramways  external  5  s  were  un¬ 
cash  payments  to  the  provincial  for  relief  of  unemployables  and  r)„.«!n!«n  .hn„ia  .t  changed  and  quieter,  while  the  In- 

governments  and  assumption  by  Persons  who  need  re-  6-  Th^  pominion  should^  ternal  5’s  were  up  a  quarter  on  the 

lederal  government  of  part,  or  lief.  nay  annuallj  a  national  adjustment  nffgpip„  Aleonia  Centrals  werp 

whole  of  cost  of  certain  social  Dominion  to  pay  grants  on  Pro-  scant  to  those  provinces  which  .  ^ 


Provinces  to  remain  responsible  Dominion  government  to  the  prov-  Tramways  external  5  s  were  un’-  are  honestly  and  consrientiouslv 
r  relief  of  imemployables  and  inces.  changed  and  quieter,  while  the  in-  managed.”  , 


ternal  5’s  were  up  a  quarter  on  the 


whole  of  cost  of  certain  social 
measures,  including  old-age  pen¬ 
sions,  unemployment  relief,  etc. 


i.3uiiiinioa  in  pay  grams  on  t  ro-  - -  ...wv-o  ..  ...v..  j  ,,  .  ..--honpo/i 

vlncial  and  municipal  public  works  could  Cjualify  for  it  on  the  basis  of  Municipal  offerings  were  still 
projects  it  they  fit  Into  a  public  in-  ‘heir  Hscal^n_e_^.  ___  _ wanted  w^ril  rone  avalble  LefeU 


Major  Recninmendations 
But  it  had  five  stiong  rccom- 
mcndailons  to  make; 


sion.  Tile  iiresent  plan,  according  to 

- 'the  report,  wl'l  i  v -nt  tall',’  embrace 

companb'.-.  of  vhi.  b  feur  are  the 
Ufrer  Preferred  Stock  ,  largest  CaiK.il'an  fish  distributors 

Combined  Enterprises ! Q-icijcc  ami  omavin.  consoiida- 

_  ^  lion  of  til's?  companies,  in  addi* 

Public  offering  was  made  during  !  **"11  to  gr.  ijig  Maritime  fisb  piod’ac- 
past  week  bv  \V.  C.  Pilficld  &  Com-  ers  a  dttiiun.aiii  r')?ilion  in  one  of 
l«an,v.  Ltd.,  of  an  issue  of  i.T.')'i  !  ♦>>''  ci.iiiurys  most  profitable  inar- 


Aii  provincial  r-reiiiieis  iniiicaieu  vesinieni,  timing  program  oi  using  -  ;  : - —  ,  itrern  mnrh  fho  same  ae  Cnr  <ha  m-o  V - .  . -  - .i— ...-  valno  Si 

their  deMre  to  make  Ihe  conference  works  to  maintain  full  emnlovment  emergency  grant  to  a  province  in  were  much  the  same  as  for  the  pie-' disclosed  in  a  book  open  for  in-l  '/'“f 
a  success  LdTheirwillSss^^  Clearer  iCs  of  TmaZS  abnormally  bad  conditions  ceiling  period.  Real  estates  reported  gpection  by  shareholders  M  days  ^nter 

discuss  the  ques  b^n  of  oSalized  DomfXn  anri.mviS  fetMties  Such  grant  should  be  only  a  few  odd  changes  Investment  before  the  annual  general  meeting  f  " 

III.  uss  me  question  oi  eeiiirdiizeu  Dominion  anu  piovinciai  activities  g  gp  ^  J,g_  (rusts  were  unchanged,  retaining  —instead  of  at  the  ineetii  e  a- now-  f*' **  •’*‘*' 

collection  of  income,  corporation  in  surveying  and  development  of  juced  as  soon  as  possible  and  elim-  their  p;-evious  levels  even  in  a  quiet  •>  Payn^ent  of  talfree  fperml  " 

resources  to  be  drawn  with  Domin-  gg  g^on  as  possible.  market.  salaries  to  directors  ho  nroJ  Purpose  i 


L  All  ’ransaciions  in  the  shares {  "irre^u: 

IscIS  ira'LkTpryr%mj!-^^^  Com: .  laHon  of  seim.g  competition. 


. .  Enterprises  }.,iniited.  Tiio 

sliares  arc  offered  at  par  to  yield  '  CosI  Productioil  In 

Company  was  recently  formed  for  i  Alberta  Shows  Gain 

the  purpose  of  acquiring  and  Iiold-  [  - 

ing  shares  or  other  securities  of;  Edmonton — .Alberta’s  coal  pro* 
companies  engaged  in  the  manu- j  duct  ion  lor  the  first  six  months 
facture  and  distribution  of  food,  i  of  tbo  ypf.i,  endid  Juno  30,  was  3.- 


cases,  however,  reservations  Ion  undertaking  all  general  and  |  ■" -'sT  fhe“bomrnVn''"shouTd  pay  to 

Premier  Garson  of  Manitoba  basic,  surveys,  mapping  and  re-  (bp  provinces  conditional  grants  to- 


aligned  his  province  solidly  behind  search. 


market. 

«  y  ¥ 

Public  offering  has  been  made  of 


2.  Payment  of  tax-free  fees  or 
salaries  to  directors  to  bo  pro¬ 
hibited. 

3.  Full  emoluments  of  directois 


wards  certain  public  services  such  $575,000  5  per  cent  cumulative  re-  discio.sed.  At 


the  federal  government  in  the  main  jp  natural  resources  promotion  as  health,  welfare,  technical  educa-  dqeinahlo  preferred  shares  of  Corn- 
features  of  its  brief;  others,  how--  development  activities  of  the  tion.  etc.,  upon  a  basis  to  be  agreed  bined  Enterprises  Limited,  by  W.  C. 


Company  was  recently  formed  for  i 
the  purpose  of  acquiring  and  Iiold-  [ 
ing  shares  or  other  securities  of; 


ever,  adopted  a  more  cautious  atti-  provinces.  Dominion  to  assist  finan-  upon 
tude  in  the  matter.  riatlv.  wherever  Tiossihle.  bv  under-'  “fl 


Pitfield  and  Company  Limited.  In- 


dircc-tors’  fees  need  be  revealed, 
and  some  companies,  the  report 
said,  have  appointed  all  tlicir  di- 


drug  and  household  products. 


971.892  tons.  John  Crawford,  chief 


tu(le  in  the  matter.  cially,  wherever  possible,  by  under-  ‘‘9.  By  providing  the  provinces,  corporated  about  a  month  ago.  the  ree?m«  I!  a i •••/  !“'  .  '  *)usiness  ot  Stuart  Brothers  Com- 

Premier  J.  B.  McN^air  of  New  taking  a  specific  phase  of  part  of  as  the  Fathers  of  Confederation  did.  company  owns  all  outstanding  capl-  ItnM  havinl  t  x  a  '71 Limited  wliich.  in  turn,  owns 

Brunswick  spoke  ot  the  claims  of  (jje  work.  w-ith  an  adequate  and  appropriate  (g]  stock  of  Stuart  Brothers  Co7  disclose  their  snl-  g„  „pjjg{ 


Financial  Provisions  10  wmen  in  a  iinanciaiiy  _  ,,hlch  in  turn  owns  all  out-  1,  ,  ,  pnn.rvH.v  tn  u.  Hi  I  Company  Eimited.  Stuart 

distribution  of  national  income  and  responsible  way  they  could  resort  cianHin*-  r^nitai  atmv  nf  Snan  **  company  to  its  di-  R„ihers  Comnanv  Limited  ar^ 

said  New  Brunswick  looked  for  a  To  do  these  things  fully  and  finance  any  unusual  provincial  1  A  stock  of  Snap  Co.  rectors  to  be  banned.  “Several  cases |  Hisirihntor^  ni 

solution  of  the  problems  of  Con-  without  destroying  the  federal  sys-  expenditures.  This  point  should  be  1^'^:  ,h*l.*manufarMn-p"LH'HisiH^^  where  directors  have  7>rpenoiesg  essential  oils  and  flvvor 

federalion  and  would  not  be  sat-  fern”  declared  Finance  Minister  J.  dealt  with  in  committee.  Zn  ? iu  an^^  borrowed  money  from  their  com-  ^ 

Isfied  If  a  solution  had  to  depend  1>-  H.sley  in  the  concluding  para-  “jn.  In  addition  to  the  foregoing  !  of  essential  ells  and  concen-  panies  on  inade.iuati-  security  and  j  maniifqciures  to'let  qnd  hou.sp- 
on  a  government  w-hich  had  no  re-  graphs  of  the  lengthy  brief  on  fed-  the  Dominion  should  enter  into  hand  cleaner  and  household  have  been  unable  to  repay  the  I  11  -ipans’ine  i)rodiirt« 

sponsibility  to  its  peoples.  Solutions  eral  proposals,  “the  Dominion  Gov-  such  further  fiscal  arrangements  Po^shmg  powder.  Proceeds  ihe  loans.”  xtoscsrci  w  H  WaliVee  atui  M  O 

should  not  be  delayed  for  want  of  ernment  considers  it  should  have  with  the  provnices  as  will  provide  he  usecl  to  retire  existing  5  pnhip.  companies  to  fix-  an  oj'-.-n  '  nrecldent  ?nd  vire: 

agreement  by  all  provinces.  full  and  e.xclu&ive  freedom  to  lax  all  provinces  w-ith  a  credit  adequate  hank  loans,  which  were  contracted  ajje  limi'  for  the.  retirement  of  di-| recne-ptix eiv  in  hmli 

Premiers  Stuart  Garson  of  Mani-  personal  and  corporate  income  and  to  support  their  shares  of  capital  the  purpose  of  acquiring  the  rectors — 70  is  suggested.  a,„ari  n^ntiiere  rnmnanv  limited 

toba.  T.  C.  Douglas  of  Saskatchewan  estates  so  that  the  restrictive  ef-  expenditure  involved  in  the  carry-  Bros,  stock.  Effective  (  onl.-ol  '  ,1"  «nan  7nn,.?anv  1  imi"pH 

and  John  Hart  of  British  Columbia  fect.s  of  double  and  competitive  tax-  ing  out  of  the  national  post-w-ar  *  n.  ^  •  .  1  i  -•  .  ^ i _ 


tax  base  to  which  in  a  financially  which  in  turn  owns  all  out: 


arle.s. 

4.  Loans  by  a  company  to  its  di¬ 
rectors  to  be  banned.  “Several  rases 


It  own.s  all  of  the  outstanding  |  inspector  of  mines  for  the  province 
capital  stock  of  Ibe  t.ld  established  |  announced,  ’ritis  was  419.512  tons 
business  ot  Stuart  Brotbers  Com- j  inore  than  that  •produced  in  the 
pany  Limited  wliicb.  in  turn,  ownsi  same  period  la.st  year, 
all  of  the  outstanuing  capital  stock  j  Kor  the  month  of  June,  the  total 
of  Snap  Company  Limited.  Stuart  ■  (irodm-tion  ot  all  mires  in  the  prov- 
Brolhers  Company  Limited  ar^  ince  was  617.095  tons,  or  an  in¬ 
manufacturers  and  distributors  o(  ,.iea.-e  of  104.877  tons  over  the 
terpeneless  essential  oils  and  fl.avor  same  month  ot  last  year. 


..uni  um.i  com-  eoncen’rat cs.  Snap  Company  l.iin-  _ -  -- 

1  on  inade.iuati-  security  and  ((pfi  manufactures  toilet  and  hou.sp-  IVfORPOKA’riONS  l.\  B.C. 

Jieen  unable  to  repay  the  cleansing  products.  j  _ 

,  .  Messrs.  \\‘.  H.  Wallace  and  M.  O.  Victoria  — -  During  the  first  six 

mi-  I  Simpson  aro  president  and  'Ire-  mondis  of  the  current  year  438 

77_-n  I  I'Pspe’ctively.  in  hot b  i  ,.„n,pj,„i,.s  were  incorporated  In 

s  lU  IS  suggested.  Stuart  Brothers  Company  Limited  I  Columbia,  as  compared  wiht 

More  Effective  lonlrol  and  Snap  Company  Limiled.  2G7  in  the  first  half  of  1944.  Quit® 


each  said  his  government  W'as  ready  ation  may  be  avoided  and  so  that  program 
to  co-operate.  In  one  of  the  longer  income  earned  and  ■wealth  accumu-  — 

speeches  Mr.  Hart  said  the  right  to  lated  nationally  can  be  fully  and  flMIT 
raise  its  ow-n  revenues  by  taxation  efficiently  taxed  for  national  pur-  MHII  I 
was  one  of  the  essentials  of  an  in-  poses  and  the  mutual  advantage  of 
dependent  legislature.  all  the  provinces.”  DI?I^ 

“IVe  also  appreciate  the  fact  that  “These  proposals  are  neither  re-  KP  |J 


if  every  fiscal  instrument  is  to  be  volutionary  nor  disruptive,”  said 
used  in  a  concerted  drive  against  Mr.  llsley.  “They  are  built  on  our 


UNIT.  STEEL  CORP. 
REDEEMING  BONDS 


Merger  Of  19  N.S.  Fish 
Producers  Announced 


•267  in  the  first  half  of  1944.  Quit® 
j  a  large  proportion  of  financial  and 
!  indu.-onal  firms  aro  included. 

i  MORE  I’.K.I.  BITTEK 


were  feasible,”  he  said.  ment  as 

Prime  Minister's  Statement  in  the  1 
In  opening  the  conference.  Prime  which  oi 
.Minister  Mackenzie  King  stated 
that  it  w-as  to  plan  for  a  unifldd  fhe  D 


depression  or  inflation  some  co-  best  judgment  today  of  the  expert-  r-ii.  goiAAAn  i;  coraitlons  offered  to  muni-  an  ordinal y  resolution, 

operative  methods  may  be  neces-  eiice  of  the  past,  but  thev  involve  3810,000  Mance  of  5  per  cipal  corporations  of  good  finan-  The  Cohen  committee  also  would 

sarv  in  certain  fields  where  previ-  no  irrevocable  commitments  for  the  «««>*  Bonds  Due  January  cial  standing.  strengthen  the  hands  of  dissentient^ 

ouslv  independent  dominion  and  future;  the"  ask  only  for  a  genu-  15th,  1958  i  T**®  ^  P®*"  y®®'®  fharcao  ders  by  forcing  directors | 

provincial  methods  of  collection  („«  trial.  The  Dominion  Govern-  issue  was  sold  to  the  Royal  Bank  of  to  c^julate  any  resolution  put  for- 1 

were  feasible,”  he  said.  ment  asks  that  they  be  considered  7  ,  .  ,  at  99.79.  The  bonds  are  ward  by  investors  holdmg  not  less 

Prime  Minister’s  Statement  in  the  light  of  the  responsibilities  .  *•  ^  Per  cent  sink-  dated  July  1.  1945  and  may  be  re-  tnan  Lv^Per  cent  of  votes.  It  would 

'  whirl!  earh  government  ba<t  tn  the  I  fund  bonds  of  United  Steel  deemed  by  anticipation.  permit  the  appointment  as  proxy  of 

Lo„re”  SO'ernmeni  nas  to  me  Limited,  have  been  called  Coatlcook  had  asked  tenders  in  a  non-shareholder. 


_ ! _ ! _  More  Effective  lonlrol  and  Snap  Company  Limiled.  2G7  in  the  first  half  of  1944.  Quit® 

Costieaoir  Bormw*  Af  Pi'oposal  giving  more  effec-  -  .?  large  proportion  of  finaiicial  and 

**  r  M  *‘''®  control  to  shareholders  i.;  Of  19  N.S.  Fish  !  indu.-onal  firms  aro  included. 

Net  Cost  of  3.037$  P.C.  signed  to  prevent  directors  from,  *  i - 

-  rushing  the  passage  of  controver-{  PrOOUCerS  Announced  .MORE  P.K.I.  BITTEK 

The  town  of  Coaticook  has  sold  sia'  measures — by  giving  share-  -  - 

a  $2.7,000  bond  issue  at  a  price  to  holders  21  days’  notice  of  annual  j  Halifax — A  news  story  in  Die  Charlottetown — Creamery  butter 
cost  a  net  average  Interest  to  the  meetings  instead  of  seven  days.  I  Halifax  Herald  says  that  the  first  pioduction  in  Prince.  Edward  Island 
municipality  of  3.0375%,  which  Another  gives  shareholders ;  step  in  a  planned  amalgamation  ot  lor  Die  first  half  of  the  year  amount- 
compares  favorabiy  with  the  pre-  power  to  remove  any  director  hy|  Eastern  fish  producers  and  markets  ed  to  1.1)96.682  pounds,  compared 
vailing  corditJons  offered  to  muni-  on  ordinary  resolution.  'vill  soon  be  taken,  when  an  mid:s-  "iih  1,361.821  pounds  In  the  first 

cipal  corporations  of  good  finan-  The  Cohen  committee  also  wouldj  closed  buyer  will  acquir-e  Sniirli  half  of  1  944,  an  increase  of  24.6  per 
cial  standing.  strengthen  the  hands  of  dissentient  Fisherip.s  l.imitcd  of  Luuenl.'urg,  |  cent. 


The  Board  of  Trade,  said  onei 


.Minister  MacKenzie  rxing  .laieu  The  Dominion  nrnnnsed  said  Mr  redemption  on  September  15,  the  Quebec  Official  Gazette  for  The  Board  of  Trade,  said  one  | 

eSnaigrin  CaSa  rgafnsrS  Hsiey,  to  takl  the  initiati’ve  in  the  at  102  and  accrued  interest  3’s  and  Sli’s  but  bids  sent  were  notable  section  of  the  report,  slmuld  | 

campaign  in  Canada  again,  c  ^c  .  .  .  emnlovment  and  The  boudf.  would  have  matured  only  for  3  s  as  follows:  have  drastic  powers  of  investigation 

enemies  of  7  ifnemnTnv"  income  by  the  promotion  of  export  January  16.  1956.  The.  original  Is-  Royal  Bank  of  Canada .  99.70  to  ascertain  who  owns  a  company.  | 

well-being  as  L  trade  by  devising  fiscal  and  ofher  ®'*®  $900,000.  of  which  Bell,  Gouinlock  &  Co.  Ltd.  ..  99.57  It  .commented  that  the  practice  of| 

ment  and  want.  _  ■u-.>ro  policies  which  would  encourage  nri-  *30,000  had  been  redeemed  at  De-  Banqiie  Canadieiine  Nationale  99.15  placing  sharer  in  the  names  of  I 


ment  and  want 


“The  Dominion  s  proposals.  ”  he  de-  relopment  ot  natural  resources,  and  ‘  r.r  .  .  uiKsing  an  ....  .. ... 

cSed  "hove  bee^o  framed  that  by  maintaining  a  comprehensive  na-  Baldwin  Locomotive  Works  of  the  artesian  well  and  erecting  the  complete  disclosure  was  the  hid- 

provinciPl  and  national  govern-  tional  system  of  social  security.  Wed  S  ates  to  produce  in  Can-  necessary  constructions.  den  owner.ship  of  some  British 

ments  alike  would  be  strengthened  It  is  contended  by  the  Dominion  l‘^®s  "f  the  latter  com-  -  newspapers.  In  view  of  he  inf  u- 

^Dieir  capreUv^  to  perform  their  that  if  its  proposals  were  accepted  will  be  dis-  RemOY#  Profit*  Tax  T"®®  ♦'’®  P®®-'®  over  public  opin- 

nDpronriate  functions  "  by  the  provinces  it  could  make  sub-  tnbuted  by  a  Canaaian  subsidiary  Aik-,*.  H-k-.s.  T'  ' 

S^rescing  he  imporlance  of  a  stantial  reduction  in  taxation  of  the  ^  ‘h®  J®®®-  United  Stee  Alberta  DebentUltS  the  organs  of  the  press  should  be 

htres..ing  me  r  „„„rnHnn  ncnni.^  n*  the  pfltinn  T,  hplipvpo  Coip.,  Ltu.,  reported  net  profit  ot  -  a  matter  of  public  knowledge. 

betw?en"^'the  ^governments,  the  that  Us  plans,  involviug  a  revision  *271,430.  including  refundable^ por-  Ottavva— Hon  J.  L.  Tlsley.  Minis-  The  report  is  expected  to  come 

Prime  Minister  pointed  out  that  de-  and  raising  of  payments  to  the  prov-  '7®  *»asa=»asaB==ss=s=a= 

cisions  of  international  im.portance  inces,  are  so  attractive  that  the  P®®^®*®®**  dlvldend.s,  to  special  100  per  cent  tax  on  specula- 

r!TZ  '^niurr  to  he  made  in  the  next  provinces  might  be  under  pressure  ®®"‘l.^  ®*‘®®®  outstanding  live  profits  made  by  any  one  who 

vear  or  two.  and  urged  that  the  by  the  people  themselves  to  accept.  years  profit  was  after  bought,  since  January  31.  any  out- 

voice  of  Canada  ‘•must  be  strong  Another  feature  of  the  proposals,  deductions  of  standing  A'berta  bonds,  would  not 

and  clear  so  that  her  interests  will  generally,  is  that  they  differ  wide-  purchasers  on  and  after 

have  their  rightful  place  in  the  ly  from  those  of  the  Sirois  Report  lefund-  August  7. 

....nmiav  nnttem  of  international  in  that,  while  under  the  Sirois  able  o.  $85,638.  .  The  tax  applies  only  to  Alberta  ■ 


^M^ilner,  Ross  &  Co. 
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and  clear  so  that  her  interests  will  ge 
have  their  rightful  place  in  the  ly 


complex  pattern  of  international  in  that,  while  under  the  Sirois  able  of  $85,638.  j  ..  .  -  The  tax  applies  only  to  Alberta 

affairs  now  emerging  out  of  the  plan,  should  any  province  or  prov-  ^  balance  sheet  showed  that  bonds  affected  by  the  refunding  op- 

chaos  of  war."  inces  reject,  then  the  whole  scheme  ^h®  --onipany  increased  Us  invest-  eration  recently  announced  by  the 

None  of  the  central  aims  of  the  would  lail;  iu  the  present  pro-  ®“7;*‘l‘®®>®sJ®‘>™  ^177  994  Province  ot  Alberta, 

federal  government  could  be  at-  posals  the  way  is  left  open  for  their  $o7.-,024  and  the  gross  book  The  tax  was  dewigned,  Mr.  Ils- 

tained  bv  action  of  the  federal  operation  even  if  one  or  two  or  even  'I®  ®*if7o*  *®y  -aid,  to  assure  that  the  original 

government  alone,  the  Prime.  Min-  threa  provinces  balk  at  the  scheme.  "om  $3,784,458  to  $3,90(,9.9.  holders  of  the  bonds  and  not  specu- 

ister  concluded.  Agreement  between  aiuch  attention  is  paid  in  the  pro-  These  expenditures  were  reflected  lators  received  the  benefits  of  the 

the  federal  and  provincial  govern-  po.sals  to  expansion  of  transporta-  _ _ •'7*'  program. 

ments  was  essential.  “The  funda- 


SAV 

PECUIMLY 


posals  to  expansion  of  transporta-  ‘  f.  reiunaing  program. 

Don  facilities,  and  it  is  stated  that  which  stood  at  $  - - 

the  Dominion’.s  role  in  the  matter  a®  /’omPUYed  with  $1-  QUEBEC  POWER  OUTPUT 

of  national  highways  and  airports’ **’®  o I  - 

should  be  clarified,  and  tnat  a  defi-  “le  current  assets  of  $5,675,88_,  Quebec — Power  generated  hy  the 
nite  and  practicable  basis  of  Domin-  ‘‘9sh^  amounted  to  $511,638  and  central  electric  stations  of  Quebec 
lon-provincial  co-operation  should  Uominloii  bunds  to  $400,000.  Province  during  the  first  five 

be  established.  It  is  suggested  that  The  company  in  the  course  of  the  months  of  the  year  amounted  to 
this  'v'ast  and  complex  problem  be  current  calendar  year  has  operated  9,715,717,000  kilowatt  hours  or 
studied  by  one  ot  Die  continuing,'  steady  level.  It  reported  at  the  slightly  less  than  last  year’s  (simi- 


Sweet  Caps  Satute 
Those  Who  Wear 
This  Badge  — 


committees  of  the  conference.  beginning  of  the  year  it  had  sub-  Jar  period)  large  total  of  10,029,-1 

Four  specific  proposals  are  sub-  stantial  orders  c-n  hand.  |  644,009  kwh. 

mitted  by  the  Dominion  dealing  - ; - — — - - — - ; - 

with  a  proposed  national  health  in-  ^  ^  T\*  ¥  *  J. 

surance  scheme.  They  are:  Grant  for  ^OnrCrCnCC  tO  LfISCUSS  JOlllt 

planning  and  organization:  health 

insurauce:  health  grants:  and  fin-  CC  •  1  ■ 

ancial  aid  in  the  construction  of  Lrrort  on  r  arm  Development 

To  ciialil.v  the  provinces  to  estab- - 

lish  a  full-time  planning  staff  the  Ottawa  —  Extension  of  agricul-i  Dvlties  across  the  Dominion,”  the 
Dominion  will  make  a  grant  total-  tural  conservation  and  develop-!  brief  said. 

ling  $620,000  divided  among  the  activities  through  co-opera-|  would  ini lude  in  the  first 

provinces  on  the  basis  of  $5,000  .  j  ,  \  Place  an  extension  of  economic  sur- 

each,  plus  5  cents  per  person  ac-  Dominion  and  provinces  j  ygyg  gpjj  guneys,  which  have  I 

cording  to  di.stributicn  of  popiila-  w-as  suggested  in  the  brief  of  the  already  proven  their  usefulness, 
tion  in  the  1941  census.  But  this  Dominion  Government  to  the  Dom-;  and  the  study  of  soil  erosion  from 
grant  i.s  made  available  as  part  of  inion-Provlnclal  conference.  j  water  comparable  to  that  of  ero- 

an  agreement  under  which  the  pro-  It  is  pointed  out  that  agriculture  sion  from  drought  and  wind  on  the 
'incia!  governineiils  undertake  to  had  made  a  contribution  to  the  war  prairies.  It  would  include  projects! 
complete  within  18  months  and,  be-  effort  unsurpassed  by  any  other  in-  for  the  lonservation  of  water  and 
fore  the  expiry  of  that  time,  to  sub-  dustry  but  it  had  been  left  with  for  land  drainage,  and  the  inaugu- 
mit  provincial  health  Insurance  pro-  conversion  problems  comparable  to  ration  of  ilemonstratioital  \'ork  on 
grams  to  the  Federal  Government,  those  faced  by  manufacturing.  such  problems  as  soil  erosion  con- 
The  Federal  Goverument’s  pro-  The  Dominion  proposed  expand-  trol  and  weed  eradication, 
posel  contributious  to  the  cost  of  ing  its  development  and  protective  “In  addition,  special  projects 
each  benefit  under  the  he.alth  in-  services  and  undertaking  new  ser-  such  as  dykeland  rehabilitation  and 
surance  plan  as  it  is  brought  into  vices  to  promote  productive  cffici-  muckland  development  are  contem- 
effect  in  each  province  is:  1.  A  ency  of  agriculture  and  to  improve  plated  as  part  of  the  program.” 
basic  grant  of  iine-fiftli  of  the  estl-  Die  opportunities  and  standards  of  Throughout  the  scheme  the  fun- 
mated  cost  of  each  service:  2.  One-  the  farming  population.  danieiital  principle  would  be  that 

half  the  additional  actual  co.st  in-  “It  is  proposed  that  the  Dom-  of  assisting  the  farmer  to  solve  his! 
curred  by  each  provincial  govern-  inion  and  Provincial  Governments  ow’n  problems  with  the  Government! 
ment  nt  providing  each  benefit,  pro- 1  work  out  appropriate  arrangements  standing  ready  to  give  advisory  j 
vided  that  the  total  federal  contri-  for  the  extension  of  agricultural  technical  strvlce  anti  to  organize  j 
button  does  not  exceed  the  amount  |  conservation  and  development  ac-  community  efforts. 
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provinces  on  the  liasis  of  $5,000 
each,  plus  5  cents  per  person  ac¬ 
cording  to  di.stributicn  of  popiila- 


Today  the  only  thing  that 
diatinguishes  them  is  a  crowned 
silver  shield  bearing  a  trefoil  of 
red  maple  leavea.  An  unobtru- 
aive  button  symbolic  of  so  much 
in  the  life  of  the  wearer.  Cana* 
dians  at  home  welcome  them 
back  with  pride. 

Ask  those  who  wear  it,  they’ll 
tell  you  that  during  years  in 
uniform  the  demand  was  for 
the  unfailing  solaco  of  Sweet 
Capa  »  and  now,  back  in 
^’civvies’*  it  still  rates  first  in 
smoking  pleasures. 


w 


•*T6«  Purest  Form  in  Which 
Tobacco  Csn  Bo  Smoko^ 


SWEET  CAPORAL  CIGARETTES 


4  THE  FINANCIAL  TIMES,  AUGUST  10, 1045 

»rA  i  CV  pmrn  i  I  l  i  ■  •  •  |  commenced  August  1,  1944,  deliv- 

TO  ASK  FhutKAL  '  a-w-  thf  i  nnkTil  IT 

GRANT  FOR  n<;  -  LL/t-yivuu  i 

ADDir  rOnWliDCl  (continued  from  page  D  Wholes^e  Sales  Up 

/If  IIjIj  UlVU  It  CllU  i  of  extracting  the  essential  mater-  result  of  war  production  and  Nine  Per  Cent  This  Year 

_  i  ials  and  problems  in  exercising  strikes  are  a  (actor  in  the  situa-  Sales  of  wholesale  merchants 

I  *•—  With  n.i»  '  control  (or  practical  industrial  pur-  tion  creating  a  shortage  of  work-  'irere  nine  per  cent  higher  in  dol- 

kuation  Serious  With  Uut-|‘"‘“‘  ‘  ^  m  imarv  lar  volume  in  June  of  this  year  than 

look  for  Crop  About  15  per  I  7  occo.dlng  to  statements  re- 

I  important,  not  only  that  Canada  industries.  Workeis  naturally  dtjypd  from  wholesale  establish- 

cent  of  Normei  i  played  an  important  part  in  show  a  reiuctance  to  shift  over  to  ments  representing  nine  different 


AT  THE  LOOKOUT 


Situmtion  Serious  With  Out¬ 
look  for  Crop  About  15  per 
cent  of  Normal 


CALL  FOR  5500,000 


the  development  of  this 'new  force,  peacetime,  industries,  particularly  lines  of  trading.  For  the  first  six 
.  ,  .  .  j  ••  .  months  of  the  current  year,  sales 

but  that  there  is  in  this  country  if  a  reduction  of  wages  is  involved,  ^^g^aged  nine  per  cent  greater  than 


Special  Correspondence  ,  minerals,  of  which 

Halifax,  X.S.  At  a  special  meet-j  myntuni  apparently  is  the 
Ing  of  the  Nova  Scotia  Fruit  Crow-j  po,.(an, 
ers’  Associclion,  it  was  decided  p 

apply  io  the  Agricultural  Supplies  1  Progress  At  i  enced  in  the  war-rav aged  countries.  -  named  agricultural  attache  to  the  leport,  issued  Thursday.  Further  Warnier  weTtheVTn  'the  'eaTtwn 

Board,  Ottawa,  for  assistance  to  al- 1  The  Ottawa  Conference  _  Commercial  Failures  British  Embassy  here.  For  some  deterioration  from  lack  of  moisture  provinces  Improved  the  prospects  of 

,„,a„  ,hc  cuica.  In;  p.,v,  b.  .a.  .f .  C.t..l.Li,b.,  Ind..  Dr<,  L.»  L.,.1  .^'rprrrcej.'n:?;^ a™  “1? 

Which  the  apple  growers  find  them- 1  (i,g  most  important  conferences  in  Has  Risen  19J  Per  Cent  CommerclaJ  failures  dropped  to  a  food  situation  will  very  likely  be  southeastern  Alberta,  and  some  although  showers  have  been  receiv- 

selves  this  season,  as  a  result  of  national  histoiv,  that  of  the'  „  ,  statis-  the  second  quarter  of  unfavourable.  points  report  late  crops  being  cut  ed  in  some  sections.  The  outlook  for 

the  record  low  crop.  A  commiitee:  dominion  and  the  Provinces  at  Ot- 1  n,.rros»  o'  iVvine  index  number  on  I*'*  I'^^sent  >  ear.  The  total  nura-  A  higher  British  ration,  continued  for  feed.  AN  hile  recent  rains  in  the  potato  crop  Is  very  promising, 
will  seek  a  conference  with  the  fed-'  ,  ,  L  i  i  o-k  fqvq  - 1  on  ron’tln-  ’.f  to. 34,  a  lower  point  Mr.  Duckham,  will  depend  largely  northern  areas  of  Alberta  have  been  although  further  rains  are  needed 

eral  board  as  soon  as  possible.  i  overshadowed  by  these  the  base  iSeft-iPJ,  _  .  than  in  any  year  since  1922  when  upon  augmented  world  food  supply  beneficial,  yields  over  most  of  the  lu  New  Brunswick.  Hay-making  la 

R  .1.  Lfcilie,  (leneral  .Man.ager  of'  world  events.  As  recorded  else-  tied  upwaid  irom  iia.  on  jj,e  statistics  were  first  compiled  and  world  pool  di.strlbution.  But,  province  will  be  below  average,  nearing  completion  and  the  crop  is 

the  Nova  Wotia  Apple  Marketing '  where  in  The  Financial  Times  this  ,  u"  r  1  o -i  rent  Fur-  dominion  Bureau  of  Sta-  he  added.  British  food  production  Cereal  grains  are  practically  all  better  than  average.  Grain  stands 

Roa>'d  sut^'csted  to  the  meeting;  ,  .u  »  oi  13..}  pei  c  •  tistics.  This  compares  with  til  in  liad  shown  a  sharp  wartime  in-  headed  out  and  some  early  crops  ">  Prince  Edward  Island  are  promis- 

that  the  federal  government  be  i  ®  eonfere  e  p  ,  ther  idvances  .n  fresh  veg  es  game  period  of  1944,  and  with  crease,  and  farm  lands  appeared  in  are  being  cut  in  southern  Alberta,  i®'*?  but  are  rather  light  in  New 

asked  to  make  a  grant  to  the  apple!  both  favorable  and  unfavorable  accounted  for  most  of  the  346  in  19.39.  The  same  favorable  better  shape  than  in  pre-w'ar  years.  In  the  Province  of  Quebec,  favor- 

growers  of  lialt  a  million  dollars.  phases;  but.  even  though  lacking  in  ,, ^  shown  in  the  first  half  Increased  livestock  output  will  j  able  weather  conditions  have  bene-|  1®*  general,  crop  prospects  in  Qus- 

Estin'ates  are  that  this  season  s  apfinite  accomnlishments  anvthing  of  the  present  year,  when  the  total  be  Briiain  s  major  objective,  the  filed  crops  .generally  and.  with  the P®®  ne  very  encouraging.  The 

apple  crop  will  not  exceed  300,000  1  ...  ..  and  a  few  meats  also  showed  ga  o,  was  36  as  compared  with  137  in  the  attache  declared,  with  top  priority  exception  of  triiils,  satisfactory  I  "‘“7“®!'  "eather  of  the  past  two 

barrels  compared  with  an  average!  ‘ '®  ®P®"  •uPl*®®’''  ^i'hich  de-  altlioug.i  oranges  and  lalsins  a  ,-  same  period  of  1944.  Failures  num-  accorded  dairy  farmers.  Lack  of  |  yields  are  Indicated.  Grains  are  v.'^eks  has  i|e_sulted  in  rapid  growth, 

.annuardor-  of  >  000  000  barrels.  I 'eloped  at  the  previous  similar  raged  somewhat  lower,  ^b®  clot  -  |,prea  1,996  in  the  first  half  of  imported  feed,  he  said,  had  dimin- i  heading  out  well.  Storing  of  a  satis-  ?^®*’®  P®*"  ®®/'^  ,fbe  heavy 

The  small  crop  is  the  result  of  early  I  gathering  has  been  avoided.  A  fa-  "If,  finish-  ^o®'  ‘be  period  ished  the  yield  per  cow.  despite  in-  factory  hay  crop  of  good  qiialil;-  is  PXPpHprr  nntnt v“  rpfip?^ 

snrin-  fronts  having  bli-hted  the  ,,  .ho  pvtdonf  122.1  to  122.2,  and  home  furiush-  ceased  numbers  of  dairy  cattle;  nearing  completion  Pastures  are  in  ,, 

o7  a'lds.  •  l*®e  ,  arable  feature  was  the  evident  ^nd  services  Increased  from  The  liabilities  of  failing  con-  this  condition  .should  be  bettered,  good  cLdilion  PoUloer^d  o^  and  ha  v. 

In  previous  years  and  s'lice  the  readiness  of  the  provinces  to  give  118.9  to  119.2.  The  fuel  and  light  pp,.pi,  ^-ere  also  at  a  lower  point  but  in  the  meanlirne  stocks  of  other  roots  are  making  good  progress  aieas.  Potatoes 

beginn-ng  of  tL  war  when  over-  careful  and  reasonable  considera-  g**"  S^Xntab  ^  present  year  than  at  any  animals  had  been  sharply  reduced.  The  ap.ile  crop  will  be  light  and  the  and  plstme7are*'ercef£. 

seas  markets  wore  cut  off,  a  fiiian-  tion  to  the  Federal  government’s  time  since  1923.  Liabilities  Sheep,  at  one  time  Britain’s  out-  yield  >f  small  fruits  below  average.  7  P®st®®ies  are  excellent, 

rial  agreement  had  been  in  effect  i  ,u,  -.up-  .up  ®  e®'®a'®'^d  i  ni  i  ml..oeiiane- ,  quarter  were  about  standing  livestock,  were  20  per  a  good-average  tobacco  crop  is  'in  Showers  In  Ontario 

with  xhe  Federal  Government  as  a  P  J  't®®®®*  j  *209.000  as  compared  with  JSS.'i,-  cent  ess  than  in  pre-war;  poultry  prospect.  Further  crop  improvement  Is  re- 

result  of  which  tl*e  apple  indttstry  P'®®®  outlined  is  based  on  svoi  -i  ^  I  ooo  in  the  same  period  of  last  year.  l>ad  declined  50  per  cent,  and  hogs  i„  Onlario,  weather  condition.s  corded  in  Ontario  as  a  result  of 

was  saved  from  utter  ruin.  I'p  to  term  deals.  leaving  definite  solu-|tjr«in  wlovement^  |  ihe  total  for  the  first  six  months  even  more  so.  liave  'leeii  favorable  for  harvesting  I  warmer  weather  and  frequent  show- 

ihis  vear  (he  agreement  had  con-  fjons  to  the  future,  while  counter- 1  Swells  Cer  Loadings  |  was  only  $1,202,856  against  $2.-  Farms  l.argely  lUciianized  and  (lie  outlook  generally  continues  ers.  'I'he  heavy  hay  crop  is  almost 

.ained  a  deficiency  clause  to  P'o- 1  proposals  from  the  two  most  ini- 1  car  loadings  on  Canadian  rail- 1  Farming,  said  Mr.  Duckham.  ha.s  ^ati.sfaclory.  Cutting  of  fall  wheat  all  under  cover.  Better-than-aver- 

viHp  .Tffpinst  adver.sf  innditions!  .  *■  >' .  “  ....  calliircs  Ill  tiade  declined  from  10  , _  _ _ , _ . _ ,  ,u_.  i,..:,-:..  is  iiearinc  comnletinn  and  ihrpch.  age  vields  of  wheat  are  renorted 


POOROUTLOOKON 
FOOD  SUPPLY  FOR 
U.K.  AN^EUROPE 

British  Ration  To  Hinge  On 
Better  World  Supply,  Pool 
Spread,  Attache  Says 

FARM  MECHANIZATION 

IVflsIiington — .Vo  Improvement  in 


erally  unfavorable  fishing  condi-  [ 
tions.  Salmon  catch  was  not  | 
materially  changed  from  that  for 
previous  year,  which  was  j^elatlvely 
small,  while  pilchard  eaten  was  ex¬ 
tremely  small. 

Bank  of  Montreal 
Crop  Report 

Cron  prospects  in  Manitoba, 
north-central  and  eastern  Saskat¬ 
chewan  and  the  west-central  and 
southvvestei n  districts  ot  Alberta 
generally  continue  good,  although. 


CROP  PROSPECTS 
OVER  ALL  CANADA 
ARE  BETTER  NOW 

General  Rains  on  the  Prairiea 
and  Higher  Temperatures 
In  the  East 

HAY  CROP  IS  HEAVY 


substantial  deposits  of  the  essen-  In  the  meantime  there  is  a  press-  jn  similar  period  of  1344.  The  AVashington — Xo  improvement  in  .?^iY<?raUy  roiitimie  sood,  although. |  - - 

tial  minerals,  of  which  the  rare|  ing  need  for  agricultural  workers  compo.site  index  of  sales  for  .Time,  the  food  prospect  Is  looked  for  '«  maintain  prospects,  more  rainj  Ottawa. — Crop  prospects  for  tiim 

uranium  apparently  is  the  most  im-l  to  harvest  the  crops  and  insur.,  on  (he  base  1935-1939  =  ino_  sta^^^^^^  rn'Jene^f and  T  West'S rarSdl 

*  I  ,  .  .  a  J  _ a.*  as  - 0 4 . 'I  Bs  compsred  uith  20o.7  in  general,  accoidin;?  to  A.  X.  Duck-  cnewan  ana  in  wcs^iceniiai  ann  week  Lichf  ^hnwAi-a  tn 

PO'  tant.  the  maximum  in  food  supplies  at  a  bam.  wartime  director  of  the  British  southwestern  Alberta,  says  < be ,  j,eavy  rains  brought  relief  to  wide 

Definite  ProBireas  Ai  I  time  when  hunger  is  being  experi-  1944.  Supply  Plan  Division,  who  has  been  Bank  of  Montreal’s  telegraphic  crop  Uj.gas  of  the  Prairie  Provinces. 


enced  in  the  war-ravaged  countries. 


What  may  prove  to  be  one  of  >  Living  Index 

the  most  important  conferences  in  Has  Risen  19J  Per  Cent 


Commercial  Failures 
Drop  to  Low  Lavel 


oichaids.  readiness  of  the  provinces  to  give 

In  pievions  years,  and  since  the 

beginning  ot  the  war  when  over-  careful  and  reasonable  considera- 
seas  markets  wore  cut  off,  a  finan-  tion  to  the  Federal  government’s 
cial  agreement  had  been  in  effect  pi'oposals.  On  the  other  hand  the 
with  ihe  Federal  Government  as  a  ......  u  j  i  . 

result  of  which  tbe  apple  industry  Pla®®  outlined  is  based  on  slvort- 


and  pastures  are  excellent. 

.Sliovvers  in  Ontario 


lainpH  r  npf^cicnrv  cliiisc  to  oro-  ,  «  ii_  x  x  $  I  a«  m  ^  ow.i.uui/  in  tlic  SAinc  perioa  oi  l»f44, 

ITe  a^g^nst  adv'Lrse  londitfons  ®®®®*‘  *®®®-|  Car  loadings  on  j  Failures  in  trade  declined  from  10 

causing  a  small  crop.  No  such '  Poi’tant  provinces  were  lacking.  |  ways  for  tlie^ week  ended  July  -S  j  second  quarter  of  1944  to 

clause,  however,  is  included  in  this!  Following  the  conference  the  main  I '■‘®oi’«ased  to  (3,44  2  cars  from  I  1  seven  in  the  second  quarter  of 
.vear’s’a,greement.  The  meeting  was;  p^ppo^als  will  be,  studied  by  the  Verfo^'tLeVo^r^spo^^^^^^^^ 
of  the  opinion,  however,  that  even  governments,  ^  Ta  Jfar  !n  The  eastern  dfviMon  I 

the  deftciemy  clause  would  not,  .  *  ,  ,  ’  _ _ xj  XKfi  .  _  - 


the  federal  government  be  asked  |  carrying  out  the  various  negotia-  y®®*' 
for  a  grant  of  half  a  million  dol-  ®’®^® 

lars  and  that  the  other  half  mil-  "  _  '*®t® 

lion  be  raised  by  borrowing.  The|  Labor  Shortage  Still 
loan,  he  said,  would  be  paid  back  I  j,.  i  p_^U_ 

by  reducing  the  amounts  payable  National  Problem  2.49^ 

from  the  pool  over  a  period  of  years.  The  steel  Industry  is  how  look-  'b®*® 
taking  so  much  per  barrel  pel  vear.  .  .  fiirfher  curtailment  in  1 _ 


cenc  ess  t.tan  n  pre-war;  pouttry  prospect.  Further  crop  improvement  Is  re- 

bacl  declined  50  per  cent,  and  bogs  i„  Onlario,  weather  condition.s  corded  In  Ontario  as  a  result  of 
even  more  so.  liave  lieen  favorable  for  harvesting  warnier  weather  and  frequent  show- 

Fnrins  l.argely  >leciiaiii/.ed  uud  (he  outlook  generally  continues  ers.  'I'he  heavy  hay  crop  is  almost 
Farming,  said  Mr.  Duckbani.  ha.s  t>ati.sfa(!lory.  Cutting  of  fall  wheat  all  under  cover.  Better-than-aver- 
become  .so  mechanized  that  Britain  usaring  completion  and  thresh-  age  yields  of  wheat  are  reported 
now  is  a  niecbanical  farming  conn-  ®u.g  has  ccmmeiiced  in  many  areas,  ftom  all  areas  and  eaily  thieshing 
trv.  Imports  of  farming  machinery,  "’®'b  average  yields  of  good-quality  results  indicate  good  quality.  Corn 
he  said,  would  not  be  great  in  Bri-  S'®iiii  reported.  Harvesting  of  spring  bas  been  making  very  rapid  growth 
lain,  blit  if  Europe  followed  Bri-  .strains  is  under  way  and  less-tlian-  Prospects  have  improved  mater- 
taiu’s  lead  in  this  respect  there  normal  leturiis  are  Indicated.  To-  ®®®"y  although  an  open  fall  will  be 
would  be  a  demand  for  farming  im-  n®atoe.s.  sugar  beets  and  other 

plements  in  Europe  as  a  -wliole.  roots  continue  to  make  good  pro-  ^bite  bean  tiop  is  vailable  and 
A  world  shortage  of  livestock.  Sress.  Tobacco  plants  are  making  average  viVlds^%as‘tureI^Ve’S^^ 
lasting  at  least  tbree^or  four  years.  J'«^'b;  b'"  indications  iicivv  ^•^®  flow  hL  been  well 

was  predicted  by  Mr.  Duckham,  tnaf.  the  yield  pei  acre  may  be  niainlained 

who  said  that  loss  of  animals  on  below  average.  Yields  of  most  orcli-  Scaltered  rains  ran^ine’  from  > 
the  European  continent,  together  ard  fruits _will  be  very  li,ht.  nffh®  ™7‘w"o  nebl“^o«?’be: 


Scattered  rains  ranging  from  a 


vegetables  Increased  from  213  to  onsumption  after  that  period  will  the  European  continent  together  be  very  li-ht.  inches,  together 

410  cars,  coke  from  580  to  890  ’,e  determined  by  immediate  re-  with  disorganization  w()uld  prevent  '  Piovinces,  con-  ,..{,1,  ^^-arin  weather,  brought  Mani- 

rars,  sand,  stone,  gravel,  etc.  from  quireinents,  the  magazine  Iron  Age  *b®  J’esi^e®’a‘®o'>  of  stock  heids  lor  o®®"  ba'e  been  favorable  and  .obacropsalongveryfavorablydur- 

3,387  to  3.985  cars;  pulpwood  from  said  today.  that  time.  a  •.  have  made  sat isfac-  ing  the  past  week.  Most  fields  of 


IB  National  Problem  I  2,491  to  3,024  cars,  automobiles.  |  “in  fact,  continuing  pressure 

The  steel  Industry  is  how  look- !  *®'®’®bs  and  parts  from  1.203  to  l.-j  from  busine.ss  and  polilii  al  quar- 
■  ‘  .  I  585  ciii's.  ard  wood  pulp  and  paper  ter^  may  compel  the  military  to 


Great  Britain,  he  said,  has  decid-  tory  progress.  Harvesting  of  an  vvheat  are  now  well-filled  and  ma- 
ed  to  maintain  its  sugar-beet  pro-  above-average  hay  crop  of  good  luring  normally;  some  is  about 


laKing  so  mucil  per  oarrei  per  jear.  .  ,  fiii.lhei-  curtailment  ini - - _  » - -  -  .  . - - 

This  couid  he  carried  out  so  long  ^  .  '®®‘ ®bei  curtailment  n  ^  ,  ,  j  3  3  217  cars.  I.ive  stock  disgorge  t  o  n  n  ; 

as  the  Apple  .Marketing  Board  is  ^be  production  of  war  supplies,  declined  from  2,444  to  2,186  ears,  dogged  mill  seh( 
in  PvUfence  and  every  grower  hut  there  is  little  indication  that  and  coal  from  5,059  to  4,520  cars,  prospect  becomes 


in  existence  and  every  grower  hut  there  is  little  indication  that  and  coal  from  .5,0o!t  to  4,320  cars.  |  prospect  bee 
would  thus  share  in  the  benefits  backed-up  civilian  needs  can  he'  '  I  ,  .civilian  pro 

and  pay  back  through  such  a  sys-  )  Visible  Wheat  Supply  I  it 

tern  of  dfouction.  _  .  .  .  .  .  j  u  Continues  to  Shrink  stated  in  11 

_ I  Priorities  are  being  eased,  but  | I  (riaj 

*v/\/vivYli  ntt/lf  If  S  n  I  available  supplies  are  still  being!  Stocks  (vf  Refmring 

'DOODLE-BUG  HAS  ®‘*'ected  to  meet  the  more  essen-  a^'midVight^on  .TulV^Ve  totalled  J"ejVhat  U 

I  tial  requirements.  Costs  represent  225,094,922  bushels,  a  decrease  of  dules  had*  1 

DAN^I?  IlCIl  I  a  difficult  problem,  and  there  is  03,902,830  bushels  from  last  year  a  fjet  tatnrib 

ITlUlL-KAnUl!i  U Oil  no  indication  as  yet  that  de.nobili-  corresponding  total  of  288,997  752 


DOODLE-BUG’  HAS 


civilian  n.ortiicocc  ii«t  eliii  live  ccops  had  been  raised  on  unsuitable  liut  seed  varieties  in  New  Bruns-  bright  for  a  heavy  crop  of  hay,  al- 

1  nne  ainno  '•  '"(t-il  macaTine  lands,  whioh  now'  would  produce  wick  have  been  affc;;ted  by  blight.  Ihoiigh  rain  has  delayed  slacking. 

,  ,  ®  ?  .  .  •  .  ,  (h  inH  c  better  grazing  for  having  been  cul-  Olher  roots  show  gc^^ growth.  The  Leaf  rust  is  general  this  year  tn 

?.-  ]  .'"k*  "  ®'C'’‘C*  ”  c  11  -  jn  recent  years.  apple  crop  will  be  very  light.  .Manitoba  on  all  wheat  varieties  and 

iv  P  -  H  (•  Britain's  fishing  industry  has  |  In  Brlti.«h  Columbia,  tree-fruit  a  reduction  ot  yield  from  this  cause 
K^^  ring^  to  war  Prociiicnon  reduced  to  almost  nothing  j  prospecis  continue  generally  good,  Indicated  in  most  areas.  Some 

Hoards  notiiK^atlon  to  iniJlR  last  .  «  hnato  nn^l  fishprmpn  #»f  o  Blpni  nisf  is  nlso  AVidpnt  nn  rriarsp 


YVlUL-R/iilUD  UJL'no  indication  as  yet  that  deinobili- I  f®®’®,®®,'®®*,®'?*'®^  *  ®^  288,997^752 

bushels.  The  visible  supply  of  wheat 

-  I  zation  has  had  any  effect  on  the  the  latest  date  included  209,- 

Aids  in  Locating  Orebodies,  Oil  labor  situation  generally,  even  438,140  liuslieU  in  Canadian  posi- 
Drillinff  —  Toronto  Firm  though  a  survey  by  the  Labor  De-  tions  and  15,656.782  bushels  in 

<>^lyNAMaker  payment  published  this  ^eek  Unite'l  Btates  positions. 

vmiy  IS.  rt.  iTiBKcr  v  >  Deliveries  of  wheat  from  farms  in 

-  shows  that  there  were  about  48.000  Prairie  Provinces  during  the 

'I'oronto.  —  The  magnetometer,  applicants  for  jobs  at  July  20th,  week  ending  July  26  amounted  to 

>'  7vn’  m»^’rfc^^ifaiLnc7inrt  ^heie  were  almo.sf  126.000  jobs  to  6,618,728  bushele  as  compared  w-lth 

magnometric  balance  and  doodle-  4,631,1.39  bushels  in  the  preceding 

hug”  IS  being  used  extensively  in  be  filled.  High  wages  in  thel 

the  mining  i-ountry  these  (ia>s  to  manufacturing  industries  as  the  [  j^e  present  crop  year,  which 


magnometric  balance  and  “doodle- j  ^ 
hug”  is  being  used  extensively  in  1  be  filled, 
the  mining  country  these  days  to  maiiiifactur 
a.esist  in  the  location  of  mineralized 
areas  prior  to  diamond  drilling.  I'he  I  -**"-• 

purpose  of  the  iustriunent  is  to  aidl 
in  locating  drill  sites  and  to  do! 
away  with  expensive  drilling  in  1 
non-miueralized  rock. 

M'olfson  Instruments.  3'oronto.  — 

according  to  the  o.vner  and  found¬ 
er,  J.  Wolfson.  is  the  only  North  financiai.— 
American  manufacturer  of  magneto-  Banks  liobits 
meters  today.  The  instrument,  he!  charieied  l 
says,  is  as  much  as  10,000  times  as  |  Savings  1 
sensitive  as  a  chemical  balance,  and  I  i.uircnt  1 


Labor  De-  tions  and  15,656  . 82  bushels  i®® ,  ^pot  .openings  before  the  end  of  a' „  d^ineation  to 
his  week  United  Btates  positions.  September  will  be  few  and  ton-  S  and  AgrViU 

3ut  48  000  u  ^®'"^®'‘.®®  ®„^  ®"  pages  thus  made  available  small.”  ”1943  ^ 

3ut  48.11011  Prairie  Provinces  during  the!  >n  J»'  >- 

liily  20th,  week  ending  July  26  amounted  to  — —  “ 

RiiiiniNP,  PRimilPT'?  ”n”n^ 

I  week.  During  tbe  elapsed  portion!  DUILUIIlU  liiUlJUUlO  DP  Di 


(tion  to  the  Hot  Springs 
Agricultural  Conference 


Canadian  Business  Index 


I  (Continued  from  Page  1) 
jin  its  copstnution  the  company  has! 


(Contintied  from  Page  1) 


the  past  week;  these  have  served  to 

- - -  slow  deterioration  in  the  dry  areas 

nin  I  nnn  n  ■  linr  ®^  ^^®  south-west  and  have  helped 

IIIV AUUkAUAMI'L  the  good  crops  of  the  north-eastern 

UlOnl  I  LnlinllUL  section  of  the  province.  These  rains 

have  been  e.specially  helpful  in  im- 
(Continued  from  Fage  1)  proving  the  feed  situation  in  the 

- - ; - -  south-west.  In  the  north-east  e  good 

prove  prospects,  particularly  of  crop  is  in  prospect,  but  there  is  dan- 
coarse  grains  and  feed.  Haying  is  ger  of  extensive  lodging  in  the  Mel- 
in  progress  with  the  yield  expected  fort  area.  Light  to  heavy  hail  dam- 
to  be  only  25  percent  to  50  percent  age  has  been  reported  at  scattered 


recently  when  street  cars  in  the  cityi  ...  .  ,  „ 

.  ,  ,  ,  ,  _  IoIhI  R(?vemiPs  . 

wete  stopped  for  a  few  houis.  j  oi-dinaiv  E.xpcndituip*  . 

.Mr.  Wolfson  claims  his  instru-|  •wai-  E.vpeiiditure.s  . 

ment  can  also  be  used  to  advantage:  National  Invome  . 

in  tbe  drilling  of  oil  wells.  What-  *  Including  mutual  aid. 

.'ver  the  object  of  the  search,  pro-  BUSINESS  CONDITIONS— D.B.c. 


Banks  Dfhits — 5  months  . 

Chartered  Banks — May  31: 

26,581,559,692 

24,707,661,544 

-H 

7.6 

Demand  Deposits  . 

1.792,411.999 

1,711.41.3,099 

4- 

4.7 

Savings  Deposits  . . 

2,562,943,909 

2.993,865,999 

-r- 

22.4 

(.(iri'cnt  l.oans  . 

1,249,133,090 

1,117,465,009 

4* 

11.2 

DOMINION  FINANCE— 

'rolal  Beveiuies  . 

617,143,48.3 

A85,ft«ri.!>87 

— 

3.5 

Ordinary  E.vpenditure*  . 

2I2..39.3,I44 

172,564,201 

4- 

2:i.i 

•War  K.\peiiditures  . 

«62,2.354>9.3 

770„3.51,81.5 

4- 

lt.9 

National  Income  . 

2,3ft6,00(i,0(K) 

2,965,000,000 

— 

2.0 

;  availed  itself  ot  the  experience  jg  900  as  against  6,419  last  l^st  year.  !  points  throughout  the  province  and 

I  gained  in  erecting  similar  plants  at  yg^,-  The  next  highest  pack  to  the  ^®®  Ihe  Peace  River  territory,  some  rust  is  reported  in  the  south- 

1  Pont  Roi.ge,  Qiie.,  and  Winnipeg,  ppefi^ni  season  for  the  six-year  along  the  northern  Alberta  Rail-  east.  Gras.sliopper  and  sawfly  dam- 

I  The  milt's  layout  and  placing  of  pg/jo,!  up  to  this  stage  of  tlie  sea-  "’ays.  further  depreciation  of  crop  age  has  also  occurred  in  the  soutli- 

I  equipment  make  it  the  most  mod-  j„j..  4949  when  the  l"’ospects  is  reported,  due  to  heat,  west.  Live  stock  are  in  fair  to  good 

I  ern  of  its  class  in  Canada.  ,  reached  197  060  ’  *  weather,  especially  in  districts  condition,  although  the  recent  rains 

Operated  at  rated  capacity  the  ^  ^  glso  ex-  ’'®'*‘®  ®*®®*  '''®®®  -McLennan.  The  have  been  insufficient  to  revive 

mill  will  bale  an  annual  output  of  _  ‘,„3  The  upw  Rritish  Columbia  'e®’'’'lo®iy  south  of  McLennan  to  Ed-  I’itdly  burned  pastures  in  the  drier 

12,000  tons  of  paper;  the  new  pro-  ^",1  neet  v  B  en  oy  a  prof  Uh  e  T"'”"  ®^®'- 

ject  will  also  release  facilities  of  ®  indicate  with  tuna  'h® '''®®'®-0'®‘J- ''»®P>’ovlng  conditions.  General  heavy  rains  exceeding 

the  Pont  Rouge  mill  for  the  exclti-  ;f„hi„;  or  n  e  7e«t  coast  of  Yru-  ®®"'  ‘®®®‘*®  ®®’^  l"o  and  a  half  inches  at  a  few  points 

sive  inaiiufrclure  of  materials  for  „v pI Tard  tng  growth  of  forage  crops.  v.ere  received  in  the  central  area 


cedure  is  to  take  a  series  of  read-| 
tugs  at  different  sites  and  have  the 
figures  analyzed  by  experts. 

The  company  will  turn  out  80 
magnetometers  this  year  in  addi¬ 
tion  to  their  output  of  the  less  sen¬ 
sitive  dip-needle,  also  used  in  min¬ 
ing  surveys.  Each  one  co.sts  ap¬ 
proximately  $1,600.  The  Toronto 
firm  is  moving  into  larger  premises 
and  a  branch  has  been  established 
in  Buffalo,  N.Y. 

Toburn  Production 

In  June  Is  Shaded! 


CfAtral  Eeasamie  Bitsatian — 

Index  of  Physical  Volume  of  Business 

•>  months . IS.l.l-S  equal  100 

Index  of  Industrial  Productioii 

.1  months . 19.3.'i-9  equal  100 

Production  and  ftenoral  Buoiness— 

Mineral  Production —  » 

months . 19.3.V9  equal  lOfl 

Bold — ."i  nionttis  .  Fine  Ozs. 

lioal — ,"i  months  . Tons 

'•  months . 1935-9  equal  lUU 

Slig.  Production — 

5  months . 19,3.'i-9  equal  100 

Flour  Production — 10  iiionllis . Bbis. 

Cattle  Slaughtering — 5  months . No. 

Hog  Slaughtering — 5  months . Xo. 


268..I 

2u.728,ftH4 

9*5,985 

2,954,790 


24.3..S  —  7.9 


1,29.5,115  —  16.4 
7,152,991  —  0.1 


299.4  —  10..3 
20.676.961  4-  (1.25 

76,3,370  -f  29.2 


B.P.  Insul-Board  and  B-P-  Insul-  ,.gpoj.te.i  runi'.ing  into  big  schools 
Brie  SKling,  thus  raising  the  total  tuna  all  the  way  from  Grays 
production  of  these  commodities,  to  Cape  Cook,  west  coast 

and  making  possible  the  reduction  Vancouver  Island.  The  schools 
of  the  company  s  bacivlog  of  ordeis,  25  to  30  miles  offshore, 
and  accelerating  ability  to  furnish  j„  previous  seasons  Canadian 
these  products  to  the  trade.  l)oats  conlined  their  efforts  to  the 

Full-scale  operation  of  the  new  waters  off  the  Washington  and  Ore- 


(Contlnued  from  Page  1) 


of  tlie  province  during  the  past 
week.  Little  or  no  rain  fell  south  of 
Calgary,  however,  and  the  crops 
east  of  Lethbridge  have  suffered 
still  more  from  lack  of  moisture. 
In  the  foothills  area  of  the  south¬ 
west  w'here  early  conditions  W'ere 
exceptionally  favourable  some  de¬ 
terioration  has  occurred  and  a  good 


plant  is  also  seen  as  a  consideiable-  coasts.  Presence  of  large  hl<t  with  the  profits  for  similar  I'ain  is  now  needed.  A  part  of  the 

aid  in  attaining  full  post-wai  em-  of  (unu  olt  Vancouver  weeks  of  the  preceding  year.  Eor  early  crop  has  been  cut  and  cutting 

ploymsnt,  as  it  will  provide  many  jgij,n,i  jg  j,  development  in  this  the  thirty-six  weeks  ended  July  11,  "'iU  become  general  throughout  the 
new  jobs,  not  only  in  the  actual  industry.  1944,  the  company  reported  con-  Pt'ovince  during  the  third  week  in 

manufacture  of  tlie  vaiioiis  papers.  Operations  of  B.C.  Packers  in  a  solidated  operating  profits  of  $520,-  -^'iRust.  The  good  rains  in  central 
but  will  einploy  a  number  of  work-  ygg|.  Qf  favorable  fishing  condi-  997,  and  net  profit,  inclusive  of  -^Ihei’ta  will  do  much  to  till  the 
ers  in  the  incidental  tasks  of  liandl-  fiong  5^  helped  materially  by  $31,366  refundable  tax,  of  $156,-  wheat,  although  below-average 


(  igaretles  r<^leased— 5  nt/»iths . No.  5,701,228,4911  4„592,278,797 


Toburn  Gold  5Iines  reports  pro-  steel  ingot  Product.— 

duction  for  June  to  the  value  of  Pig  Iron  Product.—; 

$35,785  from  3.560  tons  (or  an  1;?"®'’“*’'* 

,  ri.\  .1-  Bldg.  PeiniiU,  .58  Mi 

average  of  $10. 0,-.  a  ton,  com-  output- 

pared  with  $.38,26.3  from  3.40.5 

tons  and  an  average  of  $11.24  in  ?**.*'**{*  T*i*®*'7~**’*’M  lo.-  n  ■  mn 

Wholcsal**  Salps — 4  months. .  19.1.1-0  pqual  190 

,  Hctail  Sales — 4  months . 1933-9  cnual  190 

Gross  for  thp  first  six  months 
was  $213,223,  a;?ainst  $2.t7,58S  in  .  , 

th6  lik6  1944  p6riod.  i.ost  of  Llvina— June. , 


Idgars  released— 5  months . So.  89,0.39,4.5.3 

Leather  Boots  and  Shoes — 4  month.. Prs.  10,489,460 

Haw  Cotton  Consumption — .5  mos. ..lbs.  8.3,602,500 

.Newsprint  Production — 6  mos . Tons  1,544,51.3 

Steel  Ingot  Product. — 5  mos...lx>iiK  Tons  1,3.38, .503 

Pig  Iron  Product. — 5  mos _ l./>ng  Tons  782,917 

Contracts  Awarded— 5  months . $  I  I6,873,.3tl0 

Bldg.  Permits,  .58  Mimic.— 5  mos . *  .51,987,997 


83,661,482  4-  6.4 

10,140,191  4-  3.4 

88,58:1,500  —  5.6 
1,480,4.39  +  4.3 

1,271,833  -f-  5.2 

627,34.3  +  24.9 

115,422,300  +  1.3 

47, .580, 182  +  15.5 


domestic  housing 


and  fre.sh  fish  receiving  plan  with 
a  capacity  ot  over  400,000  pounds. 


which,  as  lias  been  so  often  stated.  This  spring,  distributing  organiza 
will  involve  during  the  current  year  strengthened  and  process 


Elec.  Power  Output— 6  mos _ kwh.  211,672, .3.33, IKK)  20,529,165,000  +  0.7 


the  erection  of  some  50,000  dwell 


will  tiirougliout  a  wide  area  of  southern 

PRODl  t  I  ION  Alberta  during  the  week. 

In  British  Columbia  rain  is  now 
Production  of  mill-  needed  in  most  sections.  Fruit  crops 


■Winnipeg 


Wholesale  Price — June . 1926  equal  100 

(.ost  of  Living- June . 19.T5-9  equal  100 

Index  Com.  Storks — June. ..  )9.3.5-9  equal  100 
Index  Bond  Vields — June. .  .1935-9  equal  lOtl 


102.7  +  0.3 
119.(1  —  1.6 
80.8  -f  15.6 
97.3  —  1.0 


repair ’business,  which  had  ueces-  ,  qs^r  hut*Ln!fri  ^  ten  months  ended  May  totalled  686.-  - 

!  sarily  to  be  deferred  due  to  wartime  ™i(hin^tho  ne^t  wooir  o  in  7-2  *®®''®’ .*®^  ®®®®®P®^®'®‘^  '"'Uh  675,-  Toronto  —  Forest  production  in 

restrictions  on  the  use  of  building  i*  tu  » 1‘'  ®®®*®  ®*®  ^®'®  ®''®®®®I®<>'  period  of '  Ontario  rose  in  value  from  $51, 357.- 

supplies.  ®®'’®‘'  »  y®*"  ®'  *®®®-  y®'-"-*  663  in  1942  to  $61,1  42,548  in  194.'?. 


Forest  production  in 


[ourmBLE 

In^mnce 

PROVIDENCE,  R.l. 

CHARTERED  list 

One  of  the  Phoenix  of  Hartford  Group 
CANADIAN  DEPARTMENT, 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agcnte 

McGILL  BLDG.,  485  McGill  Street 
_ MONTREAL _ 

ESSEX  &  SUFFOLK 

Equitable  Iniuranea  Society 
Limited  of  England 

ESTABLISHED  A.  O.  1802 

FIRE  INSURANCE 

E5ery  Policy  backed  by  great  resources 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS.  Manager 

GEO.  LYMAN  &  SON 

Limited 

Central  Agente 

McGILL  BLDG„  485  McGill  Street 
MONTREAL 

Phone:  MArqnetta  5241-42 


GRAIN  STATISTICS— Buehcls—O.B.S. 
Wheat  in  store,  July  19  . 


EMPLOYMENT— D.B.S _ 5  moe. 

Sept.  aTcraga  anadlueted — 

General  Index . 1926  equal  190 

.Manufacturing  . 

Ixrgging  . 

Mining  . 

Construction  . 

Trade  . 

TRANSPORTATION— D.II.8. 

Railway  Car  Losdinga 


151.9  —  2.1 
22.5J!  —  5.6 
241.2  4-  16.8 

157.9  —  .5.8 
99.2  4-  7.1 

161.6  4-  6.6 


\\  eek  of  July  21 
71,810 

Cum.  to  Jiilv  21 
1,975,880 


Week  ago 
73,561 
Yr.  ago 
2,005,708 


72,552 
2  yrs.  ago 
1.850,402 


RAILWAY  EARNINGS— C.  N.  R. 
April — 

Operating  Revenues  . 

Operating  Expenses  . 

Net  Revenues  . 

Fear  Months — 

Operating  Revenues  . 


35,752,000 

27,978,000 


Operating  Expenses  ...  .  114,143,000 

Net  Revenue  .  22,452,000 


Net  Revenue  . 

C.  P.  R.— May 

Gross  earnings  .. 
Working  expenses 

Net  earnings  . 

Fiva  Months— 

Gross  earnings 
Working  expenses 


26,622,1.57 

23,085,508 


126,654.922 

114,087,601 


Net  earnings 


284.678.599  —  19  3  Overseas  Demand  Seen 

I  In  addition  to  the  domestic  mar- 
j  ket  for  the  company's  products,  a 
ig(  9  _  2  1  I  co®®9iderable  export  market  has  lale- 
22.53!  —  5.6  '■®'  deviloptd,  as  was  noted  by  W.  R. 

241.2  4-  16.8  McNeil,  president  at  the  company’s 

^qn'z  -'i  annual  meeting,  as  follows; 

161.6  +  6.6  ’’During  the  past  few  months  an 
I  activd  interest  in  certain  of  the 
I  company's  products  has  emanated 
from  those  sources  which  are  con- 
veekago  Year  ago  cernei  with  reconstruction  in  Great 
Yr^a’go*  2  vr**’^'"^  Britain  and  France,  and  already 

2,005,708  1.850402*^  Orders  for  shipment  abroad,  during 

the  current  year,  have  been  ac- 
1944  Change  cepted  up  to  the  rated  capacity  ot 

34  993  999  -k  — 9  n  XOBr  mills,  alter  making  full  piovi- 

'28!275,ooo  -  297,000  ®®®'®  ^®‘’  >®®etli®>K  Die  requirements 

- - —  _ 1__  of  domaiUt  customers.” 

6,718,000  4-  1,056,000  For  the  year  ended  December  Ml, 
1  9  4  4,  operating  profit  of  Building 
1.39,821,009  —  3,226,990  Products  Limited  stood  at  $1,523.- 
^14,411,000  —  268,000  650,  practically  unchanged  from 
25,410.000  -  2,95^  previous  year's  figure;  net  earn¬ 
ings,  however,  rose  front  $318,500 
27,.3i6,649  —  694  192  ®®  $331,613,  being  equal  to  60  cents 
22!846!29b  4-  239i2i8  A  share,  US  compared  with  66  cents 

- ; — ^  — ; -  a  share  for  the  year  1943.  Both 

4,4/0, 3o9  —  933,410  current  assets  and  current  liabili¬ 

ties  ivere  somewhat  higher  than  In 
199  779111  1  1’ 3m’499  t*®®  Preceding  year,  with  working 
4-  capital  slightly  lower  at  $1,936,- 

18,141,958  —  5,374,637  8  8  5  against  $1,952,929  for  1943, 


.34,99.3,999  -f  759,990 
28,275,000  —  297,000 


NORTH  AMERICAN  LIFE 

^///orofi/s  /ot' /jo/ica^o/c/ets 


For  at  Little  a*  $2  a  week  at  age  32  you  can 
arrange  a  $50.00  monthly  income  for  your 
family  to  last  ten  veara,  or  you  can  secure  a 
monthly  income  for  yourself  to  commence 
at  age  65  and  to  last  for  life.  Incpiire  today 
for  details  of  this  money-saying  arrangemenL 


READ  OFFIIHE 


TORONTO,  CANADA 


/ 


THE  FINANCIAL  TIMES,  AUGUST  10,  1045 


MERSEY  PAPER 
AGAIN  REPORTS 
EARNINGS  GAIN 


Net  for  1944  up  Sharply  from 
Figure  for  Year  Before 
at  0306,185 

Alersey  Paper  Company  Ltd.  in 
annual  report  for  year  ended  Dec¬ 
ember  31,  1944,  shows  a  further  im¬ 
provement  in  operating  results  over 
preceding  year  which  continued  the 
upswing  from  the  low  point  for  the 
year  1942. 

Consolidated  gross  profits  after 
depletion  for  year  under  review 
amounted  to  $1,238,812,  an  im¬ 
provement  of  $128,391  over  1943, 
and  comparing  with  $787,877  for 
1942.  Coupled  with  the  better  oper¬ 
ating  results  was  a  lower  provision 
for  depreciation  at  $492,705,  down 


B.  of  M.  Appointment 


FAIRCRAFT  HOME 
SEEN  MAJOR  AID 
IN  HOUSING  NEED 


York  Knitting  Mills 

Testing  New  Process 


IMPROVED  YEAR 

Torouto— A  new  development,  b|  IQ  REPORTED  BY 

process  for  rendering  wools  un-| 

shrinkablj,  is  now  being  tested  by;  AlIT  i  !>  VA  TAD  A  FTIA 
York  Knitting  Mills,  Ltd.,  and  ifi  yNI  Alfin  IMKAI  I  M 
the  process  proves  a  success  it  will  Vll  1  Vl/n VVV 

have  a  revolutionary  effect  on  thel  -  I 

whole  of  the  woollen  goods  Indus-,  Charges  Com-' 


tour-Koom  Cottage  at  63,300, 

Complete  With  Electrical,  This  process  is  controlled  in  all  pares  witn  loss  ror  rre- 
Plumbing  Fixtures  countries,  except  in  United  King-  ceding  Fiscal  Year 

_  doin,  by  a  subsidiary,  York  Un-  - - 

MANY  UNIQUE  FEATURES  Sm"?um\'I’requi';^ed''in  DIVIDEND  DECLARED 

to  utilize  the  process  and  any  nianu-'  - 

H.iilod  by  its  sponsors  as  an  fj,cturer  will  be  able  to  have  his  Toronto — Ontario  Tobacco  Plan- 
answer  to  Canadas  housing  shoit-  goods  i,rocessed  either  in  the  “tops”  tations,  Liiiiited.  renorts  for  fiscal 
age  as  revolutionary  as  the  f  rsi  -piece  goods”  stage  in  this  fac-  yp^,.  ended  March  .list,  1945,  i.et 
low-piiced  automobile  — the  first  ,  tu, 

rom  .leielv  f«etorv-h.,iit  boir.e  was  _  earnings  of  $10,407  as  compared 


pares  With  Net  Loss  for  Pre¬ 
ceding  Fiscal  Year 


MANY  UNIQUE  FEATURES 


DIVIDEND  DECLARED 


-Ontario  Toliacco  Plan- 


completely  factory-built  homo  was 
officially  opened  at  Longuetiil,  Que. 

Attended  by  reporters,  camera¬ 
men,  and  olficials  of  Falrcraft  In¬ 
dustries  Limited,  subsidiary  of 
Fairchild  Aircraft.  Paul  Pratt, 
mayor  of  Longueull,  unlocked  the 
JOSEPH  E.  McCULLY,  named  front  door  ot  the  compact,  white. 


B.C.  LUMBERMEN 
STATE  THEIR  CASE 


from  $641,624  for  the  previous  I  assistant  superintendent  of  four-ro.)in  cottaare,  completion  of 


earnings  of  $lb,407  as  compared  i 
with  a  net  loss  of  $0,527  for  pre- ' 
ceding  year.  The  1945  earnings 
were  equal  to  $3  90  a  share  of  pre¬ 
ferred:  some  2.8(>7  iircferred  shares 
being  in  arrears  as  to  dividend  to 
the  extent  of  88%  at  .November  30, 
1944. 

tifoss  revenue  for  the  fiscal  year 


iod  being  covered  1.95  times.  headquarters  at  4  Wellington  Street 

Despite  a  sharp  increase  of  pro-  East.  Prior  to  this  appointment,  Mr. 
vision  for  taxes  from  $84,689  to  McUulIy  was  manager  of  the  bank  s 


headquarters  at  4  Wellington  Street  rigor.s  of  the  Canadian  climate,  the 
East.  Prior  to  this  appointment,  Mr.  Faircraft  home,  which  sells  at  $3,- 


$207,360,  and  a  charge  of  $10,826  Royal  York  Hotel  branch, 
for  bond  discount  and  expenses 
written  off,  net  profit  showed  an 

improvement  of  $174,899  from  _ 

$131,286  to  $306,185,  the  latter 

the  best  since  1940.  Latest  net  was  JLmrn^f 

equivalent  to  $6.12  per  share  on  WI%W^  _ 

the  preference  shares.  Allowing  for 
one  year’s  preferred  dividend,  the 
balance  equalled  21  cents  per  share 

on  the  repeal  of  the  AVartime  Alcoho- 

ed  out  to  $2.63  per  preferred  and  ,,  Hovovacroc 


stock,  payable  AukilsI  1st.  llM.'i.  to 
FaiVeraVt  homT'wj'iich  s^lls^  Special  Correspoiulenie  shareholders  of  record  July  14tli, 

300  fob  Longueull  measures^2’5  Vancouver— During  the  final  ses-  Discussing  in  annual  report,  de- 

^30  feel;  is  complet;dy  encased  In  wn 

LO-K,  a  standard  fire-and-vermin-  spoKeaiiien  for  the  Ciovn  view,  ,1.  F.  MacKay.  president,  say. 


resistknt  insulation;  and  consists  of  -n‘’  ; 

a  13  X  13  living  room:  two  sizablel  ‘hat  if  the  amount  ot  timber  cut  “Diiri 


ing  the  year  the  cost  of! 


bedrooms  with  ample  cupboard  ‘“eir  lanos  in  lint. »h  Columbia  producing  flue-cured  tobacco  rose 
space:  a  vestibule;  a  10  x  11  plan-  ''ere  limited  by  government  forest  to  an  all-time  high  figures.  Pa.tlyi 
tied  kitchen  with  bi.ilf-in  cunboards  legislation,  many  operalioiis  would  as  a  consequence  of  this  condition: 


pOR  more  than  fifty-five  years  the  Montreal 
Trust  Company  has  been  ensaaed  in  the 
management  of  trusts  and  the  settlement  of 
estates.  During  this  long  period  hundreds  of 
estates  and  trusts  have  been  administered,  and 
the  various  problems  arising  therefrom  have 
been  ably  met  and  solved.  Estates  and  trust 
work  is  still  an  important  part  of  our  daily 
business.  Through  it  we  have  gained  a  wealth 
of  experience,  the  benefts  of  which  may  be 
made  available  to  your  Estate  by  naming  tins 
Trust  Company  your  Executor  and  Trustee. 


r®  PAID-UP  CAPITAL  AND  RESERVE  $5,000,000 OJ 


ned  kitchen  with  built-in  cupboards 
and  deep  sink;  and  modern  bath¬ 
room  complete  with  full-size  sunken 
tuli. 

Using  fhe  same  ass«*hibly  line 


be  seriously  jeopardized. 

D.  N.  Ilossie,  K.C.,  representing 


it  was  not  found  possible  for  the' 
grower.a  to  agrei'  upon  a  iniiiininni ' 


these  companies,  recalled  that  many  average  price  as  had  tieen  the  prac- 
Ciown  grant  holdings  were  taken  ticc  for  several  veais  past,  tt.iiise-l 
rdencirorfrcents*’pershIre“on  I  tecVn\Vue  Vhich  has  made  the  originallv  and  operated  in  the  light  quently  the  crop  was  sold  on  an; 

the  common.  restcHions  on  the  sale  of  liquor,!  company’s  aircraft  such  a  vital  of  conditions  and  agreemen  s  pre-  open  markei.  The  average  price  re-; 

Again  no  dividends  were  paid  relates  to  advertising,  ,.„ntnbutlo.i  to  Canada’s  war  effort  '“"iPS  some  years  ago.  .Ubltrary  ceived  bv  the  growers  over  the| 

during  1944  on  the  nreference.  announced  during  past  week ,  c, -v,,,  homes  sovernnieiit  orders  to  reduce  the  area  was  twenty-nine  cents  per 


during  1944  on  the  preference, 


on  many  fighting  fronts,  the  homes 


which  is  in  arrears  from  July  1,  ot  the  Prime  Min-  are  precision-built  in  large  sections.  Uml’’’'-  fut  on  those  properties  pound.  Due  to  higher  grades  your; 

1938,  except  for  a  3  per  cent  pay-  Ister.  then  hinged  together  and  '^ould  conceivably  render  those  op-  company  received  an  average  price 

ment  in  January  31,  1941.  Arrears  ‘In  view  of  the  termination  of  folded  up  into  a  package  measur-  '?'atlon«  unprofitable,  with  serious  of  two  cents  per  pound  lielter  than, 
as  of  December  31,  1944,  totalled  hostilities  in  Europe.”  the  state-  j,ig  30x10x10  feet,  loaded  on  a  economic  consequences  to  the  com-  the  average.  This,  uiid''r  nornialj 
$32.75  a  share.  ment  caiti,  “the  principal  reasons  f^uck  or  flat  car,  and  shipped  to  Pa’i'es.  |  conditions,  wou'.d  have  been  a  fair| 


STAND.CHEMICALS 
PROGRESS  NOTED 


ment  caiti,  “the  principal  reasons  f^uck  or  flat  car,  and  shipped  to!  Panics.  conditions,  wou'.d  have  lieen  a  fair 

for  the  imposition  of  the  restrlc-  fj,g  buyer's  building  site,  where  it  Hos^ie  argued  that  since  price,  hut  with  lalior  and  other  con- 

tlons  on  supply  contained  in  the  arrives  completely  equipped,  with  Crown  grant  limber  vv.us  bought  ditions  as  they  were  there  was  but 
Wartime  Alcoholic  Beverages  plumbing  and  electrical  work  al-  conditions  as  to  the  amount  a  small  profit  over  the  actual  coat. 


Order,  19  32,  no  longer  exist. 

“The  Government  accordingly 


ready  Installed. 
Stressing  that 


of  timber  that  could  be  legally  cut,  without  consideration  being  .^iviii! 
Faircraft  1^®  government  had  no  legal  right  for  a  reasonable  return  on  capital: 


EXECUTORS  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 


F.  G.  DONALDSON,  Presicient  snd  General  Manager 
MORRIS  'OC'.  WILSON,  Vice-President 
GORDON  W.  MacDOUGALL,  K.C.,  Vice-President 


Now  Operates  Plants  In  Ont.,  provinces. 

Quebec  and  Nova  Scotia  —  “The  Wartime  Alcoholic,  Bever- 
Wide-Ranse  Production  "S:es  Order,  except  in  so  far  as  it 

_  relates  to  advertising,  has  accord- 

Progress  of  Standard  Chemicals  been  revoked. 


has  decided  to  remove  these  restrlc-  ijoum  dinars  radically  from  “pre-  now  to  impose  such  restrictiors.  represented  in  the  costs  of  lands, | 

tions  to  the  extent  that  they  were  |  fabricated”  houses  which  are  as-  Other  spokesmen  for  the  Indus-  buildings  and  equipnieiii.  j 

operative  in  the  field  of  j«*'isdlc-  jgu,bled  on  the  site  from  a  large  pointed  out  that,  according  to  "The  194  4  crop  was  the  largest 
tion  normally  exercised  by  the  ppujije,-  of  factory-built  parts,  R.  surveys  recently  made,  the  cut  ot  ever  grown  in  Canada,  but  iiotwlth- 
provinces.  Irvine,  executive  vice-president,  timber  in  the-  coastal  section  ot  the :  standing  this  (he  demand  exceeded 


lys-;  province  could  actually  be  increas-  the  supply.  Both  the  federal  gov- 

.•c.  rri _ A t'd  during  the  next  few  years  with-  erniiieni  and  tlie  toliacco  mauufac- 

ssturdier  Than  Average  Home  imperilling  the  forests.  The' turen  have  appealed  <o  the  grow- 

“The  faciory-built  home  is  even  spoue,.  the  mature  timber  was  re-'ers  for  a  substantial  increase  in 


Limited,  which  last  year  acquired 
all  outstanding  shares  of  Gode- 


The  order  was  passed  in  Decern-  sturdy  than  the  average  home,  moved,  the.  sooner  would  the  new' acreage  for  the  current  year,  fhe 

her  of  1942  aimed  at  a  reduction  7!*'®  precision  work  resulting  from  crop  have  an  opportunity  of  grow-  consideration  given  the  grower  in 


rich  Salt  ComTiniv  T  imtted  and  lu  consumiition  of  llquor.  asseinoiy  ana  i.iciorj  ouiiaing 

fn..  Limited,  ana  ‘  „  „  methods,  where  the  foremen  are 

w-ithiu  he  past  three  months  ga  n-  ^  ^  ^  sppm-vlslng  every 

ed  total  clock  control  of  Schofield-  Rescind  Control  Order  phase  of  construction,  enables  iia 

Douald  Limited,  Montreal  and  Tor-  Removal  of  all  controls  over  the'  to  build  a  home  which  surpasses  in 

onto  importers  and  e:;port3rs  of  in-  piir(vijag3  use  of  stainless  steel  durabiUly  and  strength  the  ave- 

dustrial  chemicals,  is  noted  in  a  re-  been  announced  by  Department  rage  home  built  under  present-day 
view  prepared  by  Fairbanks,  Kirby  Munitions  and  Supply.  conditions.*’ 

and  Company,  members  of  the  Cnder  the  order  Avhich  went  into  When  delivered  at  the  building 
Montreal  block  Exchange.  t  effect  in  August,  1942,  and  w'hich  site,  the  only  work  required  is  to 

The  company  also  operates  a  new  j  rescinded,  permits  unload  and  set  up  the  home,  then 

wholly-owned  subsidiary.  Maritime  required  for  all  transactions  make  external  sewage,  w'ater,  and 

Industries  Limited,  which  has  leas-  stainless  steel  and  stainless  iron  electrical  connections.  All  painting, 
ed  considei^ble  areas  in  Nova  bco-  f.»rm  of  bars,  sheets,  plates,  both  Interior  and  exterior,  is  al- 

tia;  test  drills  indicate  a  large  gtrjpg^  tubes  and  castings.  ready  complete,  plumbing  and  elec- 

body  of  gooa  grade  salt  on  these  trical  fixtures  installed  and  tested 

lands.  Plans  for  high-grade  salt  \t„nUirkn*i  nfri«<ioi  TSaaeigm*  before  the  house  leaves  the  plant, 

manufacture  m  a  plant  to  be  built  Munitions  Official  Resigns  Faircraft  home  has  alumi- 

near  Amherst  are  now  under  w'ay;  Announcement  is  made  from  the  ..lavkhnarH  «iHincr  whioh  intoi*. 


jig  assembly  and  f.actory  buildingj  Mature  timber  left  in  the 'the  past  few  years  is  hardly  coii- 
metliods,  where  fhe  foremen  nvei  deteriorated  and  its  non-use  ducive  to  iiearty  co-operation  along 


represented  so  much  economic  loss;  these  lines,  ,md  as  a  result  it 


I  phase  of  construction,  enables  us  to  the  companies  and  to  the  country ;  douiitful  if  the  growers  will  a,g:«<i 

to  build  a  home  which  surpasses  in  at  Jc.rge.  j  use  laii'l  that  should  be  rested  in 

durability  and  strength  the  ave-  j  „,.der  io  produce  tobacco  at  a  fig- 


Removal  of  all  controls  over  the  '  to  build  a  home  which  surpasses  in  at  Jc.rge. 

purchase  and  use  of  stainless  steel  durability  and  strength  the  ave-  ’  ’ _ _ _ 

has  been  announced  by  Department  rage  home  built  under  present-day  /l/V  if  ffn AIXIICPIA^T 
of  Munitions  and  Supply.  conditions.”  I  II A I  KK|||||I|  I  |I||M 

Under  the  order  which  went  into  When  delivered  at  the  building  VVialJ  M,  aaW  Wllvll 
;ect  in  A.ugust,  1942,  and  which  site,  the  only  work  required  is  to  T^AD  If  8  U  ¥ 

w  lias  been  rescinded,  permits  unload  and  set  up  the  home,  then  hIIIc  MAY  I  IfWrK 

>re  reniilrpft  for  all  transartinns  make  evlernal  sewapp  watpr*  anrl  3  w  iw  liila  i  Uv  ff 


tia;  test  drills  indicate  a  large 
body  of  good  grade  salt  on  these 
lands.  Plans  for  high-grade  salt 
manufacture  in  a  plant  to  be  built 
near  Amherst  are  now  under  W'ay; 


I  ready  complete,  plumbing  and  elec¬ 
trical  fixtures  installed  and  tested 
before  the  house  leaves  the  plant. 

The  Faircraft  home  has  alumi¬ 
num  clapboard  siding,  which  inter- 


At  1,171,597  Tons,  Shows  Re¬ 
duction  both  from  Previous 
Month  suid  May  Last  Year 

Ottawa — Coal  production  in  Can- 


standing  this  (he  demand  exceeded  ^  nnw  A  fVP  IMAPl/ 
the  supply.  Both  the  federal  gov-  K  I  ll/A|l|4  |MI|llY 
erniiieni  and  tlie  toliacco  mauufac-  e/.V,  81a/al/lj  1111/ uA 

pirct  sinpp  iqir 

acreage  for  the  current  year,  fhej  1  llwlJ  1  t/lllvLl  IwalO 

consideration  given  the  grower  in;  _ 

the  past  few  years  is  hardly  con-  n  •  . 

ducive  io  iiearty  co-operalioii  along  tjives  Data  on  Provinces  Out- 
these  liiips,  and  as  a  result  it  is  put.  Manufacturers,  Pro- 
douiitful  if  the  Siowers  will  ag:^ij  ^ess  Statistics 

use  laud  that  should  be  rested  iii  _ 

order  io  produce  tobacco  at  a  fig-  Vancouver.— Up-to-date,  coiiipre- 
iire  wnich  docs  not  reinibutsp  them  hensivc  li.stings  of  the  province  s 
sufficiently.  Stocks  of  unniaiiufac-|  manufactured  products  is  found  in 
lured  tobacco  on  hand  in  Gunada  tiippurrentissiieoftlioBritishGol- 

at  fhe  end  ot  March  aggregated  oniyl  iinibia  Trade  Index,  the  first  pub- 

nv. 012. 588  pounds  as  compared  |  ^  9;;  jj 

witli  129,869,556  pounds  on  lliej  Issued  under  the  iinpriniatiir  of 

corresponding  date  of  last  vear.  the  B.C.  Denartment  of  Tr.s.le  and 


of  file  province  are  the  statistics  for 
l!t3S  which  show  a  population  of 
Ttil.opo.  1,785  firms  in  business 
vviili  a  capital  iinostmer.t  of  $2iii,- 
i;i.t.5"6,  employing  12.21  :i  workers 
wiio  received  852. 04  1.823  in  w.iges 
and  salaries  and  produced  goods 
witli  a  gross  value  of  $225. jS,'). 489. 

in  1919  when  the  population  of 
the  province  was  4  8S,ono,  manu¬ 
facturing  firms  in  B.C.  lotailett 
1,157.  h;id  a  capital  investmem  of 
.*215,810.03  1.  employed  14.1'if 
workers  wlto  were  paid  $.55,216,1  1  1 
and  produeed  goods  wortli  $219.- 
000,596. 


estimated  capacity  of  this  factory  Is  Department  of  Munitions  and  Sup-  i^^k.s  so  as  to  exclude  rain  and  ada  during  May  amounted  to  l.-l  l,ring  the  mice  to  the  er 
120  tons  a  day;  output  will  supply  pl.v  of  the  resignation  of  E.  J.  ,hre€:  Inches  of  non-lnflam-  171,597  tons,  and  Included  934,89;!  "  ./h  the  cost  of  r 

salt  lor  meat  and  fish  narking. !  Johnson  of  Montreal,  director  gen- _ rn  v  ; _ _ _ , _ _ i _  , _ wiin  me  cost  oi  i 


witli  pounds  on  iiie  issued  under  the  imprimatur  of 

con esponding  date  of  last  'ear.  tlip  B.C.  Department  of  Trade  and 
Tile  demand  for  Canadi.in  flue-  industry,  the  volume  contains  in 
cured  tibacco  both  at  home  and  addition  to  the  lists  of  products  and 
abroad  wilt  in  all  probability  e.xceed  firms  producing  them,  some  enliglit- 
the  supply  for  the  next  few  years,  ening  provincial  statistics. 

But  if  this  demand  is  to  lie  met  For  examnle.  the  index  states  'lie 
something  will  have  to  be  done  to  population  for  194  2 — last  vear  for 
bring  the  price  to  the  grower  more  which  statistics  were  available  — 


bed  since  19:!8.  lUILDING  l.N  NORIH  RAY 

Issued  under  the  iiiipriiiiatur  of  North  II. ly — During  the  montli  of 
p  B.C.  Department  of  Trade  and  liine  tliere  was  a  total  of  22  iiuild- 
diistry,  the  volume  contains  in  ing  penults  issued  at  North  Bay  lo 
dilion  to  the  lists  of  products  and  cover  construction  valued  at  $21.- 
ins  producing  them,  some  enliglit-  159;  In  tlie  first  six  months  of  the 
ing  provincial  statistics.  i  year  tlie  total  was  121  permits  witli 

For  examnle.  the  index  states  'be  i  a  value  of  $136,870. 


In  line  with  the  cost  of  production.  870,000.  The  1.990  manufacturing  | 
The  primary  producer  in  Ontario  establishments  with  a  capital  in- 1 


salt  for  meat  and  fish  packing,  Johnson  of  Montreal,  director  gen-  Lq.-K  insulation  in  walls,  tons’ of  bituminous.  167,699  tons  of  The  nrimarv  nrXccr  in  Ontario  esia’hi 

says  the  review,  as  wjll  as  for  table,  eral  of  the  Industr  al  Security  floors,  together  with  sub-biliiminous  and  79,005  tons  of  1^  30  cenN  veS 

dairy,  farm  and  other  uses.  Other  Branch  of  the  Munitions  Depart-  vanoiir  barrier^’  DPrinan^^ntlv  tp-  lienitp  tho  Dominion  Bnrpaii  «>f  lecciving  cents  or  less  \estm< 

products '  include  charcoal,  various  ment,  and  said  the  activities  of  the  meiited  linoleum*  on  floors  through-  Statistics  reports  This  compares  J 

types  of  alcohol,  farm  and  other  branch  were  being  wound  up.  suS  tyl  of  win£  wiS  1  316  12--  mined  In  AoHl  andi  ^ 

uses,  solvents  and  sundry  chemi-  With  curtailment  in  munitions  which  doerg way  wiTh  th^^  r<>89  823  nrSduceTin  M^y  a  year  f"**  P' 

I  •'  nroduction  following  victory  in  Eii-  ®®®®  me  neea  tor  i,.S9,SjSj  proaucea  in  may  a  yeai  |  sp  pe,.  pound,  not-  vaiue 

,  ,  Proiiuciion  loiiow ing  victory  in  Ji.li  gtorni  windows;  and  many  other  ago.  The  quantity  produced  during  ,up  ^  ,i,„,  wage  vear 

Reorganization  of  the  company  s  rope  and  aiminishing  likelihood  of  features,  all  according  to  National  the  first  five  months  of  this  year  I  J-  J' ,  "r"  "^.ehYo  ^ 

finances  was  approved  by  the  share-  enemy  sabotage  it  was  no  longer  Housing  Act  standards.  totalled  7,148.686  tons,  compare  1 !  t  noiS 

holders  on  February  14,  1945  and  felt  necessary  to  continue  the  de-  Designe.l  as  a  standard  four-  with  7,154,035  tons  in  the  corre-i^'"  OnUilo.  popul.i 

capitalization  now  stands  as  fol-  partment  which,  under  Mr.  John-  ^oom  house,  the  Faircraft  Home  spending  period  of  1944.  ■"  '  ' 

lows:  Cumulative  preferred  stock,  son  s  dirrction  had  peiformed  a  pi^j^  provides  for  the  addition,  at  Output  of  coke  from  ovens  and 
$100  par  value,  redeemable  at  105  ^aluable  seivice.  The  Royal  Cana-  the  time  of  purchase  or  later,  of  two  gas  retorts  was  333,090  tons,  com-| 

plus  accrued  dividends:  ($5,000,-  fl’®"  Mounted  Police  will  continue  p^tra  rooms,  as  w^ell  as  a  storage  pared  with  326,617  tons  in  the  pre-!  _  _ 

000  authorized.  $1,000,000  is-  J®  supervision  over  secur-  g^ed  and  garage.  Purchases  may  be  ceding  inoutli  and  342,970  tons  in!  . i  .  i  i  .. 

sued);  common  stock,  n.p.v.,  (.300,-  'y  activltler  of  plants  whose  work  j^y  means  ot  National  Hous-  May,  1944.  Production  was  made  7  ' ' 

000  shares  authorized,  273,000  is-  I®  considered  of  the  most  ^tal  im-  ^ogng,  up  pf  y2,862  tons  from  the  Eastern! 


Indicative  of  the  growth  both  in 
popul,ation  and  in  industri.alization 


Toole,  Poet  &  Co. 

LIMITED 
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CALGARY  CANADA 


sued);  no  bonded  indebtedness.  A  imrtance  in  the  continuing  war| 
pro  forma  balance  sheet  as  of  against  Japan. 


March  31,  1945,  shows  working 


the  time  of  his  appointment 


capital  at  $1,919,664,  of  which  ™®"aser 


$928,459  is  in  cash,  $55,652  in  pre¬ 
paid  c.xpenses,  and  $1,113,408  in  in- 


of  the  mechanical  efficiency  depart¬ 
ment  of  Canadian  Industries  Ltd. 


ventories.  Initial  dividend  has  been  loaned  to  the  government  Fur  Auction  Sales  Company,  Ltd. 


declared  on  the  new  preferred  munitions  post, 

stock,  at  the  rate  of  $1.25  a  share,  TT^Tr  n 

payable  September  1,  1945,  to  First  Half  ProduCtlOII 
stock  of  record  July  1,  1945.  AF  PawaII  Riwov 


5  Act  loans.  up  of  92,862  tons  from  the  Eastern! 

- — -  Provinces,  219.374  tons  from  On-! 

Canadian  Fur  Auction  2o,s5  4  tons  from  west-j 

A  •JO  V  ^  ®'’“  Canada.  Production  during  the 

Acquired  oy  N.T.  V.O.  first  five  months  of  1945  aggie-: 

-  gated  1.656,00b  tons  as  compared] 

New  York.— Control  of  Canadian  with  1,713,000  in  the  similar  period; 
ir  Auction  Sales  Company,  I,td.,  of  1944. 

Montreal,  has  been  acquired  by  Canada  imported  2,455,759  tons 
p  New  York  Auction  Company,  of  coal  during  Slay,  making  a  total 


Unemploymenf  Books 


r  the  munitions  post.  of  Montreal,  lias  been  acq^uired  by  Canada  imported  2,455,759  tons 

,  mm  Tr  mm  m  •  New  York  Auction  Company,  of  coal  during  May,  making  a  total 

irst  Half  Production  I"®  -  ''^as  announced  in  a  joint  of  6,287,263  for  the  year  to  date. 

Of  Powell  River  Gains  nr^hls  week‘s  compared  with  2,982  975  tons  im- 

.  ,  ..  .  ported  during  May  3  944,  and  8,- 

Th®  auction  sales  will  be  cont<n-  ,1577  .yo  fo,.  the  fiist  five 

Summary  cf  operations  of  Pow-  in  Montreal  under  the  name^f  months  of  1  94  4  Coal  exnorted  dur- 
Rivp.r  Comminv  for  the  first  half  tho  iTnr  c,i»<.  "onths  of  1J4  4.  Coal  expol  ted  dur- 


Are  Being  Renewed  ®"  J^®>-  ^"™es  ®  Auction  sales  j  ^,g  amoimtod  to  68,2.36  tons 

_  of  lJ4o  indicates  that  production  Company,  Ltd.,  but  operating  con-  compared  with  123,926  In  May 

Ottawa  —  Unemployment  insur-  the_  hands  of  New  pj-p^rts  for  the  year  to 

ance  books  were  renewed  for  2,-  to  89,8o3  ton.,  a  gain  York  Auction,  with  assistance  of  ^jg^g  amounted  10  375,169  tons 

209.850  persons  as  at  April  1.  1944,  ,  officers  of  the  Canadian  concern.  compared  with  4,32  450  for  the 

Including  1,447,530  men  and  762  -  P^^P  Products  Maurice  Cantor,  president  of  New  laVj 

320  women,  the  Dominion  Bureau  showed  a  gain  of  5  per  cent  with  York  Auction,  will  retain  that  post 


date  amounted  10  375,169  tonsj 

compared  with  4.32,450  for  the! 
same  period  of  194  4. 


of  Statistics  reports. 


lumber  output  showing  an  Increase  as  well  as  succeeding  Frank  N.  Pin- 


Books  renewed  in  Ontario  num-'  P®*"  ^ree  as  head  of  the  Canadian  firm, 

red  942,770,  Quebec  647,110  I  ’^^®  decrease  In  operation  Mr.  Pingree  remains  a  director  of 


Dom.  Coal  Production 

Again  Down  For  July 


TO  OEM  TIIS  WOTERMARK. 


feet,  or  by  11  per  cent 


statement  said. 


Making  “Guinea-Pigs”  Out  of  Pigs 


bered  942,770,  Quebec  647,110,!  *ne  oniy  aecrease  in  operation  wr.  I'lngree  remains  a  uirecior  or  A_.j_  j„j„ 

British  Columbia  198  O’O  Mani  output  of  logs,  which  fell  the  Canadian  firm  and  will  act  in  “  _  * 

toba  125,630,  Nova  Scotia ’9 3, 9 70!  from  39.9.36  000  feet  to  35,463,000  a  pnerai  advisory  capacity,  the  production  of  Dominion  Coal 
Alberta  85,410,  New  Brunswick  ^®®*’  or  by  11  per  cent.  statement  said.  Company  Ltd.  continued  to  decline 

59,980,  Saskatchewan  51.970,  and  1 ,  ~  during  July  and.  at  some  214,196 

Prince  Edward  Island  4,490.  These  __  _  ,  99  f  l\»  tons,  reached  the  lowest  monthly 

figures  represent  the  numbers  in  MAlr|||f]e  *|i|||nASI.r ll¥C  llllt  Al  PlITC  '®'®’  many  years.  Coal  output  of 

insurable  employment  as  at  April,  lilAIalllg  l§v  vllE  U1  a  1^9  company  last  month  showed  a  re- 

1944.  '  (iuction  of  18  per  cent  from  thJ 

According  to  the  tabulation.  1.-  .  2  61,570  tons  produced  during  the 

191,290  persons  were  employed  in  Special  Correspondence  month  of  June  and  was  approxi- 

manufacturing,  which  comprised  Winnipeg— People  and  pigs  arei  4.  The  young  rapidly-growing  mately  1 2  per  cent  under  the  243.- 

the  largest  industrial  category.  In  much  alike  in  the  kinds  of  food' animals  need  most  protein  supple-  ^IT  tons  of  coal  produced  by  the 

other  industrial  classifications,  that  they  require.  This  adds  In-i  ment.  two  collieries  in  July  of  last  year, 

numbers  employed  were  as  follows;  tercst  to  Alberta  University's  re-  Auniied  to  human  nutrition  these  For  the  seven  months  ended  July 
Trade,  333,430;  service,  253,880;  cent  experiments  In  hog  fat'ding. ;  (judings  would  suggest  that  the  the  company  s  production  at  3. 905,- 
transportation  and  communications,  They  compared  animal  protein  sup- 1  western  neoDles  who  eat  nlentv  of  showed  a  reduction  ot 

. . .  „ ,  ,.ith  bie  proi.ibj Ly! 


Special  Correspondence 


Production  of  Dominion  Coal 
Company  Ltd.  continued  to  decline 
during  July  and.  at  some  214,196 
tons,  reached  the  lowest  monthly 
level  in  many  years.  Coal  output  of 
company  last  month  showed  a  re- 
I  (iuction  of  18  per  cent  from  thJ 
263,570  tons  produced  during  the 
month  of  June  and  was  approxi- 


230,057  tons,  indicating  a  reduction 


or  15.6  per  ceni. 

Can.  Dry  Earnings 

For  9  Mos.  Ahead 

New  York— Canada  Dry  Ginger  I 


wumeii  rt  iu  t..  JICI  ucut  ui  lur  men  wui  Ue  tniS  Winter  in  tne  position  „pHing  hantlv  anv  nrntein  siinnle-  -. 

being  under  35  years  Of  age.  In  all  of  the  hogs  that  got  no  supple-  ^wo^t  do  well  230.057  tons,  indicating  ^eduction 

age  groups,  with  the  exception  ot  ment.  ,  ^hv  the  cl^dren  'The  bulk  of 

from  1 S  to  2.  yo.rs.  ,he  book  Tbo  tibdiob.  »  LoJ  L.  oLo?i  »'  »■«  P" 

renewals  for  men  werevjn  the  ma-  1.  When  salt,  ground  limestone  I  win  be  l-uae 

jority  by  considerable  nTargiiis.  This  and  feeding  oil  were  the  only  addl- 1  m  n  i.  Can  DrV  EamlnOS 

reflects  the  increased  employment  tions  to  the  grain  ration,  gains  were  j  , t  O  JUa.  ALa.jI 

of  young  women  to  replace  men  en-  very  ;low,  feed  requirements  perl  ^ '  MOS.  Ahaad 

listed  In  the  armed  forces.  pound  of  gain  was  high  and  cost  r°r^^.  college  professor  who  - - - 

- of  the  gains  high  when  compared i so  much  trouble  three  New  York-Caiiac^a  Dry  Ginger 

KIaw  EiIim  rAiMAaMu  wltli  t'le  same  grain  ration  tiinner- '  suggested  that  the  Ale.  Inc.,  and  subsidiaries,  report  a 

New  Film  Company  balanced  with  a  protein  ration.  T' 

Organized  by  Rank  2.  Tannage  made  a  very  effect-  *  vegetable  substitute  for  but-  ferred  stock  dividend  requirements. 
A  company  has  been  formed  to  ive  single  Eupplein<»nt  It  nroduced  4he  war.  The  milk  for-  equal  to  $1.74  a  common  share,  for 

handle  distribution  in  Canada  of  rapid  gains  and  cut  down  feed  re-  thefirstnlne  monthsofcurreni  fis- 

British  and  French  motion  pictures,  quirements  and  feed  materially.  Powdering  plants  for  shipment  to  cal  year. 

it  is  announced.  The  company,  Milk  is  still  the  best  single  pro-  ^"“''OP®-  093.(08.  or  $L63  a  comnion  share 

Eagle-Lion  Films  of  Canada  Lim-  toin  sup-plement.  Had  the  suggestion  been  follow-  ^  ^ 

Ited,  has  been  organized  by  J.  Ar-  3.  When  proteins  of  animal  ori-  ed,  the  people  of  Europe  could  have  ^  xr  .  caYs  for  the  nine  montiis 
tliur  Rank,  British  producer,  with  gin  are  scarce,  they  may  be  supple-  been  given  an  adequate  diet  in  a  ended  June  30.  1945,  amounted  to 
Paul  Nathanson  of  Toronto,  and  mented  by  vegetable  proteins  up  to  form  that  would  have  required  lit-  524  036  774  against’  $23,269,928. 
will  have  head  offices  in  Toronto  a  reasonable  limit  with  good  re-  tie  ocean  space  for  shipment.  It  is  Provision  for  U.S.  and  foreign  taxes 
with  branches  in  Montreal,  Winni-  suits,  although  they  will  not  pro-  difficult  now  to  see  how  the  farm-  on  income  total  $1,626,157,  corn- 
peg,  Calgary,  Vancouver,  Saint  duce  is  economical  gains  as  ers  would  have  lost  money  by  the  pared  with  $1,777,629  for  the  cor- 
lohn,  N.B.  1  straight  animal  proteins.  proposal.  responding  period  of  last  year. 
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Will  Agreements  Solve  Problems? 

THERE  will  be  disappointment  in  many  quarters 
that  the  federal  government’s  brief  to  the  Dominion- 
Provincial  Conference  calls  for  reorganization  of 
federal-provincial  relations  by  agreement  rather  than 
by  constitutional  change.  On  the  surface  this  would 
appear  as  an  effort  to  avoid  such  a  break  as  occurred 
at  the  previous  conference  and  to  solve  the  immedi¬ 
ate  pro’blems  at  the  expense  of  a  legacy  of  possibly 
more  serious  problems  to  be  faced  in  the  future. 

Leaving  aside  the  question — by  no  means  a  triv¬ 
ial  one  —  of  proscription  of  provincial  powers  and 
jurisdiction  in  the  interests  of  national  economy, 
there  are  definite  arguments  against  the  procedure 
proposed.  One  of  these  is  the  question  of  legality 
of  any  agreements  reached  that  may  be  outside  of  the 
terms  of  the  B.N.A.  Act.  The  fact  that  the  act  has  al¬ 
ready  been  contravened  in  many  of  its  provisions  does 
not  justify  further  contraventions,  and  there  is  no 
guarantee  that,  in  the  event  of  changes  of  govern¬ 
ment,  the  new  administrations  might  not  repudiate 
the  action  of  their  predecessors  in  committing  pro¬ 
vinces  to  the  terms  of  the  agreement.  As  a  matter 
of  fact  the  record  of  provincial  administrations  in  the 
recent  past  would  point  to  just  such  a  danger. 

While  we  have  heard  much  about  provincial  auto¬ 
nomy  and  the  sanctity  of  provincial  rights  since  the 
conference  was  first  mooted,  many  people — rightly 
or  wrongly  —  were  under  the  impression  that  the 
meeting  was  being  convened  with  the  object  of  dis¬ 
cussing  revision  of  the  constitution.  It  is  safe  to  as¬ 
sume  that  the  majority  of  citizens  in  the  different 
provinces,  when  it  com^s  t.i  a  choice  between  savings 
in  taxes  and  provincial  autonomy,  plump  for  the 
former. 


British  Company  Act  that  evidence  revealed  plainly 
that  the  great  majority  of  limited  companies,  both 
public  and  private,  are  honestly  and  conscientiously 
managed.  The  same  could  be  said  about  Canadian 
companies.  It  is  not  for  the  majority  of  organiza¬ 
tions  that  changes  in  the  Company  Act  are  required; 
nor  would  directors  of  companies  in  this  category 
object  to  any  reasonable  changes  for  the  protection 
of  shareholders. 

No  honest  man  objects  to  laws  which  make  for¬ 
gery,  burglary  or  other  forms  of  larceny  a  criminal 
offence.  On  the  contrary  he  welcomes  them  as  a 
measure  of  protection  for  himself.  So  also,  we  be¬ 
lieve,  would  the  average  company  director  hail  any 
intelligent  changes  in  the  Company  Act. 

The  federal  government  has  been  denying  respon 
sibility  for  the  unsavory  situation  in  connection  with 
mining  promotions  which  has  been  drawing  such  bit¬ 
ter  criticism  of  late  from  U.S.  sources.  In  this  it  is 
very  largely  justified,  as  few  if  any,  of  the  mining 
companies  Involved  have  federal  charters.  If,  how¬ 
ever,  Ottawa  could  point  to  a  Company  .4ct  with  a 
minimum  of  loopholes  for  exploitation  of  the  investor, 
the  position  of  the  government  would  be  immeasur¬ 
ably  strengthened. 


Bombs  and  Agreements 

THE  RELEASE  of  the  terrific  forces  contained 
within  the  atom  —  as  exemplified  by  the  atomic 
bomb  —  may  well  mark  the  world's  entry  into  a 
new  era.  Not  only  a  new  era  as  regards  the  destruc¬ 
tive  agencies  of  war,  but  a  new  era  In  mechanical 
and  Industrial  processes  and  a  new  era  of  living 
standards,  with  attendant  economic  and  social 
problems. 

It  is  well,  therefore,  that  the  San  Francisco  Char¬ 
ter,  upon  which  the  ink  of  the  signatures  of  fifty 
nations  hardly  yet  is  dry,  was  an  elastic  working 
agreement,  rather  than  a  hard-and-fast  contract. 
For  today  such  a  contract,  had  it  been  designed  to 
deal  concretely  with,  and  solve  permanently,  the 
problems  created  by  World  War  II,  would  probably 
not  be  worth  the  paper  which  recorded  it. 

As  emphasized  by  T.  J.  Watson,  president  of  Inter¬ 
national  Business  Machines,  in  the  company’s  impres¬ 
sive  magazine  “Think”,  San  Francisco  marked  the 
first  time  in  international  relations  that  the  import¬ 
ance  of  education  has  been  formally  recognized  in 
a  general  treaty.  The  Charter  pledges  the  United 
Nations  to  promote  international,  cultural  and  educa¬ 
tional  cooperation,  through  the  church,  the  family, 
the  press,  the  radio,  motion  pictures,  labor  and 
business  organizations,  clubs,  as  well  as  every  in¬ 
formal  institution  having  an  influence  on  inter¬ 
national  and  interracial  understanding. 

And  the  development  of  the  atomic  bomb  makes 
of  paramount  importance  Mr.  Watson's  plea  that  ‘we 
must  never  relax  our  desire  for  peace,  nor  feel  that 
the  Charter  will  do  evsrything  tor  our  protection  in 
the  future;  it  will  be  necessary  to  make  amendments 
and  changes  to  keep  r.breas:  of  the  times.” 

These  convictions  were  reached  without  know¬ 
ledge  of  the  atomic  bomb;  how  mucii  greater  is  their 
significance  in  the  ligh‘  of  so-rapidly-succeeding 
events. 


Check-Off  System  a  Trouble-Burden 

JUST  THE  other  day  three  young  chaps  were  over¬ 
heard  discussing  how  they,  were  going  to  spend  the 
contents  of  their  very  fat  pay  envelopes,  represent¬ 
ing  their  earnings  as  war  mechanics.  In  the  first 
place  they  were  taking  the  rest  of  the  day  off,  and  an 
excursion  to  the  barbotte  tables  and  to  the  vendors 
were  two  items  of  the  program.  Then  they  started  to 
talk  about  their  union — which,  we  assume,  made 
their  high  wages  possible — and  how  they  had  evad¬ 
ed  paying  their  membership  dues.  The  amounts 
totalled  around  $400.00  for  the  three — and  the  union 
treasurer  would  find  little  in  their  conversation  to 
indicate  that  he  could  expect  to  collect  any  substan¬ 
tial  portion  of  that  amount. 

This  is  referred  to  here  because  it  emphasizes  one 
of  the  causes  of  industrial  strikes  at  the  present  time. 
In  the  war  plants  particularly,  the  unions  have  taken 
in  a  lot  of  new  members  who  feel  little  responsibility 
for  supplying  those  union  funds  in  which  the  organiz¬ 
ers  are,  naturally,  very  much  interested.  Out  of  these 
conditions  has  arisen  the  demand  for  the  “check-off.” 
The  check-off  means  that  the  dues  assessed  to  each 
union  member  are  taken  from  the  pay  envelope  by 
the  employer  and  turned  over  to  the  union’s  treasury- 

There  have  been  more  strikes  recently  involving 
the  check-off.  and  other  similar  conditions  to  be  im¬ 
posed  on  employers,  than  for  wage  increases.  That 
employers  fight  against  being  made  responsible  for 
collecting  dues  for  the  union  officers  is  not  hard  to  j 
understand.  Employees  generally,  and  particularly 
those  of  the  type  we  have  referred  to,  will  look  upon 
their  employees  ratrer  than  union  officials  as  exact¬ 
ing  the  union  assesment.  And  it  can  hardly  be  ex¬ 
pected  that  the  union  officials  will  go  out  of  their 
way  to  remind  their  members  of  the  amounts  coilect- 
ed  from  their  employers. 

As  with  income  taxes,  old  age  contributions,  etc., 
the  average  employee  simply  knows  that  his  employer 
deducts  BO  much  from  his  pay  envelope,  and  he  feels 
a  natural  resentment,  even  though  his  reason  may 
tell  him  that  the  employer  himself  merely  passes  the 
money  on  to  others  in  a  process  which  involves  trou¬ 
ble  without  profit. 


Private  Capital  Will  Prove  That 
Socialism  Can  Work — ^Yes? 


Curt  Comments  on  Current  Events 


For  Company  Act  Revision 

THE  REPORT  of  a  government  committee  to  con¬ 
sider  necessary  changes  in  British  company  laws 
which  is  expected  to  come  before  the  U.K.  parlia¬ 
ment  in  its  first  session,  embodies  recommendations 
which  should  be  of  material  advantage  to  the  small 
Investor  and  eliminate  many  unsatisfactory  features 
of  existing  company  legislation. 

The  report,  which  is  a  result  of  two  years  of  study 
by  a  committee  appointed  by  the  Churchill  govern¬ 
ment,  contains  recommendations  which  could,  with 
benefit,  be  considered  by  our  Dominion  government 
In  any  revision  of  the  Canadian  Company  Act.  They 
deal  with  such  serious  questions,  to  the  smaller  com¬ 
pany  shareholder,  as  director’s  emoluments  and  loans 
to  directors;  term  of  notice  regarding  date  of  share¬ 
holders’  meetings;  publicity  on  share  transactions 
and  ownership  of  companies;  and  powers  of  share¬ 
holders  to  remove  directors. 

That  there  are  weaknesses  In  the  Canadian  Com¬ 
pany  Act  is  a  fact  which  cannot  be  denied.  For  years 
now  The  Financial  Times  has  campaigned  for  more 
equitable  and  considerate  treatment  of  minority 
shareholders  —  wothout,  however,  any  concrete  re¬ 
sults  insofar  as  a  certain  type  of  company  director  and 
executive  is  concerned.  It  is  for  the  circumscription 
of  powers  of  such  directors  that  a  revision  in  the 
Company  AiCt  is  necessary. 

It  was  pointed  out  by  the  committee  which  drew 
up  the  report  os  the  recommended  changes  in  the 


A  heading  in  a  leading  Canadian  daily  this  week 
said;  “New  York  Paper  Approves  Alexander  for  Can¬ 
ada”  Now,  isn’t  that  wonderful! 

* 

Montreal’s  financial  experts  have  proven  again 
that  in  public  finance  the  difference  between  a  sur¬ 
plus  and  a  deficit  is  just  how  you  figure  it. 

^ 

Return  of  Laval’s  name  to  the  headlines  recalls 
the  fact  that  it  spells  the  same  both  ways.  And  Pierre 
himself  did  quite  a  nice  job  of  looking  both  ways  at 
once. 

¥  ¥ 

We  hear  a  lot  about  the  psychology  of  the  Japan¬ 
ese.  But  how  can  you  hope  of  psycho-analyze  a  guy 
who  prefers  to  rip  open  his  stomach  to  being  psycho¬ 
analyzed? 

¥  ¥  ¥ 

Voters  on  this  continent  could,  with  benefit,  take 
an  example  from  the  effete  Britisher  in  the  matter  of 
disregarding  personalties  and  casting  his  ballot  for 
the  cause  rather  than  the  man. 

¥  ¥  ¥ 

Nationalization  of  the  Bank  of  England  by  the  new 
Labor  government  is  being  described  as  only  a  change 
of  form — probably  ncct  as  radical  as  the  step  taken 
in  setting  up  the  Bank  of  England. 

¥  ¥  ¥ 

One  of  the  here-today-gone-tomorrow  mining 
sheets  in  Toronto  says  that  the  editorial  staff  “con¬ 
sider  their  duty  to  lie  in  the  presentation  of  the 
facts.”  (We  could  have  but  “lie”  in  italics). 

¥  ¥  ¥ 

One  story  is  that  Mussolini  had  “ten  millions”  in 
his  luggage  when  shot  by  captors.  Should  be  a  good 
advertisement  for  the  firm  that  manufactured  that 
luggage.  (And  just  how  does  one  carry  $10,000,000 
in  his  luggage). 

¥  ¥  ¥ 

An  Englishman  is  reported  to  be  working  on  an 
automobile  which  he  hopes  will  attain  a  speed  of 
over  500  miles  an  hour-  Some  of  the  stand-patters 
may  yet  be  forced  to  change  their  minds  on  the  sub¬ 
ject  of  air  travel. 

¥  ¥  ¥ 

From  Ireland,  operating  under  the  alias  of  Eire 
these  days,  comes  word  that  Premier  De  Valera  “is 
on  a  three  day  pilgrimage  of  fasting  and  pennance  on 
an  island  in  Lough  Derg,  Donegal  County.”  The 
despatch  says  he  went  barefoot.  For  the  love  of 
peat,  no  doubt. 

¥  ¥  ¥ 

Many  people  in  this  country  take  considerable 
satisfaction  in  calling  themselves  Canadians  —  but 
few  of  them  are.  Premier  Garson  of  Manitoba  once 
again  has  demonstrated  that  he  is  one  of  the  few. 
Would  wish  that  we  had  a  few  more  like  him  in  pub¬ 
lic  life  today! 

¥  ¥  ¥ 

The  atomic  bomb  appears  to  be  beyond  the  grasp 
ot  the  layman.  But  then,  has  the  layman  ever  under¬ 
stood  electricity?  Or  the  radio,  or  neon  lights,  or 
jet  propulsion,  or  television,  or  the  internal  combus¬ 
tion  engine,  or  a  lot  of  other  developments  In  the 
field  of  science?  His  limit  was  the  steam  engine — 
and  then  he  thought  he  grasped  the  principle  because 
it  could  be  demonstrated  with  a  tea-kettle. 


THE  question  how  much  pri¬ 
vate  investment  capital  in  the 
wealthier  countries  might  have 
contributed  to  the  rebuilding  and 
development  of  Industry  and 
other  capital  assets  in  foreign 
countries  will  probably  never  be 
answered.  Private  across-the- 
border  Investment  for  construc¬ 
tive  purposes  is  being  all  but 
eliminated,  except  in  this  hemi¬ 
sphere,  and  even  here  it  is  sub¬ 
jected  to  the  influences  of  gov¬ 
ernment  policy  and  of  political 
considerations. 

Industry  In  Great  Britain  cer¬ 
tainly  offered  a  field  in  which 
North  American  private  capital 
could  have  been  employed  to  con¬ 
siderable  mutual  advantage.  The 
same  can  be  said  of  almost  every 
one  of  the  western  fringe  coun¬ 
tries  on  the  Continent  and  even 
though  the  terms  would  have 
varied  considerably,  depending 
on  the  record  of  .stability  and  eco¬ 
nomic  flexibility  shown  by  each 
country  and  by  the  various  in¬ 
dustries  competing  for  funds, 
widespread  internationalization 
of  economic  Interest  would  have 
done  much  to  stabilize  interna¬ 
tional  relations. 

Tliere  are  just  two  things 
which  have  put  a  quietus  upon 
such  capital  movements  as  may 
have  been  contemplated  when  the 
whole  western  world  was  still  en¬ 
tranced  by  the  honeymoon  condi¬ 
tions  of  economic  and  political 
freedoms  outlined  in  the  earlier 
editions  of  the  Charters. 

These  two  things  are  the  Bret- 
toii  Woods  agreements,  so  far  not 
agreed  to  by  more  than  a  small 
fraction  of  the  agreeing  parties., 
and  the  increasing  trend  towards 
socialization.  Whether  certain 
Europeans,  including  that  peren¬ 
nial  peeve.  Lord  Keynes,  pushed 
Brettou  Woods  because  they 
knew  private  capital  would  never 
finance  socialist  enterprise  and 
experiments;  or  whether  socialist 
manipulation  grows  out  of  the 
new  tlieory  that  states  should 
borrow,  or  otherwise  obtain, 
funds  and  dole  ^em  out  to  such 
enterprises  and  projects  as  need 
rehabilitation;  whether  the  fin¬ 
ancial  hen  or  the  ideological  egg 
come  first,  every  man  can  decide 
for  himself. 

¥  ¥  ¥ 

’Whichever  the  first  among  the 
two,  th2  \alue  of  Bretton  Woods 
for  a  lot  of  hard-up  countries  is 
becoming  more  apparent  as  the 
process  of  political  orientation 
goes  on.  And  what  would  he  more 
natural.  Governments  individual¬ 
ly  no  doubt  could  make  loans  to 
each  other  and  no  doubt  will 
make  loans  to  each  other,  within 
the  limit  of  political  expediencies 
and  their  various  resources,  real 
or  imagined.  But  such  loans 
would  rarely  be  for  any  other 
purpose  than  to  finance  purchases 
of  goods  and  services  originat¬ 
ing  in  the  lending  countries,  or  to 
finance  specific  schemes  of  re¬ 
construction  and  development 
which  would  be  in  the  Interest  of 
the  lending  power  to  the  same  if 
not  a  greater  extent  than  that  of 
the  borrowing  power. 

Thus,  if  Germany  in  years 
gone  by  financed  specific  devel¬ 
opments  in  neighboring  countries 
she  did  it  because  there  was  some 
later  use  to  be  derived  from  such 
developments,  and  if  France  in 
the  twenties  and  early  thirties 
kept  the  Little  Entente  alive 
through  her  regular  injections  of 
francs,  it  was  because  there  were 
political  advantages  to  be  had, 
even  if  such  advantages  proved  to 


By  B.  O.  BRTL 

be  figments  of  inflamed  imagina¬ 
tions  only. 

But  it  would  be  difficult  to 
expect  that,  without  the  smooth¬ 
ing  and  perhaps  smothering  man- 
ipulitlons  of  the  Bretton  Woods 
instruments,  private  Investment 
capital  would  rush  forw’ard  to 
help  redevelop  industrial  facili¬ 
ties,  when  there  is  a  distinct  pos¬ 
sibility  that  such  facilities  would 
become  the  early  objects  of  na¬ 
tionalization,  or  of  confiscation. 
And,  let  it  be  admitted  here  and 
now,  while  there  may  be  coun¬ 
tries  in  w'hlch  the  process  of  na¬ 
tionalization  may  be  an  orderly 
one  of  paying  approximately 
what  the  stuff  is  worth,  there 
are  also  countries  where  the  tem¬ 
per  and  the  habit  of  the  age  is 
not  concerned  with  such  niceties. 
¥  ¥  ¥ 

One  can  always  claim  that  a 
fellow  who  did  not  exactly  go  \o 
prison  during  the  occupation 
must  have  been  a  collaborator, 
whose  possessions  the  state  falls 
heir  to.  History  may  have  a  few 
new  •lUi'rks  every  once  in  a  while, 
but  she  still  hews  according  to  an 
old  blueprint. 

There  was  the  time  in  France, 
when  everything,  including  Rea¬ 
son,  was  subject  to  the  state’s  In- 
terpretafton  and  when  even  a  re¬ 
volutionary  w'as  safe  among  his 
brethren  only  if  he  had  sufficient 


revolutionary  credit  points  to 
merit  the  Guilottlne  in  case  of 
counter-revolution.  Much  of  the 
popularization  of  industries  and 
possessions  throughout  Europe  is 
today  going  on  on  that  basis  and 
.such  private  Investment  capital 
as  may  still  be  around  and  as 
may  be  prompted  either  by  search 
for  profits  or  by  a  real  charitable 
feeling  for  the  devastated  coun¬ 
tries  will  think  three  times  and 
then  still  refuse  to  be  loaned. 

It  is  here  where  Bretton  Woods 
comes  in.  Instead  of  lending  to 
those  agencies  of  production  and 
.service  as  may  need  money,  a 
government  pool  to  which  few 
would  actually  be  capable  of  con¬ 
tributing,  no  matter  what  the 
theory  says,  will  lend  to  govern¬ 
ments  who  will  pass  it  on  to 
whatever  government  sponsored 
or  controlled  institution  will 
need  it  most. 

In  a  collectivist  world  economy 
that  may  be  O.K.  But  the  whole 
world  has  not  yet  .gone  that  wjy. 
The  borrowers  are  collectivized 
all  right,  but  the  lenders  are  not. 
This  is  where  inevitably  the  rub 
comes  in. 

¥  ¥  ¥ 

Brettou  Woods  therefore  re¬ 
flects  two  things,  and  not  just 
one.  It  reflects  not  only  the  mag¬ 
nitude  of  the  international  lend- 
( Continued  on  Page  7) 


25  YEARS  AGO 

Prom  the  Filei  of  The  Ftnaaelol  ‘nmei 


Ontario  Steel  Products  Company 
reports  profits  for  the  year  at  $286,- 
900,  after  deducting  the  usual 
charges  for  depreciation,  as  com¬ 
pared  with  $198,770  in  1919,  and 
$208,107  in  1918. 


It  is  predicted  by  D.  C.  Coleman, 
vice-president  of  the  Canadian  Pa¬ 
cific  Railway,  western  lines,  that 
the  farmers  of  Western  Canada  will 
reap  from  250,000,000  to  300,000,- 
000  bushels  of  wheat  this  fall. 


The  peace  demand  for  oil  Is 
greatly  exceeding  the  w’ar  demand. 
In  the  last  several  mouths  consump¬ 
tion  of  oil  in  the  United  States  has 
been  running  at  the  rate  of  435,- 
000,000  bbls.  a  year.  In  1918,  the 
last  year  of  the  war,  production 
amounted  to  anproximately  336,- 
000,000  bbls. 


EDITORIAL  FORUM 


Defrosting  . 

Nazi  prisoners  of  war  now  in 
Canada  may  stay  here  at  least  an¬ 
other  year.  It  will  do  them  no 
harm,  and  perhaps  allow  them  to 
coll  off.  It  will  be  recalled  that 
when  they  lirsi  arrived  in  late  1940 
they  were  boastful  and  arrogant 
and  predicted  they  would  be  home 
celebrating  victory  by  “next  Christ¬ 
mas.” — Ottawa  Citizen. 


old-fashioned  game  of 
chairs,  without  the  music- 
Colonist, 


musical 

-’Victoria 


We  Must  Bear  Up 
It’s  disconcerting  to  learn  that 
cars — in  the  immediate  post-war 
period,  anyway — aren’t  going  to 
bear  much  resemblance  to  those  of 
which  we  have  seen  so  many  pic¬ 
tures.  They  will,  at  first,  be  very 
Utile  different  from  those  of  pre¬ 
war  days.  Also,  it’s  intimated  that 
they  will  cost  more,  although  there 
are  strong  hopes  that  eventually 
low-cost  ultra-modern  cars  will  hit 
the  market. — Saint  John  Telegraph- 
Journal. 


Pre-War  Caiiada 
Pre-war  Canada  was  a  pretty 
good  place  to  live  in.  Admittedly, 
there  was  a  hard  core  of  unemploy¬ 
ment  left  over  from  the  great  world 
depression.  But  the  great  majority 
of  people,  young  and  old,  had  jobs 
and  got  a  reasonable  amount  of  fun 
out  of  life.  The  Canadian  way  of 
living  wasn’t  perfect,  but  it  was  a 
marked  improvement  on  most 
others.  Certainly,  the  Canadian 
people  showed  no  particular  desire 
to  get  rid  of  it. — Calgary  Herald. 


Luncheon  for  Five  — £70 

‘’Don’t  go  to  Britain  now  if  you 
can  avoid  it.”  That  is  the  urgent 
advice  of  one  Canadian  businessman 
who  just  got  back.  He  went  over  on 
a  troopship,  three  in  a  small  cabin; 
returned  on  a  small  Norwegian 
craft.  The  wartime  ship  routine  of 
two  meals  per  day  only  continues. 
There  is  still  no  place  to  sit  out  on 
deck — just  keep  walking  or  go  to 
bed  in  your  cot. 

He  found  prices  of  the  things  and 
services  he  wanted  enormously 
high.  One  small  luncheon  for  five 
which  he  attended  cost  his  host  £70 
— yes  pounds,  not  dollars.  In  a  shop 
where  he  had  bought  a  hat  in  1936, 
he  saw  several  duplicates  in  the 
window,  eagerly  went  in  to  buy  one. 
The  store  said  it  would  be  pleased 
to  fill  his  order  some  time  in  Octo¬ 
ber;  the  window  hats  W'ere  samples 
only. — Vancouver  News-Herald, 


The  Dominion  has  jumped  into 
third  place  among  the  shipbuild¬ 
ing  nations  of  the  world.  Accord¬ 
ing  to  figures  of  1918-1919  them 
was  a  total  invested  in  the  indus¬ 
try  in  Canada  of  $60,000,000.  Of 
the  capital  in  the  industry,  Ontario 
had  an  investment  of  $28,895,880; 
Quebec,  $14,488,349;  British  Co¬ 
lumbia,  $10,000,000;  Maritime 
Provinces,  $4,361,257. 

Sir  John  Aird,  General  Manager, 
Canadian  Bank  of  Commerce,  has 
been  elected  vice-president  of  the 
bank  and  will  continue  to  hold  the 
dual  positions.  Rt.  Hon.  Sir  Thomas 
White,  K.C.M.G.,  has  also  been 
elected  vice-president.  Sir  Alexan¬ 
der  McKenzie,  K.B.E.,  of  Rio  de 
Janeiro,  president  of  Brazilian 
Traction,  Idght  &  Power  Co.,  Ltd., 
has  been  elected  a  director. 


SCRAP  BOOK 


Drunk  Story 

A  gob  was  walking  down  the 
street  with  one  foot  in  the  gutter 
and  the  other  on  the  sidewalk.  It 
wasn’t  long  before  the  shore  patrol 
caught  up  with  him  and  said, 
“You’re  drunk.” 

“Thank  heaven!”  said  the  gob. 
“I  thought  I  was  lame.”  —  Ex¬ 
change. 


It  Isn’t  a  Game 
One  suspects  that  if  any  nation 
stopped  building  houses  for  five 
years  it  would  discover  an  unwonted 
shortege  of  houses.  Nor  does  these 
seem  to  be  any  remedy  for  that,  ex¬ 
cept  the  building  of  sufficient 
houses  to  supply  the  homes  that  are 
needed  and  must  one  day  be  made 
available.  The  rest,  this  business  of 
telling  the  world  and  his  wife  to 
move  over,  is  little  better  than  the 


Worm  Turns  > 

Once  upon  a  time,  the  customer 
was  usually  right,  and  was  treated 
accordingly.  But  that  was  quite  a 
while  ago.  For  the  last  few  years, 
the  customer  has  usually  been  in 
the  wrong,  and  things  have  happen¬ 
ed  to  him  w’hich  shouldn’t  happen 
to  a  dog.  The  poor  devil  has  been 
kicked  around  till  he  doesn’t  know 
whether  he's  coming  or  going.  The 
whole  idea  has  been  to  give  him 
worse  service  at  higher  cost  with 
less  courtesy.  And  it  has  worked. 
So  far,  he’s  taken  it  like  a  lamb. 

But  new,  the  customer’s  getting 
restless.  And  the  people  who  have 
been  using  him  as  a  football  are 
beginning  to  feel  a  little  uneasy. 
Maybe,  they  think,  maybe  the  time 
is  coming  When  the  wretched  jnan 
will  stand  up  for  his  rights.  Maybe 
the  time  is  coming  when  he  will  ex¬ 
pect  a  little  courtesy  and  service 
in  return  for  his  money. — Calgary 
Herald. 


Animated 

An  acquaintance  of  mine  was 
aboard  the  Staten  Island  ferry  with 
her  little  boy.  A  tugboat  passed 
with  a  big  vessel  in  tow,  and  every 
once  In  a  while  the  tug  would 
whistle  a  blast  or  two.  The  towline 
stretched  from  tug  to  steamer. 
“Look  mama,”  the  little  boy  said. 
“The  big  i)oat  has  the  little  one'  by 
the  tail  and  it  makes  the  little  one 
squeal.” — Harry  Riegler  in  Pageant. 


Covered  by  the  Law 
Guests  in  a  Cairo  hotel,  hearing 
a  scream  in  the  corridor,  discovered 
a  damsel  in  negligee  being  pursued 
by  a  gentleman  who  was,  to  put  it 
bluntly,  nude.  Later  It  developed 
that  the  impetuous  Romeo  was  an 
English  major,  who  was  promptl.v 
court-martialed.  His  lawyer  won 
him  an  acquittal,  however,  by  virtue 
of  the  following  paragraph  in  the 
army  manual:  “It  is  not  compulsory 
for  an  officer  to  wear  a  uniform  at 
all  times,  as  long  as  he  is  suitably 
garbed  for  the  sport  in  which  he  is 
engaged. — The  Saturday  Review  of 
Literature. 


The  local  Street  has  been  filled 
with  various  rumours  regarding  the 
activities  of  Ameri- 
AMERIC.XNS  can  companies  in 
KEEN  O.V  the  Canadian  field. 
C,4XAI>A  Most  American  con¬ 
cerns  liave  built  up 
siicli  large  surpluses  during  the  war 
tliat  they  have  been  looking  afield 
to  expand  their  operations  and  this 
has  brouglit  a  great  many  of  them 
into  the  Canadian  field.  For  many 
.tears  past  different  American  con¬ 
cerns  have  had  their  eye  on  Cana¬ 
dian  companies  because  they  feel 
that  with  the  preferential  trade 
agreement  within  the  British  Em¬ 
pire  they  could  handle  a  great  deal 
more  e:vport  business  from  Canadian 
plants  than  would  likely  be  the 
case  from  the  parent  concerns  in 
the  States.  Over  tlie  past  fev/  years, 
too,  tliere  lias  also  been  the  advan¬ 
tage  of  favourable  exchange,  which 
has  resulted  in  the  American  dollar 
having  a  special  value  in  Canada. 
Recently  American  companies  have 
been  specially  keen  on  companies 
tliat  have  been  operating  in  similar 
lines  of  business  in  Canada.  Two 
recent  deals  have  caught  the  fancy 
of  the  Street.  First  of  all  there 
were  reports  of  American  interests 
being  anxious  to  buy  control  of  Gen¬ 
eral  Steel  Wares,  a  company  which 
has  built  up  a  very  extensive  busi¬ 
ness  throughout  the  Dominion  and 
into  various  outside  markets,  A 
deal  of  this  kind  has  naturally  taken 
some  time  due  to  the  fact  that  it 
has  been  necessary  to  interview  a 
large  number  of  shareholders  in  or¬ 
der  to  get  their  approval  of  the 
deal  in  the  event  of  it  being  possible 
to  gather  together  enough  stock 
to  represent  control.  In  another 
field  there  was  the  report  that  the 
New  York  Fur  Auction  Company 
had  purchased  the  controlling  In¬ 
terest  of  the  Canadian  Fur  Auction 
Company,  and  was  making  an  offer 
to  all  shareholders  of  the  company. 
For  some  time  past  there  lias  been 
a  close  association  between  the  Am¬ 
erican  and  Canadian  Interests  in  the 
fur  auctions  that  have  taken  place 
in  the  Canadian  field,  and  for  a 
considerable  period  of  time  it  has 
been  felt  that  some  large  American 


groups  would  come  into  the  Cana¬ 
dian  field  either  by  starting  a  new 
fur  auction  company  or  by  taking 
over  one  of  the  existing  companies. 
The  fur  auction  trade  has  always 
been  regarded  as  one  of  the  under¬ 
takings  that  could  be  bandied  to 
particular  advantage  in  Canada,  as 
so  many  of  the  furs  came  from 
different  parts  of  Canada  and  the 
quality  had  always  been  regarded 
as  particularly  attractive.  Many 
jears  ago,  when  the  fur  auctions 
were  held,  tne  took  place  mainly 
in  London,  England,  and  in  Moscow, 
Russia.  Over  the  last  quarter  of  a 
century  the  fur  trade  ot  the  United 
.Slates  has  gone  forward  by  leaps 
and  bounds  due  to  the  tremendous 
increase  in  the  number  of  possible 
buyers,  and  this  in  turn  has  given 
tlie  American  market  special  im¬ 
portance  in  the  world  wide  trade, 
it  is  some  of  the  interests  tliat  are 
most  active  in  the  fur  industry  that 
ha^e  been  the  main  movers  in  the 
New  York  fur  action,  and  now  ha\e 
expanded  their  interests  into  the 
Canadian  field. 


One  of  the  puzzling  developments 
that  occurred  among  Canadian  com¬ 
panies  during  the 
MORE  lAGHT  war  was  the  ac- 

O.V  tion  of  the  Dom- 

ELDOR.ADO  inion  Government 

in  a  n  n  o  u  ncing 
that  It  was  taking  over  the  Eldorado 
Mine.  At  the  lime  everybody  was 
puzzled  at  the  action,  and  all  ef¬ 
forts  to  obtain  any  information  re¬ 
sulted  only  in  the  report  that  it  was 
regarded  as  a  war  measure,  and  no 
further  information  could  be  given, 
even  to  the  shareholders  who  had 
to  consider  an  offer  of  the  low  price 
of  $1.35  for  their  holdings  in  the 
company.  Eldorado  had  been  an 
early  developer  in  Canada  of  radium 
and  uranium,  and  many  people  who 
became  interested  in  the  securities 
of  the  company  believed  that  in  a 
comparatively  short  time  it  would 
become  a  great  earner  and  the  stock 
might  readily  sell  at  $20.  or  $30. 
a  share.  Now,  with  tlie  news  re¬ 
lease  dealing  with  the  development 
of  the  atomic  bomb,  tlie  information 
has  been  given  out  that  uranium 
has  been  one  of  the  main  products 
used  in  its  development.  As  uran¬ 


ium  is  one  of  the  principal  products 
of  Eldorado,  It  is  now  taken  for 
granted  that  this  was  the  main  rea¬ 
son  for  the  Canadian  government 
taking  over  the  property.  In  the 
meantime,  thougli,  the  sharehold¬ 
ers  of  the  company  liave  had  to 
sacrifice  their  holdings  at  a  ridi¬ 
culously  low  figure,  and  there  is 
speculation  on  the  Street  as  to  what 
developments  are  now  likely  to  oc¬ 
cur.  Over  the  past  few  years 
there  has  been  a  committee  of 
sliareholders  who  have  been  work¬ 
ing  to  try  and  get  more  informa¬ 
tion  from  the  government,  and  a 
commis.slon  has  been  appointed  witli 
a  view  of  enabling  the  shareholder.s 
to  get  a  better  Idea  of  just  wliere 
they  stand.  Already  the  stocks  of 
other  companies  that  manufacture 
uranium  have  shown  very  large  ad¬ 
vances.  On  this  account  the  Street 
lias  been  figuring  tliat  something 
more  is  likely  to  be  done  for  El¬ 
dorado  shareholders,  either  by  fur¬ 
ther  compensation  above  the  .$1.35 
level,  or  by  selling  back  the  com¬ 
pany  after  the  war  to  the  old  share¬ 
holders  at  the  price  at  which  it  was 
purchased. 


Expectations 

Liberated  prisoners  of  war  flock¬ 
ed  back  to  England  in  such  num¬ 
bers  during  the  past  few  months 
that  British  authorities  were  hard 
put  to  find  the  necessary  ration 
cards  to  provide  the  men  with  extra 
food.  F.inally  the  solution  was 
found.  When  a  group  of  Dieppe 
prisoners  were  liberated,  among 
them  several  Canadians,  they  were 
issued  with  cards  which  read  some¬ 
thin.?  like  this:  “I,  Dr.  So-and-So, 
do  hereby  certify  that  Pte.  John 
Doe  Is  an  expectant  mother,  and  in 
need  of  extra  rations.” — The  Cana¬ 
dian  Veteran. 


One  of  the  outstanding  develop¬ 
ments  In  Canadian  business  circles 
since  the  war 
NEW  INTERESTS  has  been  the 
IN  OLD  pure  base  of 

BUSINESSES  new  interests 

of  a  number 
of  old  Canadian  businesses.  In 
most  Instances  these  new  interests 
have  been  Identified  with  business 
lines  for  which  large  markets  can 
be  built  up  both  in  Canada  and 
in  the  various  countries  that  can 
be  handled  to  best  advantage.  They 
figure  that  most  old  businesses  are 
going  to  lend  themselves  to  special 
developments  due  to  the  great  ex¬ 
pansion  that  has  occurred  in  all 
marketr,  particularly  since  the  war. 
In  most  Instances  the  older  com¬ 
panies  are  no  longer  in  the  hands 
of  Hie  interests  wlio  founded  them, 
and  in  a  number  of  case.s  the  people 
who  inherit  tliem  are  anxious  to 
lake  ailvanlage  of  the  opportunity 
of  disposing  of  at  least  part  of  their 
capital  investment,  and  in  this  way 
greatly  improve  their  liquid  posi¬ 
tion. 


Low-Priced  Jeep 
The  ceiling  price  tag  put  on  the 
civilian  jeep  by  the  OPA  is  consider¬ 
ably  higher  than  the  low-cost  cars 
of  the  pre-war  era.  The  ceiling  for 
the  jeep  is  $1,000  f.o.b.  Toledo,  plus 
taxes  and  the  customary  trade  ad¬ 
ditions.  Back  in  19  41  the  auto 
buyer  couid  get  a  pretty  good  car 
for  this  price  w4th  a  number  of 
extras,  such  as  radio  and  heater, 
thrown  in.  The  jeep  is  undoubted¬ 
ly  a  highly  useful  vehicle  but  It 
lacks  a  good  many  of  the  conveni¬ 
ences  we  have  come  to  associate 
with  even  the  lowest-priced  cars.  If 
this  ceilinr  is  a  criterion,  then  the 
price  trend  in  post-war  cars  (and 
probably  other  post-war  goods)  Is 
decidedly  upward. — Boston  Post. 


Prairie  Born 

After  four  years  away  from 
Canada  end  from  a  farm  south  of 
Shauiiavon,  the  soldier  was  coming 
home  from  Burma  by  way  of  Van¬ 
couver.  He  was  still  a  young  sol¬ 
dier,  hut  his  eyes  were  disturbingly 
old.  In  the  evening  they  looked 
through  the  train  window  at  the 
Coast  range  and  the  Fraser  with¬ 
out  Interest.  The  next  day  the  sol¬ 
dier  did  not  crane  his  neck  or  show 
any  enthusiasm  at  the  vast  parade 
of  rivers  and  mountains.  The  train 
came  at  last  out  of  the  mountains 
to  the  foothill  country,  but  the  sol¬ 
dier  continued  in  stolid  indiffer¬ 
ence.  Westward  the  sun  was  set¬ 
ting  over  the  snowy  peaks  of  the 
Rockies  and  beside  the  track  was 
the  sleek,  blue  Bow.  Suddenly  the 
soldier  leaned  sharply  towards  tho 
window.  His  eyes,  not  so  old-look¬ 
ing  as  they  had  been,  ■^ere  intent 
and  alight. 

Ills  eyes  were  not  fixed  on  the 
awesome  Rockies  or  the  beautiful 
Bow;  but  on  an  ugly,  tall,  reddish 
structure  away  out  across  the  prai¬ 
rie.  “Oh!”  whispered  the  soldier, 
pounding  a  brown  fist  on  the  win¬ 
dow  sill.  “It’s  an  elevator.  I’m  get¬ 
ting  home.” — The  Printed  Word. 


riie  I'inanclal  Times  is  published  at  Z82 
Notre  Dame  St.  West.  Montreal  hv  The 
Montreal  Financial  Times  Piihlishing 
Company.  Limited,  Montreal,  Secretary, 

A.  E.  Tbomaa, 


t 


.THE  FINANCIAL  TIMES,  AUGUST  10,  1945 


HINTS  TO  INVESTORS 


Tip  Top  Tailm’s— Algoma 

I  hold  50  Tip  Top  Tailors  at  aS4 
.'ind  n  $500  Algoma  and  Hudson 
Bay  bond,  purchase  price  $305. 

Please  advise  prospects  of  Tip 
Top  increasing  their  dividends  and 
M'hcn  the  Algoma  is  likely  to  start 
paying  the  accumulated  interest  on 
their  bonds. — T.P.W.,  Nova  Scotia. 

Earnlugs  on  the  Tip  Top  Tailors 
common  stock  which,  for  the  year 
ended  December  31st,  1944,  were 
reported  at  equivalent  of  90  cents 
a  share,  have  been  more  than 
doubled  by  the  recent  decision  of  a 
tax  department  board  of  referees 
which  raised  the  standard  profits 
base  of  company  from  about  $250,- 
000  to  $400,000,  before  the  appli¬ 
cation  of  excess  profits  taxes.  This 
brought  the  common  share  earn¬ 
ings  to  equivalent  of  $1.91  a  share, 


INQUIRIES  from  subscribe 
ofs  in  regard  to  tke%r  invest¬ 
ments  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  •» 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  mtst  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


Can.  Wallpaper  Canadian  vestor.  This  is  the  lack  of  a  ready 

,  It  J  market  at  all  times  for  the  shares, 

ingersoil  Kana  This  means  that,  by  reason  of  the 

1  would  like  to  ask  you  what  you  distribution  of  both  stocks, 

ii.inb-  U'.iin. _ _  event  of  an  investor  wishing 

think  of  Canadian  Wallpaper  "B”  „quidate  his  holdings,  he  might 

and  Canadian  Ingersoil  Rand,  as  either  have  to  wait  some  time  to  se- 
holdlngs  for  capital  appreciation  in  cure  his  price,  or.  if  unable  to  wait. 


changed  on  a  one-for-one  basis,  for  ©f  existence,  leaving  no  equity  for! 
shares  of  Alberta  Petroleum  Con-,  shareholders.  It  is  believed  that  the 
solidated  Limited.  According  to  our!  same  condition  exists  with  respect' 
latest  advice  from  Calgary,  the  lat-j  to  Ranier  Oils,  as  no  trace  can  now 
ter  company  has  since  passed  out  I  be  found  of  the  company. 

Private  Gipital  Will  Prove  That 
Socialism  Can  Work — ^Yes? 


the  post-war  world. — G.B.H., 


.B.H.,  he  might  have  to  sell  at  a  loss,  or 

Hantsport  events  take  a  lower  price  than 

Coital  stock  of  Canadian  Inger-  i^.^rmarrefinteiLL^*' 
soll-Rand  Co.  Ltd.  appears  to  offer  m  jg 

some  attractions  as  a  purchase  to-  ,,  •¥-  l 

day  for  capital  appreciation  over  a  P«ge-Her.ey  Tube, 

period;  this  in  view  of  excellent  Please  let  me  have  your  opinion, 
post-war  prospects  for  company,  regarding  the  shares  of  Page-Her- 
Controlled  through  majority  *7  '5"^*  ‘"'estnieiit  and  ln.| 

stock  ownership  by  Ingersoll-Rand  /o*"’  'lews  a^  future  i.ros- 


000  to  $400,000,  before  the  appli-  postage  should  accompany  all  ^  pects  for  company.— C.F.C. 

.1  pit  in  S.Soo”,‘,”p'q.;  T»b„.  Ud..  h..  . 

brought  the  common  share  earn-  L . .  ,  ,  a  wide  range  of  compressors,  drills,  long  and  Impressive  record  of  op- 

ings  to  equivalent  of  ?i.yi  a  snare,  Despite  capacity  operations  by  all  pneumatic  tools,  machinery  and  erations;  company  is  the  leading 
and,  in  acoiticn,  added  a  consider-  brewery  companies,  demand  for  mining  equipment.  Due  to  severe  operator  in  Canada  in  its  particu- 
able  amount  of  refunds  to  the  al-  brewery  products  has  been  widely  restrictions  placed  on  mining  devel-  lar  line  of  business:  balance  sheet 
ready  very  strong  cash  and  earned  in  excess  of  supply  during  recent  opment  during  war  years  and  low  position  is  particularly  strong  and 
surplus  position.  Thus  the  way  years  and  all  indications  point  to  priority  of  gold-mining  Industry  in  capital  sirucliire  simple  and  mod- 
might  seem  to  be  paved  for  a  higher  such  conditions  persisting  for  some  the  matter  of  labor  demand  for  est;  and,  on  its  post-war  prospects 
rate  of  distribution  on  common  time  to  come.  With  expanded  pro-  mining  machinery  and  equipment  capital  stock  appears  to  offer  fair- 
Btock  of  company.  productive  capacity  and  possible  has  been  at  a  low  level:  as  a  result  jy  definite  attractions  for  the  In- 

Sharcs,  however,  are  quite  close-  downward  revision  in  company  tax-  of  this,  and  in  view  of  Important  vestor  looking  for  Income  with  rea- 
ly  held  in  substantial  blocks  and  atlon,  the  possibility  exists  that  next  new  gold  finds  made  in  different  gonable  security 
any  increase  in  common  dividends  year  might  bring  a  larger  extra  pay-  areas  of  Canada,  outlook  for  large-  rnmnsnv  with  nlants  in  Cuelnh 
at  the  present  time  would  bring  ment  by  company  on  its  shares,  scale  gold  mining  activity,  and  con-  rmwia’nH  (near  Weiianrti  in 

little  or  no  material  benefit  to  di-  This  w’ould  doubtless  mean  some  sequent  heavy  demand  for  machin-  ontarin  Cohops  Npw  Ynrk 

vidend  recipients,  in  view  of  the  in-  fari’v°brTptfr^  produces  steel  and  wrought  iron 

cidence  of  high  personal  and  invest-  from  this  nossibilitv  how  v  .  \  .  pipes  and  tubes  which  are  used  for 

ment  income  taxes  It  would  appear  gypc  pu^reTrate  of  h  earnings  of  company  have  oil  and  gas:  steel  conduits, 

therefore  that  the  management  c«"®nt  rate  of  $2  50  a  sha^^^^^  shown  a  steady  decline  during  past  couplings  for  electric,  wiring:  colls 

would  certainly  prefer -to  see  what  exuas,  appears  sate  for  next  three  years,  from  equivalent  of  ppatine-  'innaraius  and  other 

_ ,,  „„„  *  yefir  or  two  at  least,  which  makes  o4  »  share  on  cnnitai  stoeir  i,,  neating  apparatus  ana  otnei 

tfv  Viiu-  es’snnlied  t^o  ne^soni^  ^asls  of  4  %  per  cent  on  shares  1941  to  $4  09  a  shLe  in^  1944-  products.  Effects  of  huge 

and  live.tment  incom^  at  prevailing  market  seam  detlnlK-  represent  re(.ln.l,i; 

SoJ  cTsSm  dSeid  polity  1,  ,  net  earning,  and  are  eacluslve  o<  re-  “  Srin'^lle  tS  ,e.  ™ 

unde  That  such  a  maior  change  is  *  *  *  fundable  portion  of  excess  profits  req  nren  in 

made,  mat  suen  a  majoi  cnange  is  Nicol*  Cold  Mines  taxes  Dividend  navments  on  eiork-  the  big  t.hlpbuilding  program  of  the 

fully  justified,  especially  in  view  nicoia  \»Oia  mines  ibexes.  d  \ laena  payments  on  stock  ^  ,  extensive  exnort 

of  the  earned  surplus  position,  the  Could  you  give  me  any  Infor-  h"'®  1°,  ?  ‘i’i  trend.  In  ,  Vhich  had  been  built  up 

excellent  shape  of  the  plant  and  niation  on  Nicola  Gold  Mines?  I  nrior  to  the  war  was  more  or  less 

the  wide  mUin  between  share  have  held  a  few  shares  of  this  for  2o  cents^«^^^^^  mTto  tJe  compTy  f^ 

earning,  and  dividends  paid,  goes  wrihout  any  ex^ra”  1^1943  a\otal  three  years  as  a  result  of  the  ex- 

witliout  suying.  vr  qiint  fohn  *  *2.25  a  share  was  paid,  and  in  treme  shortage  of  shipping  space 

The  company  Is  currently  operat-  t  ni.H...  M  .  Saint  Johm  disbursements  amounted  to  on  the  Atlantic.  Last  year,  however, 

iiig  somewhat  below  Us  capaci  y  of  Nicola  Gold  Mines  has  b®®"  in-  ©uly  $2  a  share.  For  first  half  of  saw  a  renewal  of  exports,  and  dl- 

sonie  4,000  suits  per  week.  Short-  active  for  some  considerable  time  year  $1  a  share  was  paid  In  rectors  look  for  an  expansion  in 

age  of  cloth  continue  to  be  the  de-  and  there  Is  no  real  value  attaching  quarterly  payments  of  50  cents  export  demand, 
terrlng  factors,  which  prevent  a  to  the  stock  at  present.  There  Is  no  ^  g^are.  Page-Hersev  Tubes  has  no  fund- 

very  heavy  civilian  demand  from  quotation  for  any  amount  of  stock,  preferred  stock  out- 

being  filled  speedily.  Demand  by  although  occasionally  the  shares  are  190.400  shares  of  no  par  value  out^  standing,  only  securities  now  out- 

members  of  the  forces  for  civilian  standing,  was  recenlly  listed  on  standing  being  174.276  shares  of 

at  ire  and^  a  growing  export  inter-  .Montreal  Curb  Market.  It  is  closely  no  par  value  capital  stock.  A  pre- 

est  provide  a  backlog  for  opera-  iVSner  a^^^  h®®"  previously  out- 

tions  of  considerable  magnitude.  At  pany  has  not  lost  us  cnarier  ana  ,.gig(,ygiy  meagre,  a  few  “broken  standing  was  steadily  reduced  by- 
current  prices,  with  dividend  pay-  may  aga  p  ,  lots”  having  gone  through  at  a  conversion  into  common  stock  and, 

meuts  at  the  present  low  level,  the  warranted,  at  some  time  in  me  ^  which  level  early  in  1936,  the  remaining  hal- 

attractiveness  of  the  stock  for  the  future.  stock*  Is  currently  bid  with  no  of-  ance  wa.s  redeemed  in  cash.  Divi- 

investors  is  less  of  the  immediate  1  1  rri  o  ^®''*ngs.  On  basis  of  this  market  and  dends  have  been  paid  on  common 

than  the  long  term  point  of  view.  The  Unancial  lunes  rwenw  a  indicated  annual  dividend  rate  of  stocks  since  1926  and  current  $5 
The  recent  strong  action  of  Al-  cl®®®  *>t  P^P‘®  $2  a  share,  issue  provides  a  yield  a  share  annual  rate  has  been  paid 

goma  Central  &  Hudson  Bay  Rail-  1»  able  to  buy  Investment  approximately  3.17  per  cent:  a  ©n  shares  since  end  of  1939  when 

way  bonds  on  the  London  market,  securities.  rneagre  return  which  suggests  the  dividend  was  increased  from  an- 


ly  attractive. 

*  *  ¥ 

Nicola  Gold  Mines 


Supplied  br  Oswuld  A  Drlnkwater 

Uiv.  App.  Vld. 


meagre  return  which  suggests  the  dividend  was  increased  from  an- 
stock  markets  evaluation  of  pros-  nual  rate  of  $4  a  share 
pects  for  improving  opeiations  for  For  4-y'eai  period.  1941-44,  ave- 
company,  which  as  one  of  the  larg-  ^age  net  earnings  of  conipanv  after 
est  producers  of  mining  equipment  g,,  charges  were  equal  to  $5.33  a 


in  Canada,  stands  to  benefit  iiiater- 


share  on  outstanding  stock,  as  fol- 


where  it  has  been  somewhat  more  .  .  -  - stock  markets  evaluation  of  pros-  nugi  j-ate  of  $4  a  share. 

pronounced  at  limes  than  in  Can-  llki%/CC*1*kAEKIT  Vld  pects  for  improving  operations  for  For  4-y'ear  period.  1941-44  avC' 

ada.  Is  difficult  to  interpret.  There  IM  Vt»  I  IVltn  I  T  lELVd  company,  which,  as  one  of  the  larg-  ^g^^  earnings  of  company  aftei 
does  not  seem  to  be  any  possibility  .  est  producers  of  mining  equipment  gn  charges  were  equal  to  $5.33  i 

whatsoever  for  early  action  on  in-  supplied  by  Oswuld  A  Drlnkwster  benefit  iiiaiei-  ^j,g,.e  outstanding  stock,  as  fol 

tercst  arrears.  First  of  all,  such  ac-  Uiv.  App.  Vld.  mark^  revival  *u  the  55  op  g  share  in  1941:  $5.41 

tion  could  pot  be  taken  until  the  rate  price  P.c.  mining  industry  that  is  generally  ^  share  in  1942:  |5.14  a  share  Ir 

bonds  of  the  subsidiar>e  Algoma  Agnew  Surpass  .  1.20  23  0.22  expected  to  develop  directly  ade-  $5.50  a  ahare  in  1944 

Central  Terminals  Ltd.,  had  been  I.'!  iso  2:,^  ;U4  abfe ^  Downward^reviston ^co^m-  I^®®®®^  farnings,  it  will  be  seen 

redeemed.  These  amount  to  over  uathurst  “A”  .  1.00  6.06  taxation  are  alsn  lookpd  for  *'®''®  ^®®“  moderately  in  ex 

$900,000  nlus  accrued  interest  since  Kell  Telephone  .  8.00  170  4.7i  P  y  t  “  le  a  so  looKea  lor  HiviHAnA  i-rn,iirAinAnt=  oi 


rate  pric^e  P.c.  ntinlng  industry  that  is  generally 

I  Agiiew  Siirpas*  .  1.20  2.9  .i.V2  expected  to  develop  directly  ade- 

Aluminium  .  8.00  112  7.14  qnate  labor  and  materials  are  avail- 

Asbestos  . .  .80  2.->>-i  9.14  gbie.  Downward  revision  in  com- 


l.Hly  by  the  niark^  revival  in  the  $5  op  «  ghare  in  194i:  $5.41 

®  share  in  1942:  $5.14  a  share  in 
expected  to  develop  directly  ade-  .q.o  «k  co  -  _ _ iq.j 

qnate  labor  and  materials  are  avail-  I" 

nhiA  nnwnwnrA  rAvioiAn  in  nn.n-  Receiit  camings.  It  Will  be  seen. 


$900,000  plus  accrued  interest  since  Kell  Telephone  .  8.00  170 

1936.  Secondly,  even  it  these  items  British  Amer.  oil  — ,  l.no  -24 
could  be  cleared  off  the  books,  the  1  60  T 

financial  position  of  the  company  nuiiding  Products . so  24 

would  be  so  affected  as  to  make  f-an.  Forgings  “A”  ....  i.'iO  2.i 
further  improbable  any  interest  ac-  ’*  3’I>»  40 


4!i7  as  an  improving  factor  in  the  pic-  dividend  requirements  on 

4.00-  ture.  stock.  High  costs  of  labor  and  ma-j 

*•^9  nf  •■D”  (not  nf  r-ono  tcrlals  wlth  flxcd  Selling  prices  I 


re.  Nor  are  the  chances  good  for  l"ci.  Ext  a 

,  ■  Canada  Stranishii: 

a.,  early  reorganization,  of  the  kind  I  Breweries 


what  he  may  expect,  or  hope  for.  Canadian  Ceianese  .. 

Company’s  operations  have  been 
somewhat  more  satisfactory  in  the  (jan.'  Bronze 
past  few  years,  but  this  has  been  Do.,  inci.  Extras  ... 
due  almost  solely  to  the  war  condi-i  <>fneial  Electric 
tions,  which  have  called  for  heavy  J;;;;;;„;>/at«'l  tWass  i! 


traffic.  Peacetime  conditions  on  Distillers  Seagrams  ....  2.22  57 

this  line,  like  on  most  other  ijil  lUo  27 

lines,  Bteaaily  increasing  wage  de-  uom.  Glass  .  s.on  16I 

mands  on  the  part  of  railway  la-  Dom.  Textile  .  5.00  79 


were  not  good  enough  to  carry  the  . 

company’s  fiscal  burdens,  which  {'“"fa  Secord"! 


arrears  have  piled  up.  The  bonds  Molson 


¥  ¥  ¥ 

Canada  Malting  Co. 


Ontario  Steel 


I  have  been  advised  to  buy  the  Unchec  Power  . 

cenimon  stoek  of  Canada  . Malting  ’s? "Lawrence '  Flou;  ;; 
and,  before  doing  so,  would  like  to  ^  ind.  Extras 

have  your  opinion.  AVbat,  in  your  shawinigun  . 

view,  are  the  prospects  for  this  Sicks’  Breweries  . 

company  and  tlie  possibilities  for  5,®?’  i",'.’' 


At  current  market  of  around  $54  VVabasso  . 

a  share,  capital  stock  of  Canada  Go^^rbam  ... 

Malting  provides  an  indicated  yield  "poTnci'* Exit's . .' 


rat©  which  has  been  paid  on  stock 

since  1940  of  approximately  3%  PREFERR 

per  cent.  On  the  $2.50  a  share  in  -Vsnew  Siin>ass  . 

regular  diWdends  and  extras  also  Al,.minu.rof' Gan; ' ! ! ! 

paid  since  1940,  yield  is  around  4%  Anglo  Canadian  . 

per  cent.  Belding  Corticelll  . 

It  is  in  the  income-bearing  pro-  tja”-  h'onze  . 

perties  of  stock  rather  than  in  its  J;®"'  •• 

potentialities  for  market  apprecla-  (gn’  sieamships 
tion  that  the  attractions  of  Canada  dan’.  Cottons  ..1. 

Malting  would  seem  to  lie:  this  in  can.  Breweries  . 

view  of  company’.s  past  record  and  Jpdusi'i*'*  — 
future  prospects  and  in  light  of  fact  r“mmrreiar  Aicoho^^^^^ 
that  stock  has  not  been  a  spectacu-  •Distillers  Seagrams  ... 

lar  performer  on  the  market  in  re-  Dominion  Glass  . 

cent  years.  Company  has  outstand-  Bom.  Textile  . 

Gatineau  Power 


capital  stock. 


Ing  been  as  follows:  1944 — $2.74  a 


Imperial  Totiaeeo 


share;  1940 — $2.63  a  share.  These  Power  Corn. 


1944:  86  cents  a  share  for  1943  and  . 

26  cents  a  share  for  1942.  Kootenad  Powed . 

Plants  of  company  have  been  tax¬ 
ed  to  keep  up  with  demand  for  its  banks 

production,  which  comes  mainly  Canadienne  Natlonale 
from  brewery  organizations.  Exten-  ’  !.!!!!!!. 

si^s  to  plant  have  been  under  con- 

sideration  for  some  time  and  are  Nova  Sooiia  . 

actually  underway;  they  have  been  Ro.val  . 

delayed,  however,  by  difficulties  ot  i  T”'’'’"'”  . pbfVpbi 


2.00 

.54 

1.85 

2.50 

54 

4.63 

l.no 

16ifj 

6.06 

.80 

16 

5.00 

1.20 

27 

4.44 

1  .Oil 

52 

1.93 

2.00 

.'•2 

.9.8.5 

.40 

14 

2.93 

l.,'i(t 

40 

.9.75 

2.00 

40 

•5.00 

8.00 

212 

3.77 

2.00 

54 

3.70 

2.00 

.98  >4 

.5.19 

2.0(1 

40 

5.00 

2.22 

57 

3.89 

1.20 

3.9 

.3.63 

1.40 

27 

5.18 

sS.OO 

161 

3.25 

5.00 

79 

(i.:t3 

1.00 

29 

.9.45 

1.40 

24 

6.00 

.5(1 

i.'.H 

3.'29 

.40 

13Vj 

2.96 

.0.) 

13'^ 

4.07 

1.60 

36 

4.44 

1.00 

22 

4. .55 

1.'20 

29 

4.14 

2.00 

30 

6.67 

1.00 

22 

4. .55 

l.OU 

18 

5.56 

.80 

16 

5.00 

l.tIO 

26'/a 

.9.77 

l.UU 

24 

4.17 

4.00 

75 

6.00 

2.00 

40 

5.00 

1.00 

21 V. 

4.71 

1.00 

28 

.9.57 

1.00 

)8^; 

.5.:t3 

.60 

10 

6.00 

3.00 

00 

5.00 

1.00 

21*^ 

4.15 

Lon 

lO'a 

6.06 

1.00 

20 

5.00 

1.10 

.98 

.9.68 

1.90 

38 

5.00 

.90 

19  >i 

4.62 

1.00 

28 

.9.57 

1.20 

28 

4.64 

3.00 

75 

4.00 

.76 

16 

4.82 

.80 

1.9 

6.15 

4.00 

62 'i 

6.40 

4.00 

75 

5.33 

3.00 

no 

2.14 

.5.00 

no 

3.57 

1.00 

22 

4.53 

ED 

7.00 

11.9 

6.19 

6.00 

119 

5.04 

5.00 

105 

4.76 

2.75 

5.5 

5.00 

7.00 

141 

4.96 

5.00 

107 

4.67 

7.00 

105 

6.67 

5.00 

126 

3.97 

2.50 

46 

5.43 

1.20 

28 

4.28 

3.40 

.51 

6,66  1 

7.00 

170 

4.12  i 

6.00 

1.90 

4,62  1 

.40 

7 

.5.71  1 

.5.00 

114 

4..98  1 

7.00 

160 

4. .98 

7.00 

165 

4.21 

.5.00 

101 

4.95  1 

.5.00 

105 

1.76  1 

2..50 

55 

4..5,5  ; 

0.00 

111 

5.41 

29.90  7^ 

.9.92 

7.00 

106 

6.60 

7.00 

150 

4.67 

1.25 

27  C. 

4.54  ! 

0.00 

106 

.5.66  1 

7.00 

140 

,5.00  1 

1 .75 

45 

s3.<M) ; 

7.00 

17.9 

4.0.9 

.5.00 

100 

5.00  1 

6.00 

1.50 

4.00 

6.00 

105 

5.71 

5..50 

106 

5.19 

7.00 

1.55 

4..52 

3.00 

79 

3.80 

0.00 

no 

5.45 

7.00 

165 

4.24 

7.00 

150 

4.67 

1.00 

22t.i 

4.44 

7.00 

1.50 

4.67 

.60 

IS'i 

3.87 

.00 

16'4 

.9.69  ] 

.60 

19 

3.16 

.80 

22  a 

.'l.6:t  , 

1.00 

'28 'll 

;i.48 

.60 

18 

.9.33 

1.00 

29 

3.45 

2'-,,  Prospects  of  “B”  stock  of  Cana-  ^  1  r  .  ui 

fiiSS  dian  Wallpaper  Manufacturers  Ltd.  h®ve  lieen  a  factor  of  considerable 
5.no  are  not  so  clearly  defined.  Company  significance  on  earnings  as.  of, 
'••>9  name  of  which,  is  self-explanatory  conise,  has  been  effects  of  excess 
V’ft?  oil  matter  of  company’s  business,  prolitj  tax. 

rSo  pn^Av«  o^HArt  mnnao^omotit  BnH  Hiror-  Balance  sheet  as  at  December 


tial  improvements  aud  repairs.  For  ties  or  52,211,41.’.  t  ash  and  invest- j 
fiscal  year  ended  April  30th,  1945,  ment.s  in  governnieiu  bonds  and  j 
net  earnings,  exclusive  of  refund-  other  marketable  securities  total-' 


ive  of  E.p.  tax  refund,  net  for  last  $1,868, .314  and  dcieiTed  surplus  i 


Compaiiy 


rect  war  con¬ 


duced  in  previous  years,  was  paid  ^  ©©u.^queuce.  there  will  be  no 
off  leaving  no  obligations  ahead  of  ,e,.onv.rsi  .ii  problem  when 

a^ndS®®®  °  indust-y  swing,,  back  to  a  peace- 

‘  Company  may  be  expected  to  “®*®  Prospects  ap- 


years;  this  allowing  for  fact  that 


prob.ably 


some  years  ago;  hence,  for  medium  ®''ii®i^otlal  volume  of  hiiiidln.g  con- 


{•99  4.1.-.  gffgj.  sojjig  attractions.  Stock  Is  years,  a  development  which  f.hoald 

1  no  20  .TOO  closely  held  and  turnover  (shares  react  to  the  benefit  of  Page-Hersey. 

Bio  .98  hits  are  listed  on  Toronto  Stock  Ex-  from  an  operating  point  of  view. 

1.90  38  5.00  change)  is  meagre.  Last  sale  of  t/;  if. 

I’.m  .I.'*  •  -7  “P  ’  stocic-  around  mid-June,  was  at 

120  S  4  04  9  share  and  current  quotation  Dormant  Oil  Shares 

K Waving  held  the  following  oil 

.76  16  4.82  quotation  of  21  and  annual  dividend  „„  _ _ „  i 

■89  13  ,  fib:,  rate  of  $1  a  share— which  has  been  '  ^ 

{•®9  62!*  «.4«  pgid  since  19  40  on  both  “A”  and  ««.v  iiifoiinatlon  you  coiih 

Toll  I'lll  ’tu  “B“  stocks-issue  provides  an  in-  SW® 

5.00  no  3.57  dicated  yield  of  just  under  5  per  ^bnit.i,  if  anj .  Raniei  Oils  Limited, 

1.00  22  4.55  cent.  Alberta  .Petroleum  Consolidated 

n  There  is  one  feature  attaching  to  Limited.— C.  R.,  Montreal. 

"00  119  fi  19  c)f  these  stocks  which  must  be  Some  years  ago  shares  of  AI- 

eloo  119  5.04  borne  in  mind  by  the  ordinary  in-  berta  Petroleum  Limited  were  ex- 

•iioo  105  4.76  — - - - — 

IZ  m  BB7  ^==m=Letters  to  the  Editor 

7.00  105  6.67  I 

5.00  126  3.97  j 

f  il  Food— A  World  Problem  i 


Montreal. 

Dear  Sir:  I  crave  a  bit  of  your 


paid  in  the  interests  of  the  con-1 
sumer”,  i 

“1  sinctrely  hope  that  the  dally! 
press  will  le-broadcast  Lin  Yutang’sj 


I  obtaining  the  necessary  labor  and  _ 

f  r/1/.terlals  for  building  operations.  I  •  Pavablc  in  L’.S.  -  funds. 


•e-war  levels.”  of  “Patriotism”  which  I  have  listed  | 

All  I  can  say  with  reference  to  as  N'o.  4  tnot  necessarily  in  their; 


‘control”  cap  of  all  a  scoundrel;  2 — Patriotism  is  notil 


I.  L.  IIjIcj's  blunt  assertion  in  the  WELL-FED  CANADIAN. 

I  House  of  Cemmons:  "Subsidies  are  Toronto,  August  6.  1945. 


(Continued 

ing  and  financing  to  be  done,  but 
also  tile  apparent  impossibility  of 
•doing  it  on  any  other  than  a  po¬ 
litical  basis.  Simple  questions  as 
to  whether  the  risk  Is  good  or 
bad  no  longer  need  be  answered 
henceforth,  for  If  ever  a  govern¬ 
ment,  deriving  Its  lending  power 
from  the  proceeds  of  capitalist 
economies  sliould  start  balking  at 
further  advances.  It  ■will  be  a 
simple  thing  to  put  this  down  to 
ideological  considerations.  On  the 
other  ii.nnd,  each  and  every  ex¬ 
periment  attempted  by  any  one  of 
the  many  socialized  economies, 
whether  It  be  the  reorg.inization 
of  nationalized  industries  or  the 
improvement  of  government  con¬ 
trolled  living  standards  in  answer 
to  an  election,  ran  Indeed  be  put 
down  as  something  deserving  the 
utmost  conslder.Ttion  from  the 
various  instruments  of  interna¬ 
tional  financing  developed  under 
Bretton  Woods. 

¥  ¥  ¥ 

Now  this  may  only  look  like 
a  mare’s  lust  to  this  fancier  of 
mare's  nests  aud  it  may  not  be 
nearly  as  had  as  it  looks,  but 
from  where  we  sit  it  looks  bad 
enough.  Turn  it  around  and  look 
at  it  from  another  angle. 

We  know,  and  you  know  too, 
that  most  of  the  economic  devel¬ 
opment  and  improvement  that 
will  have  to  lake  place,  during  the 
ne.\t  few  years — and  for  a  major¬ 
ity  of  countries  to  the  east  and 
to  the  west  of  North  America, 
any  change  will  be  an  improve¬ 
ment  —  will  be  because  the 
wealthy  tree  enterprise  coun¬ 
tries  of  thir  continent  contribute 
their  goods,  their  money  and 
their  goodwill.  Surely  no  one  is 
going  to  argue  about  this.  If  it 
were  open  to  argument,  probably 
a  lot  of  people  would  distil  their 
own  juice  and  see  what  they  can 
make  of  it.  The  fact  that  the  ap¬ 
peal  for  help  and  the  demand  for 
help  and  the  occasional  resort  to 
blackmail  for  help  is  predicated 


from  Page  6) 

upon  the  fact  that  a  war-torn 
world  can  not  get  back  on  its  feet 
without  getting  goods,  credit  and 
political  support  from  this  part 
of  the  world. 

As  it  stands  now,  every  im¬ 
provement  that  will  take  place 
will  be  demonstrated  as  a  result 
of  the  benevolent  and  unfathom- 
ably  clever  operations  of  the  so¬ 
cialist  syetein  and  first  thing  we 
know  we  sliall  all  have  to  he 
dainnel  glad  to  be  Invited  to 
help.  Let  something  happen  to 
our  overtaxed  economy,  let  some¬ 
thing  happen  to  our  employment 
structure,  because  we  did  not 
fight  as  bard  for  markets  as  we 
could,  so  as  to  give  some  other 
guy  a  chance,  and  we  shall  be 
told  at  once  that  we  arc  sorry 
fools  for  not  trying  the  patent 
medecine  applied  so  salisfactcrily 
in  Europe— with  our  money. 

¥  ¥  ¥ 

Just  as  there  are  some  I'NRRA 
goods  lieing  distributed  with  let¬ 
ters  in  the  Greek  .alphabet,  so  as 
to  hide  their  free  enterprise  or 
non-Slavic  origin,  so  will  the 
benefits  of  whatever  will  come, 
be  denionsliated  to  result  not 
from  capitalist  wealth  but  from 
j  soci-ilist  management.  W  c  1  1. 

I  there  is  nothing  that  we  ran  do 
about  it,  when  it  does  happen,  ex¬ 
cept  to  lake  some  pill  to  keep 
nausea’.ion  down  a  bit. 

¥  ¥  ¥ 

Howsver,  just  as  we  are  never 
interested  in  a  cold,  except  that  it 
might  turn  into  pneumonia,  so 
I  we  are  not  concerned  about  hu¬ 
man  foibles  except  to  see  what 
I  their  consequences  are  likely  to 
be. 

Press  a  system  too  hard  and  it 
is  likely  to  snap  right  back  at 
you  with  considerable  reaction. 
Fool  around  with  ideological 
pressures  tco  long,  and  you  are 
likely  to  see  one  isolationing  it¬ 
self  from  the  other  so  strictly  as 
to  make  Mr.  Smoot  and  Mr.  Haw¬ 
ley  look  like  a  couple  of  Man- 


!  Chester  free  traders,  when  It 
comes  to  putting  up  a  wail.  It 
can  be  predicted  with  a  measure 
of  safety  rarely  found  possible  In 
recent  years,  that  if  economically 
speaking  the  lusty  capitalism  of 
North  Amtrica  finds  itself  mess¬ 
ed  up  by  the  demands  and  pre¬ 
tensions  of  “managing  econom¬ 
ists”  in  every  other  major  power, 
an^  if  this  should,  as  is  quite  pos¬ 
sible,  develop  into  political  and 
Ideological  quarrels,  that  lusty 
and  emliattled  capitalism  will 
pull  up  its  socks  and  cancel  the 
four  planks,  the  eight  points,  the 
74  paragraphs  ond  every  charter 
to  which  it  ever  set  hand. 

When  that  day  comes,  happy  is 
he  who  is  too  old  to  worry  and  he 
who  is  young  enough  to  he  flex¬ 
ible.  F'or  all  others  it  will  lie  a 
case  of  chcosing  and  hiding  by 
what  they  chose. 

Let  us  cool  off  again  and  look 
at  it  coldbloodedly.  The  various 
world  funds  are  supposed  to  he 
set  up  and  maintained  by  con¬ 
tributions  of  reasonable  compar¬ 
ability  in  value,  even  if  the 
amounts  will  vary  considerably 
from  one  party  to  another.  At  the 
rate  some  nations  arc  going,  or 
propose  to  be  going,  denying  all 
the  evidence  of  their  poverty, 
denying  the  fact  that  war  has 
cost  tliein  dearly,  more  dearly 
than  some  think;  at  the  rate 
some  peoples  are  pretending  that 
far  fr();n  being  somewhat  more 
auster’  in  the  years  to  come  they 
shall  liave  a  much  greater  larg¬ 
esse  to  distribute  among  the  toll¬ 
ing  and  not  toiling  sous  and 
daughters;  rt  the  rate  some  peo¬ 
ples  actually  propose  to  spend 
tliat  non-existent  greatness  that 
they  claim  to  have  gained  during 
the  war,  those  international 
funds  won’t  last  ten  days,  includ¬ 
ing  two  Sundays  when  no  busi¬ 
ness  is  done. 

How  long  will  a  bankrupt 
world  be  able  to  keep  un  the  false 
front,  when  most  of  it  depends  on 
the  goodwill  of  one  partner,  al¬ 
ready  smelling  smoke?  Figure  it 
out,  and  then  put  your  money  on 
a  monetary  pact.  If  you  still  have 
the  courage. 

MO\  K  TK.4NSFER  OFFICE 

Annoiiiiceme nt  is  made  in  annual 
report  of  Ontario  Tobacco  Planta¬ 
tions  I  td.,  that  transfer  office  for 
company's  shares  has  been  changed 
from  Toronto  to  head  office  of  com¬ 
pany  in  Simeoe. 


Wke  re  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times,  Announcements  of  |^his  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months : 


Acme  Glove  Works  I.imited 
Aluminum  Go.  of  Canada  Limited 
Araelgamateil  Electric  Corp. 
Anglo-Canadian  Telephone  Co. 
Anglo-Huronian  Mines 
Banque  Canadienne  Natlonale 
Bank  of  Montreal 
Bank  of  Toronto 
Bathurst  P.  A  P,  Co. 

Keath  &.  Son  I.imited,  W.  D. 
Belding  Corticelll  Limited 
Bell  Telephone  Co.  of  Canada 
The  Borden  Company 
Brazilian  Traction  Light  &  P.  Co. 
British  Anierifan  Oil  Cu. 

B.C.  Packers  Company 

B. (..  Power  Corp.  Limited 
Broulan  Purriiplne  M.  IJaiited 
Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries 
Canada  Mailing  Co.  Limited 
Can.  Norlhern  Power  Corp. 

Canada  Permanent  Mortgage  Corp. 
Can.  Steamship  Lines  Limited 
Canada  Wire  A  Cable  Co. 

Canadian  Bank  of  Commerce 
(.anadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  A  Foundry  Co, 
Canadian  (.elanese  Limited 
Canadian  Cottons  Limited 
Canadian  Malartic  Gold  Mines 
Canadian  Pacific  Railway 
Canadian  Wallpaper  Mfrs. 

(.anadian  Westinghonse 
Canadian  Wirebound  Boxes 

C. spital  Trust 

Catelll  Food  Products  Limited 
Coniauriiin  .Mines  Ltd. 

Cons.  Mining  A  Smelting  Co. 
l.(Hi.suinei’s  ('as  Co.  of  foronto 
Doniiniiai  Bunk 
Doniinioii  Bridge  Co.  I.imited 
Dominion  Dallies  Limited 
Dominion  Engineering  Co. 

Dominion  Glass 

Doiniiiion  Textile  Co.  l.iiniled 

1-ais.v  Washing  Machines  Co. 

English  Eilectric  Co. 

Falconhridge  Nickel  Mines 
Famous  Players  (Candn.1 
Ford  Motor  Co.  of  (.anada 
Foundation  Co.  of  Canada 
Fraser  Companies  Limited 
Gatineau  Power  Co. 

General  Steel  Mares  I.imited 
Hollinger  Cons.  Gold  Mines 


Home  Oil  Co.  Limited 
Imperial  Tobacco  Sales  Co. 
international  Paints  Can.  Limited 
Kerr-Addlson  Gold  Mine* 

Kirkland  l.ake  Gold  Mines 
l.a  Luz  Mines  Limited 
I..eitch  Gold  Mines  Limited 
I.oblaw  Groceterias  Co. 

MacKinnon  Steel  Corp. 

McColl  Frontenac  Oil  Co. 

McIntyre  Poivupine  Mines 
McKay  tUucbeci  Exploration 
McKenzie  Bed  luike  Gold 
Melchers  Distilleries  Limited 
.Mexican  l.ight  A  Power  Co. 

Robert  Mitchell  of  Can.  Limited 
Monela  Porcupine  .Mines  I.imited 
.Montreal  City  A  District  Bank 
.Monlreal  Gas  Company 
Monlreal  Island  Power 
.Montreal  l.ight,  Heat  A  Power  Co. 
National  Steel  Car  Corji. 

Noranda  Mines  Limited 
O'Brien  (mid  Mines  i.imited 
Pamour  Porcupine  Mines  Limited 
Paymaster  Cons.  .Mines 
Penmans  Limited 
Placer  Development  Limited 
Power  Corporation  of  Canada 
F'reslon  East  Dome  Mines 
Proprietary  Mines  l.iiniled 
Provincial  Paper  I.imited 
Quebec  I’ower 
Reliance  Grain  Co. 

Royal  Rank  of  Canada 
Shawinigan  Water  A  Power 
Sherritt  Gordon  .Mines  I.imited 
Sherwin  Williams  Co.  of  Canada 
Sick’s  Breweries  IJmiled 
Silverwood  Dairies  I.imited 
Simon  A  Sons  I.imiled,  H. 
Simpson’s  I.imiled 
Sisr^uc  Golrl  Mines  Liuliled 
Slater  t  o.  I.imiled,  N. 

Soutiiern  flan.  Power  Co. 

Standard  Paving  A  Materials 
Sled  Co.  of  f.anada 
Sun  I.ife  .\ssur.  Co.  of  Canada 
I  niled  .\iniiseinenl  Corp. 

Ventures  I.imiled 
VVabasso  Colton  (.'n.  Limited 
Walle  .\mulel  Mines 
Walker  Gooderhani  A  Worts. 
Western  (.an.  Flour  Mills  Limited 
We.stern  Gnaers  Limited 
Zeller's  Limited 
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La^or  Government  Seeking  Ad¬ 
vice  of  Financiers  in  Carry- 
in^-out  Plans 

WHAT  IS  SHARE  VALUE? 


London. — The  Labor  party,  ac¬ 
cording  to  Reuters,  Is  seeking  ad¬ 
vice  of  financiers  regarding  tech¬ 
nique  of  “socializing”  the  Bank  of 
England  and  establishing  a  “Na¬ 
tional  Investment  Board.”  Both 
changes  may  be  little  more  than 
formal.  Formally  the  Bank  of 
England  is  almost  the  world’s  only 
privately-owned  central  bank,  but 
in  effect  it  is  already  nationalized. 
The  present  owners  have  no  voice 
itt  policy. 

The  Bank  of  England  is  the 
Treasury's  adviser  and  financial 
agent,  but  the  bank  has  long  in¬ 
sisted  that  its  functions  are  purely 
technical  atrd  that  policy  is  in  the 
domain  of  the  Treasury,  not  of  the 
directors.  The  ‘Treasury  always 
respected,  but  not  Infrequently 
overrode,  former  Governor  Mon¬ 
tagu  Norman’s  advice. 

It  is  believed  that  the  Labor  Gov¬ 
ernment  wants  to  retain  the  Bank 
of  England's  present  governor. 
Lord  Catto,  but  the  present  chart¬ 
ered  company  might  be  replaced  by 
a  public  board  and  the  directorate 
■would  be  changed  into  an  advisory 
board  and  broadened  by  the  addi¬ 
tion  of  industrial  and  union  repre¬ 
sentatives. 

In  lU  Present  Form 

It  is  believed,  however,  that  the 
Bank  of  England  may  retain  its 
present  form  with  the  government 
becoming  the  sole  owner  by  com- 
pursorily  buying  all  the  stock  and 
probably  appointing  additional 
directors. 

Either  method  would  mainly  con¬ 
tinue  the  Bank  of  England’s  own 
policy  during  recent  years  of 
broade'ning  its  directorate,  which 
now  embraces  a  wide  range  of 
business  experience. 

Formally,  the  Bank  of  England 
would  come  under  parliamentary 
control,  but  already  it  is  the  agent 
of  the  treasury  which  is  under  par¬ 
liamentary  control. 

The  Bank  of  England  stock — un¬ 
like  that  of  any  other  privately- 
owned  company  —  has  long  been 
“trustee”  security,  ranked  with 
government  securities  and  paid  in 
effect  a  fixed  dividend  of  12  per 
cent. 

The  government  would  doubtless 
pay  the  present  holders  by  three 
per  cent,  government  securities,  but 
the  price  of  the  Bank  of  England 
stock  is  at  present  fluctuating  be¬ 
cause  nobody  knows  how  much 
three  per  cent,  government  stock 
will  be  paid  per  £100  of  Bank  of 
England  stock,  though  many  be¬ 
lieve  the  price  ■will  be  above  the 
present  stock  exchange  quotation 
after  the  recent  fall. 

Figuring  the  Price 

The  price  might  be  400  —  to 
maintain  the  present  12  per  cent. 
Income  —  but  this  would  slightly 
exceed  any  quotation  which  the 
Bank  of  England  stock  ever  reach¬ 
ed  on  the  stock  exchange.  The  pre¬ 
war  average  quotation  was  about 
350. 

The  “National  Investment  Board” 
is  intended  to  be  more  positive 
than  the  Treasury's  present  “Capi¬ 
tal  Issues  Committee,”  but  here 
again  practical  difference  may  be 
small.  The  overriding  fact  is  that 
demands  for  capital  will  exceed 
supply  for  many  years  ahead,  hence 
the  demand  must  be  rationed  in 
accordance  with  agreed  national 
priorities — when  the  capital  issues 
committee  already  does. 

Presumably  government  bonds 
issued  in  payment  for  any  national¬ 
ized  property  will  be  marketable 
when  issued  or  immediately  there¬ 
after. 
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URGELY  FORMAL 


Life  Insurance  And 
Mortage  Rates 


Chicago,  Ill. — The  following  art¬ 
icle  was  prepared  for  the  August  1, 
1945  issue  of  “The  Fortnightly 
Newsletter”  of  The  American  Life 
Convention,  by  Ehney  A,  Camp,  Jr., 
vice-president  and  treasurer.  Lib¬ 
erty  National  Life  Insurance  Com¬ 
pany,  Birmingham,  Ala.,  who  was 
chairman,  financial  section,  Ameri¬ 
can  Life  Convention  fn  1943,  and 
known  nationaily  as  an  authority  on 
life  insurance  investments  and  fin¬ 
ancial  trends: 

A  recent  issue  of  “The  Mortgage 
Banker”  carried  an  article  dealing 
with  the  interest  return  life  insur¬ 
ance  companies  received  on  their 
mortgages  in  1943.  This  return  ■was 
said  to  be  4.4%  and  comparisons 
were  made  to  show  how  much  more 
favorable  this  yield  is  than  that 
which  can  be  obtained  from  other 
forms  of  investment.  A  summary  of 
this  article  was  printed  in  “The 
Fortnightly  Newsletter”  of  the  Am¬ 
erican  Life  Convention  May  15, 
1945,  without  further  comment. 

While  the  two  publications  cer¬ 
tainly  did  not  Intend  it  to  be  so, 
there  was  room  for  extreme  misun¬ 
derstanding  in  the  publication  of 
these  figures.  The  casual  reader 
could  very  easily  get  the  mistaken 
idea  that  life  insurance  companies 
are  netting  a  4.4%  return  on  mort¬ 
gage  loans  now  being  made.  This  is 
an  erroneous  impression  and  stimu¬ 
lates  further  thinking  on  this  most 
important  subject. 

Is  Gross  Figure 

It  was  not  stated  from  what 
sources  the  figures  were  taken,  but 
it  must  be  assumed  they  came  from 
the  annual  statements  of  a  group  of 
companies.  If  that  be  true,  it  should 
be  made  clear  that  the  annual  state¬ 
ments  show  gross  interest  received 
from  mortgage  loans  from  ■which 
must  be  deducted  the  following 
items  in  order  to  arrive  at  a  true 
net  return: 

1.  Fees  paid  to  agents  for  servic¬ 
ing  loans.  For  Income  tax  purposes, 
it  is  necessary  that  the  company  re¬ 
port  the  entire  interest  collected 
from  the  borrower  as  mortgage  loan 
interest  and  charge  to  the  Invest- 1 
ment  Expense  account  the  fees  paid 
to  the  agent.  This  fee  is  usually 

2  .Originating  commissions.  Most 
companies  are  now  paying  pre¬ 
miums  or  commissions  to  brokers  or 
agents  for  new  loans.  This  payment! 
is  shown  in  the  annual  statement' 


as  Investment  Expense  or  else  Is 
capitalized  as  an  asset  and  amort¬ 
ized  over  a  three  or  five  year  period. 
The  portion  of  this  commission  to 
be  charged  against  the  gross  in¬ 
terest  collected  depends  upon  the 
length  of  time  the  loan  remains 
upon  the  books.  Under  present  day 
conditions,  loans  are  being  retired 
very  rapidly  which  makes  the 
amount  of  commission  paid  on  new 
loans  of  utmost  Importance.  The 
rapidity  of  payment  has  been  in¬ 
creasing  yearly  as  illustrated  by  the 
following  items  showing  the  per¬ 
centage  of  total  payments  to  the 
mean  of  the  outstanding  principal 
balances  of  my  own  company:  1940, 
13.3%:  1941,  16.3%:  1942,  14.9%: 
1943,  19.4%  and  1944,  21.3%. 

Since  ■we  are  studying  yields  on 
loans  now  being  made,  it  seems  logi¬ 
cal  to  use  the  19  4  4  figure.  On  the 
basis  of  1944  operations,  the  entire 
mortgage  lean  account  would  have 
"turned  over”  in  a  little  less  than 
five  year  and  there  is  no  reason  to 
assume  these  figures  differ  greatly 
from  the  average  of  the  business, 
especially  where  the  portfolios  con¬ 
tain  a  large  percentage  of  F.H.A. 
loans,  all  of  which  have  open  pre¬ 
payment  privileges.  Assuming  an 
originating  commission  of  214% 
and  a  present  rate  of  turnover  of 
five  years,  it  w'ould  be  necessary  to 
charge  an  additional  >4  %  against 
.gross  interest  collected  from  the 
borrower. 

3.  Principal  losses.  It  is  a  recog¬ 
nized  principle  of  investment  that  a 
portion  of  the  interest  collected  on 
any  type  of  security  represents  com¬ 
pensation  for  risk.  Only  United 
States  Government  bonds  have  been 
considered  the  “riskless”  invest¬ 
ment  and  interest  returns  on  all 
other  forms  of  investment  must  pro- 
■vide  some  margin  to  cover  losses 
which  are  sure  to  come.  We  may  go 
for  years  without  any  principal 
losses  on  mortgages  but  then  strike 
a  period  of  economic  distress  like 
the  middle  1930's  when  losses  reach 
tremendous  proportions.  It  may  be' 
argued  that  those  losses  may  not  be 
as  great  in  connection  with  F.H.A. 
loans  and  it  is  hoped  this  argument 
will  prove  to  be  correct.  However, 
it  should  be  kept  in  niind  that 
F.H.A.  debentures  are  not  received 
for  the  entire  investment  a  com¬ 
pany  may  have  in  an  F.H..4.  loan. 
That  portion  of  the  loan  represented 
by  the  certificate  of  claim  may  not 
be  recouped  depending  upon  the 


Bank  of  Canada  Statement 


Moose  Jaw — Live  stock  receipts 
at  the  Saskatoon  Stock  Yards  for 
the  first  half  of  the  year  are  re¬ 
ported  as  follows:  Cattle  30,004 
head  (as  compared  with  23,286  for 
the  previous  similar  half  year!; 
calves  1,559  (1,078) :  hogs  50,741 
(216,171):  sheep  63,889  (80,194) 
and  horses  4,446  (6,035). 


Weekly  statement  of  the  Bank  of  Canada  as  at  August  let  1945 
sho^s  an  expansion  of  $33,498,091  in  total  assets  as  compared  with  ore- 
vious  week  at  $1,811,809,737.  Investments  are  shown  $14,144,480 
higher  than  at  end  of  previous  week;  holdings  of  Sterling  and  U.S. 
funds  ■were  practically  unchanged,  while  other  assets  were  up  $19,- 
3ov),367«  * 

Deposits  in  Canada  Increased  by  $22,208,520  during  the  week; 
circulation  was  up  $8,345,699,  while  other  liabilities  w^ere  $2  943  873 
higher. 

In-  comparison  with  corresponding  week  of  last  vear,  total  assets 
are  shown  higher  by  $359,243,526.  Total  investments  show  an  expan- 
tion  of  $198,619,575  and  Sterling  and  U.S.  funds  are  higher  bv 
$146,823,338. 

Circulation  reveals  an  increase  during  year  of  $135,891,000  and 
deposits  are  higher  by  $219, 759, 992,  including  $174,402,529  of  deposits 
in  other  currencies. 

Comparative  figures  are  shown  herewith; 


1.  npservpt 

Gold  coin  bullion  . 

Silver  bullion  . 

Sterling  and  U.S.  Funds  .. 


Total  . 

2.  Subsidiary  Coin  . 

4.  .\dvancps  to: 

(.liurtpred  and  Savings  Banks 
6.  Invpstmpnls — 

(a>  I).  I'r.  short  tPim  . 

lb)  Dominion  Spcuritips  .... 

lc)  Other  Securities  . 


Total  . . 

Bank  premises 
•til  other  assets 


Total  . 

LIABILITIES— 

1.  Capital  paid  up  .... 

2.  Reserve  Fund  . 

.1.  Notes  in  riiculation  . 
4.  Deposits — 

la)  Dominion  . 

Ih)  Chartered  Bank 
(c)  Other  . ;. 

ToUl  . 

•l-iabilities  other  curr. 
.\11  other  liabilities  .... 


Aug.  1,  1945 

July  25.  1945 

Ch’ge  in  wk. 

Ch'gp  in  yr. 

8 

1 

8 

8 

171,402,529 

174,402,529 

-1-146^2.3,338 

17 1,102.:, 29 

174,402,.-, 29 

-4146,823,.338 

408,687 

410,443 

—  1,756 

—  115,588 

l,0:t,1, 763,281 

l,0,30,.-.l  |,.397 

3.2.-, 0,884 

-4229,667,76.', 

oi>ft,!KU.899 

5.', 0.041 ,302 

-r  10,893,597 

—  41,048,289 

10,000,000 

10,000,000 

—  10,000,000 

1,604.7011.179 

-1-14,144,480 

-4198,619,57.', 

1,941,807 

1.941,867 

.39,3,31 

.•lfl..'),-,6.47,> 

11,001,108 

+  19,3,-,5,:ir,7 

-4  13,9.',,',,.'>.33 

1,811,809,737 

1,778  311,646 

-t- 33,498, 091 

-1-359,213,526 

.'.noo.nno 

io,(>.3n.:ir)7 

10,0.V),367 

•4-  2.008,766 

1,080,236,610 

1,071,890,911 

-t-  8,345,699 

-4135,891,000 

40.328  .37.> 

-412,114,1.34 

—  8,8.31,609 

4.33..'>.>.>.962 

423.097  033 

4-  .36,.399,116 

34,309,828 

31,673.77'> 

—  363.944 

-f  17,619,955 

,-)20,308,800 

408.100,281) 

-)■  22  208..',20 

-4  4.',,3.',7.463 

174,402,.'i29 

17t,102,.".29 

-4174,402,32!) 

21.811,4.32 

18,867..', .-,9 

-4  2»4.3.873 

-4  1,. 383,709 

1,811,809,737 

1,778,311,616 

-)  33,498,091 

-4339,243,526 

•xperieae*  of  the  F.H.A.  In  liquidat¬ 
ing  the  properties 

It  is  difficult  to  calculate  how 
much  of  the  gross  interest  should 
be  allocated  for  long-term  cyclical 
principal  losses.  One  very  large  com¬ 
pany  which  is  considered  to  be  ex 
tremely  well-versed  in  mortgage 
loan  practices  recently  made  a  fif¬ 
teen-year  study  which  showed  its 
principal  losses  averaged  .65%  over 
the  entire  period.  There  is  no  rea¬ 
son  to  believe  the  results  achieved 
by  this  company  were  any  worse 
than  those  of  the  business  as  a 
whole,  but,  for  our  present  study, 
we  may  assume  a  figure  of  V4  %. 

4.  Home  Office  Costs.  Even 
though  the  loan  may  be  originated 
and  serviced  by  an  agent,  a  tre¬ 
mendous  amount  of  detail  must  be 
carried  on  at  the  home  office  of  the 
company.  It  must  be  kept  In  mind 
that  complete  accounting  records 
must  be  maintained  and  every  pay¬ 
ment  received  from  the  agent 
handled  as  if  it  had  been  collected 
directly  from  the  borrower.  Insur¬ 
ance  policies  must  be  obtained, 
checked  carefully  and  watched  for 
expiration.  Tax  reports  must  be  ob¬ 
tained  and  posted  to  permanent  rec¬ 
ords.  Delinquent  acccunis  must  be 
followed  with  the  servicing  agent 
and  all  other  matters  arising  in 
connection  with  the  loans  must  be 
referred  to  the  home  office  for  deci¬ 
sions.  The  origination  of  a  loan  re¬ 
quires  time  and  effort  on  the  part 
of  tra^/elling  supervisors,  the  de¬ 
partment  manager,  the  members  of| 
the  Finance  Committee  and  alii 
other  employees  necessary  to  handle 
the  details  of  closing  and  setting  up 
the  various  initial  records.  The 
mailing  department,  the  supply  de¬ 
partment,  general  bookkeeping  de¬ 
partment,  legal  department  and 
many  other  departments  must  come 
in  for  their  share  ct  general  over¬ 
head  investment  expenses.  A  volum¬ 
inous  amount  of  detail  is  involved  in 
the  preparation  of  the  mortgage 
loan  data  for  the  annual  statement 
and  particularly  in  connection  with 
periodical  examination  by  the  State 
Insurance  Departments. 

Cost  of  Servicing 

Certainly  the  total  home  office 
cost  is  equal  to  that  incurred  by 
the  agent  who  services  the  loan. 

While  the  home  office  is  relieved 
of  a  portion  of  the  detail  by  the 
agent,  tliere  are  many  reports  anil 
operations  the  company  performs 
which  are  not  required  of  the  agent. 

I  do  not  know  how  much  of  the 
‘/4  %  fee  received  by  the  agents 
represe:Us  actual  cost  to  him  and 
how  much  represents  net  profit.  For 
the  sake  of  argument,  we  might 
assume  that  one-half  of  the  fee  is 
net  profit,  which  would  make  the 
actual  cost  of  servicing  V4%. 

In  this  connection  it  is  interest¬ 
ing  to  note  that  years  ago  the  Treas¬ 
ury  Department  began  allowing  the 
companies  a  maximum  deduction 
for  investment  expenses  equal  to 
’'v  %  of  its  Invested  assets.  Since 
the  cost  of  servicing  bonds  is  cer¬ 
tainly  less  than  that  for  servicing 
mortgages,  if  this  allowance  had 
been  broken  down  by  types  of 
assets,  the  rate  allowed  for  mort-lof  ordinary 
gages  would  have  e.xceeded  the  fig¬ 
ure  of  \’i.  %. 

Now  what  do  all  these  figures 
mean'.’  J.efs  assume  a  gross  Interest 


Public  Deposits  With  Banks 
Showed  Expansion  for  June 


Deposits  with  Canadian  chart¬ 
ered  banks,  according  to  monthly 
statement  as  at  June  30th,  reversed 
during  the  month  the  trend  shown 
in  May.  This  was  a  natural  develop¬ 
ment,  reflecting  completion  during 
latter  month  of  the  8th  'Victoiy 
Loan  campaign. 

Dominion  government  deposits 
are  reported  at  $934,232,286  as  at 
end  of  June,  a  decline  during  the 
month  of  aliout  $2.34  million.  De¬ 
mand  deposits  by  public,  on  other 
hand,  increased  by  $66.5  million  to 
$1,912,971,423  while  savings  de¬ 
posits  were  82.5  million  greater  at 
$2,645,536,895.  As  compared  with 
June  30th,  1944,  government  de¬ 
posits  were  $234.5  million  greater; 
demand  deposits  were  up  $i72  mil¬ 
lion,  while  savings  deposits  showed 
an  Increase  of  $451  million.  Total 
net  liabilities  as  at  June  30th  last, 
at  $6,404,770,246,  ■were  down 
about  $63  million  from  previous 
month,  but  were  higher  by  $669 
mlllioii  than  at  same  period  of  last 
year. 

First  line  reserves  totalled  $1,- 


037,108,369  and  were  about  $11.5 
million  greater  than  at  end  of  May 
and  about  $23  million  in  excess  of 
figure  as  at  June  .30th  last  year. 
Ratio  of  first  reserves  to  net  lia¬ 
bilities  at  16.70  per  cent,  compared 
with  16.44  per  cent  as  at  May  31st 
and  18.65  per  cent  as  at  June  30th, 
1944. 

Security  holdings,  at  a  total  of 
$3,995,501,014,  were  up  over  $110 
million  during  month  and  showed 
an  increase  of  $637  million  over 
figure  at  June  30th,  1944,  and  $1,- 
308  million  over  June,,  30th  1943 
total.  Call  loans  in  Canada  at 
$122,890,170,  were  off  about  $2.5 
million  for  month;  showed  increase 
over  same  period  last  year  of  $51.5 
million  while  call  loans  outside  of 
Canada  at  $130,951,700,  were  up 
about  $7  million  for  previous 
month  and  about  $21  from  preced¬ 
ing  year. 

Current  loans  in  Canada  amount¬ 
ing  to  $1,109,491,878,  were  down 
about  $40  million  from  May  31st. 
but  W'ere  $4  9  million  greater  than 
at  June  30tli  last  year.  Compara¬ 
tive  figures  follow; 


June  30,  1945  May  .31, 1945  June  .30,  1944  June  .30,  1943  • 
4  18$ 

28,746,105  29.357,241  ,36,602,950  49,760,414 


LIABILITIES— 

Circulation  . 

Deposit! — 

Dominion  Government  .  9.31,2.32,286  1,168,126,011  699.857,7.53  686,4:18,2.55 

Provincial  .  102,675,914  92,:i67,499  100„552,.507  9;),;i  13,070 

Demand  .  1,912.971,12;)  1,84.5,4)7,802  1,840,711,978  1,. 5,18, 997, 0.53 

Savings  .  2,64.5„5.36,895  2, .562,9 12,662  2,194,544,178  1,782,136,499 

Elsewhere  than  in  Canada  ....  708..526,00:i 

By  Banks  .\hroad  excl.  U.K.  ..  68,081,620 

L'.K.  Balance  . 

bills  Payable  . 


716,0.3.5,142 

53,721,108 


790.89,5.;i62 
72, 557, .366 


.582,688,1,56 

.36,558,61;) 


Total  Liabilities 
Less  Interbank  Items 


6,404,770,246  6,467,997,465  ,5,7.T5,722,094  4,709,922,060 
196,192,885  231,127,499  297,550,278  202,840,7.58 


Net  IJabillties  . . 

RESERVES— 

Cioid  . 

Notes  of  Bank  of  Canada  . 
Deposits  with  Bank  of  Can. 

Foreign  eiiireney  . 

Call  and  short  loans  abroad 

f.  K.  Baianre  . 

Due  by  hanks  abroad  exclii. 
United  Kingdom  . 


6,208,577,361  6,2.36,869,966  5,438,171,816  4,567,081,302 


10,67.5,67.3 

12l,668,;i89 

49I,898„58.5 

97,087.258 

12ll.l..2,087 

5,362,213 


12,004,860 
347,974,7:i8 
464,81 4, .577 
96,475,677 
11.3,169,337 
8,413,761 


10,747,820 

]03,442..3,5,3 

414,692.3.57 

118„>fl4,101 

100,01.3,7.58 

7,411,303 


9.65,5,2.36 
ll.3.:t9l,(Hi8 
;iOI,li;t.t88 
6,5.«i.3,901 
66.7.52,;)  17 
24,789,811 


190,265,164  182,676,609  Z5n,.567,300  149,040,715 


Total  Reserves  . 

Ratio  . 

SECOND  RESERVE— 

Securities  held  . 

Call  loans  in  Canada  . 

Total  second  reserve  ... 
LOANS— 

Current  loans  in  Canada  ... 
Current  loans  elsewhere  ... 
Loans  to  Provinrial  CiovIs. 
I.oans  to  Municipalities,  etc. 
Overdue  Loans  . 


1,037.108,369  1,025,.529,5,59  1,011, .378.992 
16.70%  16.447c  18.65% 


730,209.596 

15.99%. 


23.5,000  and  other  securities  ad¬ 
vanced  £3,206,000.  Private  deposits 
were  off  £5,594,000.  The  detailed 
statement  follows; 

(In  £  OOO's  omitt<?d) 

Week’s 
Aug.  2  change 

Circulation  1,319,770  -f- 14,051 

Bullion  .  944  —  224 

Reserve  ....  31,174  — 14,275 

Pub.  dep.  ..  11,086  +  745 

Private  dep..  277,000  —  5,594 

Govt.  sec.  .  256.898  -)-  6,235 

Other  sec.  ..  18.005  -f  3,206 

Ratio  of  reserve  to  liai)ilities  10.8 
per  cent  compared  with  15.5  last 
week.  Bank  rate  2  per  cent. 


3.99,5..5ni.nt4  3.885,23.3.149  3,a58,3,3:t.9.5.5  2,687 .■22.3.:in2  | 
122,890,170  125,4.32,7.35  71,30.3, ,522  41,616,678  j 


4,118,391,184  4,010,665,881  3,129,637,177  2,728,839,980  | 


Bank  Staff  Changes 


1,109,191.878  1,249.1.52,821 
1.30,9.51,700  124,0.56,278 


6,1,59,614 

2.5,608.140 

1,19.3,611 


20,611,968 

28,99,3,757 

1,190,252 


1,060.775,169  1.147..522,8:t2  | 
110,095.084  10.3,407.408  | 


6,8.3,3,776 

36,048,749 

1,811,386 


6,597 
60.2.3;t.868 
2,863,774 


Tidal  lyoans  . . 
Capital,  .teenunis  . . 
Rest  Fund  Account 


1,273,701,913  1,424,005,076  1,21.5„561,461  1,. 320 ,625 ,6,58 
11.5,500,000  115,500,000  1  i.5..5nfl,flon  i4.5.o()n.non 

136,750,000  1.36.750,000  136,750,000  136,750,000 


Juvenile  Life  Insurance  at 
A  Record  Level  Last  Year 


Life  Insurance  on  the  lives  of 
children  ivas  purchased  in  record 
volume  last  year,  tvith  purchases 
life  policies  increasing 
28%  over  the  ptevious  year,  ac¬ 
cording  to  a  sample  survey  made 
by  the  Instiiiue  of  Lifi  Insurance 

_ Reports  from  companies  doing 

of  4’5%.  If  the  above  cost  figures!  nearly  50%  ot  t'ne  country  s  ordin- 
are  in  line,  the  net  rate  of  return  ary  life  insurance  business  indicate 


would  work  out  as  follows: 
Gross  rate  of  return  .  .  . 
Deductions: 


4.50% 


Sei'viciuK  fee  . 

.50% 

Originat.  com.. 

.507o 

Less  reser've  .  . 

.50% 

Home  Office  exp. .  . 

.25% 

- 1.75% 


Net  rate  of  return. 


that  in  1944  as  much  juvenile  in 
surance  was  purchased  per  month 
as  in  the  entire  year  19.3, S. 

“The  great  increase  in  the  pur¬ 
chase  cf  life  insurance  for  children 
during  th.s  war  years  is  one  of  the 
significant  developments  in  the  in¬ 
terest  of  the  country’s  future  social 
and  economic  welfare.”  the  Insti¬ 
tute  said,  in  making  public  the  sur- 


This  figure  looks  so  low  you  lin-i  '’'“y  I'esuUs  “As  a  many  mil- 

niediately  come  to  the  conclusion  j  I*®”"  of  today  s  children  v.'ill  carry 
it  cannot  be  true.  Since  most  ot  thej  tlicir  future  lives  a  sou 

percentages  are  estimates.  I  cannot  - - - ^ 

prove  the  result  and  would  not  at-  great,  we  may  find  the  companies 
tempt  to  do  so.  However,  even  w’ithdrawing  from  the  mortgage 
though  wt  should  add  back  U  %  !  loan  field  in  favor  of  other  types  of 
for  over-pessimism  on  my  part,  the  I  investment  where  the  effort  requir- 
net  return  would  be  only  3%  which!  ed  and  demands  made  are  not  so 


is  a  far  cry  from  the  4.4%  figure 
carried  in  “The  Alortgage  Banker” 
article. 

Nerds  Careful  Consideration 

This  is  a  situation  which  deserves 
the  cai'eful  consideration  ot  all  life 
investment  officials  and  every  mort¬ 
gage  loan  broker.  If  Interest  rates!  ...  .  _  .  .  „  . 

decline  further,  if  costs  continue  toj  keep  the  mortgage  loan  business  on 
rise,  if  rapidity  of  payment  in-  a  sound  basis  and  on  a  level  where 
creases  and  if  long-established  safe-  it  will  “pay  its  way”  and  represent 
guards  are  relaxed  in  this  period  I  an  attractive  outlet  lor  Investment 
when  the  pressure  of  funds  is  sofunds. 


heavy.  In  that  event,  more  of  the 
mortgage  business  would  have  to  be 
done  directly  by  the  government  it¬ 
self  and  I  s.m  sure  mortgage  bank¬ 
ers  do  not  look  with  favor  upon 
such  a  cluingo.  The  mortgage 
banker  and  the  life  insurance  com¬ 
pany  must  stand  shoulder  to  shoul-! 
der  in  this  very  trying  period  to 


of  insurance  protection  and  aj 
.greater  appreciation  ot  thrift  and ! 
security.  I 

Wartime  Development 

“An  irausi'.al  public  demand  for 
this  type  ot  protection  has  develop¬ 
ed  in  the  past  six  years  and  espe-. 
dally  the  past  three  war  years. 
There  has  always  been  a  volume  of 
industrial,  small-unit  policies  writ¬ 
ten  on  children,  but  prior  to,  1939 
the  amount  of  juvenile  insurance 
written  annually  on  the  ordinary  or 
largcr-pollcy  basis  was  negligible.” 

During  the  past  year  several  life 
insurance  companies  lowered  the 
age  rate  for  issuing  policies  and 
most  companies  now  insure  chil¬ 
dren,  many  ot  them  issuing  policies 
from  biitu.  The  companies  are  in¬ 
terested  in  the  increased  public  use 
of  juvenile  Insurance,  because  it 
stimulates  Ihe  thrift  habit.  It  also 
reflects  the  growing  recognition  of 
the  living  vaiues  of  life  insurance 
and  from  ibis  large  volu.ne  of  ju¬ 
venile  insuranci?  being  written  cur- 
reutlv,  many  children  will  undoubt¬ 
edly  have  guaia.ntoe  of  college  edu¬ 
cation  or  a  start  in  business,  the 
Institute  said. 


BANK  OF  MONTREAL 

G.  AV.  Beveridge,  formerly  man¬ 
ager  of  the  Bank  of  Montreal  at 
Merritt.  B.C.,  goes  in  the  same  cap¬ 
acity  to  Kamloops,  B.C.  D.  H.  I. 
Shildrick,  of  A'ictoria,  formerly 
with  the  armed  forces,  has  been 
given  the  post  of  manager  at 
Merritt. 

A.  F.  E.  Jarrett.  formerly  ac¬ 
countant  at  London,  Out.,  has  been 
appointed  manager  at  Queen  St., 
East  and  Beech  Ave.,  Toroitto. 

AA’’,  H.  Collie,  recently  returned 
from  military  service,  will, succeed 
J.  E.  McCully  as  manager  of  the 
Royal  A’ork  Hotel  branch,  Toronto. 


BANK  OF  TORONTO 

AY.  J.  Schaefer,  formerly  of  the 
inspection  staff  of  The  Bank  of 
Toronto,  head  office,  will  succeed 
AA^  N.  Bradley  as  manager  at  Elm- 
vale,  Ont.  Mr.  Bradley  has  .been 
given  the  post  of  manager  at  Co- 
bouvg,  Ont.,  and  will  succeed  A.  C. 
Hodgetts,  who  has  retired  on  pen¬ 
sion. 

J.  H.  ’Ihomsen,  formerly  account¬ 
ant  at  Barrhead,  Alta.,  is  to  succeed 
C.  H.  Langridge  as  manager  at 
Meyronna,  Sask. 

C.  H.  I.angridge  is  to  succeed  the 
late  P.  R.  Fleming  as  manager  at 
Glenavo^j,  Sask. 

R.  F.  Cha.'npion,  formerly  man¬ 
ager  at  Creemore,  Ont.,  goes  in  the 
same  capaciiy  to  the  recently  open¬ 
ed  branch  at  A'al  d'Or,  Que. 


Another  New  Peak  For 
Circulation  of  B.  of  E. 


London  —  Weekly  statement  of 
Bank  of  England  for  period  ended 
August  1st,  shows  that  note  circu¬ 
lation  reached  a  new  high  of  £1,- 
319,770,000  during  week,  up  £14,- 
051,000  from  the  preceding  ■week. 

Public  deposits  rose  £745,000, 
government  securities  were  up  £6,- 


FOREiGN  EXCHANGES 


Nominal  closing  rates  in  New  A'ork  on 
Tuesday,  August  7th,  were  as  follows: 

Sterling  Close  Clo,,a 

Demand  4.03(4  I  Switzerland  .... 

Cables  4.03>A  I  Sweden 

Australia  3  2272  I  Brazil  .0505 

N.  Zealand  3  2434  I 

Canadian  dollar  was  quoted  at  a  dis¬ 
count  of  9  .3/16  per  cent  tofficial  F.E.C.B. 
rate,  9.09-9.91  per  cent  discount). 

In  Montreal  the  buying  rate  for  United 
States  dollars  was  10  per  cent  premium 
and  the  selling  rate  11  per  cent  prem¬ 
ium.  Sterling  buying  was  4.43  and  selling 
4.47. 
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LIABILITIES 


\otwi 

io  circulation 


DeD<^9its  by 
and  balances 
due  tn 
Dominion 
Government 


r.  t.  Ad-  ! 
DcDositB  by  i 
and  balances  from  ■ 
due  to  Bank  of, 
rrovmcisi  jCanada.! 
governmente  laecuredl 


Deposits 
by  the  public 
payable 
on  demand, 
in  Canada 


Deposits 
by. the  public 
payable  after 
notice 
in  Canada 


Deposits 
in  Canada 
in  purrcnciea 
other  than 
Canadian 


Deposits 
elsewhere 
than  in 
Canada 


Deposits 
by  and 
balances  due 
to  other 
chartered 
hanks 
in  Canada 


I  Deposits  by 
;  and  balances 
I  due  to  banks 
I  and  banking  1  el8«^’here 

'correspondents*  j 
1  in  U.K.  1  andL.K. 


Deposits  by 
and  balances 
due  to  banka 
elsewhere 


Acceptancee  I 

and  i  Other  }  Dividends 

letters  of  credit  Liabilities  to!  declared  and 
outstanding  {  the  public  {  unpaid 


Beat  or 
Rsaerve  Fund 


Capital 
paid  up 


ToUl 

of  foregoing 
Liabilities 


Capital 

authorised 


Capita 

subscribed 


1  Loans  to 

Rate  per  j  directors  and 
annum  i  firms  of  which 
i  they  are 
1  partners. 

!  and  loans 

I  for  which 
they  are 
mn  ranters 


of  last 
dividend 
(and  bonus 
if  any) 
declared 


Greatest 
amount  of 
notes  of 
the  bank  in 
circulation  at 
any  timeduringjwith  Bank 
the  month  of  Canada 


Con¬ 
tingent 
liability 
on  bills 
redis¬ 
counted 


1 

2 

8 

1 

* 

6 

7 

8 

S 

8 

t 

f 

* 

f 

t 

9 

Montreal . 

Nova  Scotia  . . . 

7.079. S97 
2.M9.449 
930.473 

254 

75.757,030 

,55,164.432 

27.255,36! 

4«0.226.646 

128.043,772 

636,80.5.983 

222.551,836 

P.5fi3.651 

2.  >828.857 

138.842.731 

105,618,826 

2.9.36,78.5 

92,. 592. 655 

152,10?4.I55 

360.239 

Provincial . 

61)3,4:0 

11.484.894 

241,707 

21.418.315 

45.343 

.S.9S5.S97 

167,869.0.53 

16.769,017 

379, 723, .535 

501.879,484 

7.74S  630 

94,412.348 

7,772,999 

219,440,665 

41,551.046 

23.071,907 

4',I4. 165.024 

568,370,140 

26,807,467 

3d8,82i  ,n52 

Dominion . 

1,081.226 

1,204,790 

86,260,402 

132.994  042 

606,880 

10.824,446 

1,122,432 

40,79.8.931 

l„501,429 

6.5,865,707 

191  408.123 

666,682 

1,246,017 

63.917,645 

28  563,826 

101.044  4S6 

151, .551. 087 

1,477.535 

Barclnya  Can.. . 

198.295 

5,355.462 

29.641 

7,970,555 

7.417,805 

5.513.042 

Total . 

28,746,105 

934.232,286 

102.675.914 

. 

1,857,331,097 

2,645,536,895 

55,640.326 

708.526.003 

9 

t 

i.VOM 

z,m:275\ 

112,196! 


10 

s 

16,651,651 

2.294.1:7 

S34.9I3 


3,332.559 

9.206 

3,418,660 

2,081,680 

2,511.752 

508.020 


7.45s. 569 
5.870.183 
2,523,870 

43.725 

1.059.985 

2.812.818 


II 

t 

20,914.977 

5.111.847 

1,221.681 

121,193 

11.755.753 

23.020..543 

1.118,506 

930.548 

2,071.638 

1,814,934 


13 

t 

14.080.968 

26.019.743 

1.659.a38 

165,021 

23.497,413 

43.493.700 

7,310,704 

473.927 

5.401.031 

1.331.999 


20,140,697 


2.968.643 

632,314 


1,432.913 

87.537 


72.420 


14 

15 

1« 

f 

t 

t 

$ 

1 

t 

% 

t 

9 

t 

28.909 

39.000,000 

36.000,000 

1,687.488.397 

50,000.000 

36.000.000 

6 

412.092 

7.217.087 

• 

304.350 

24.000  000 

12,000,000 

610.930,543 

15.000,000 

12,000,000 

10 

1,043.367 

2.714,657 

5.293 

12.000.000 

6.000.000 

325,931,864 

10,000.000 

6.000.000 

10 

453.564 

951.508 

7  732 

1,000,000 

4.000.000 

119,611.684 

5,000,000 

50.000,000 

4,000.000 

5 

23,705 

682.165 

30.000.000 

1,270,901.740 

.  30,000.000 

6 

895,656 

6.099,829 

469,476 

20.000.000 

75.026 

20.000.000 

35.000.000 

1,827.357.434 

50.000,000 

35,000,000 

6 

905.214 

7.945.550 

141,273 

7,000,000 

7,000,000 

303,149,287 

10,000,000 

7,000,000 

8 

614.604 

1,105,241 

9,709 

.5,000,000 

7.000.000 

316.975.318 

10,000,000 

7,000 JlOO 

6 

115,276 

1.160,387 

141,168 

8,000.000 

7,000,000 

373.986,174 

10.000,000 

7,000.000 

8  . 

441.208 

1,264.942 

750.000 

1,500,000 

35.224,741 

1.500,000 

1.500.000 

10.054 

209,900 

1,182,945 

136,750,000 

145,500.000 

6.871,554,182 

211,500,000 

145,500,000 

. 

4,914,750 

29,351,266 

. 

ASSETS 


Gold  ‘ 
held  in  ' 


Sub¬ 

sidiary 

Gold 

Sub¬ 

sidiary 

Notes  of 

Deposits 

Notes  of 
and 

coin 

held 

coin 

Bank  of 

With 

cheques 

held  in 

else¬ 

held 

Canada 

Bank  of 

on  other 

Canada 

where 

else¬ 

where 

Canada 

banks 

I  ,  I  I  Due  by  !  ,  'Provincial, 

'  Govern-  !  Deposits'  Due  by  'banks  and  Dominion  go\ern-  Other 

ment  ,  with  and  !  banks  j  banking  government'  Other  |  ment  provincial 

indbank  '  balances  '  and  corres-  I  direct  and  nomlnian  direct  andj  govern 


notes  I  due  by  '  banking  '  pondents  guaranteed 

i  other  i  other  !  eorres-  eUewhere  securities 

I  than  chartered  pendents  than  in  |  maturing 
Canadian!  banks  in  [  in  the  !  (  anada  1  within 

i  1  Canada  i  U.K.  I  and  the  2. rears 

I  i  I  U.K.  I  (a) 


j  Other 
Public  I  bonds 


Igovernment!  guaran-  !  ment  ICanadian  securities :  deben- 
direct  and  i  teed  'direct  and  municipal  otherthan  tures 
guaranteed  securities'  guaran-  securities  Canadian  and 
securities  '  maturing  1  teed  (a)  1  ta)  '  stocks 

(a)  f  within  ;  securities,  (a) 

:2year8(a)i  (a)  j  I  1 


{  Cali  and 
;  short 
I  (not 
exceeding 


Call  and 
short 
(not 

exceeding'  Current 


(■’urrent  I 

loans  and  'Loans  to'  Loans  to 
thirty  j  loans  and  j  discounts  '  pro¬ 


thirty  '  days!  ,  discounts  i  elsewhere  |  vincial 
days)  1  loan*  in  than  in  |  govern- 

loans  elsewhere  (.'anada  \  Canada  mente 
in  j  than  in  I  1 

Canada  I  Canada  I  i  I 


muni¬ 

cipalities 

etc. 


Real 
estate 
Non  j  other 
current  |  than 
loans  I  bank 
premises 


Bank  !  Liabilities! 

Mort-  premiaea  I  under  iDepoeits!  Shares  of 

gages  I  at  not  accep-  j  for  the  |  and 
on  real  more  than'  lance  'security:  loans  to  , 

estate  cost,  less  i  and  I  of  not«  jcontrolledi 

sold  I  written  letters  of  circula-  |compani©si 
I  off  credit  tion  1  | 


Other 

assets 


Total 

-Assets 


1 

*  1 

3 

4 

5  j  6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

2«  27 

28 

29 

30 

31 

32 

9 

t  1 

« 

t 

9  1  9 

1 

$ 

s 

9 

$ 

( 

$ 

9 

t 

$ 

t 

t 

9 

S 

t 

t 

9 

9 

9 

*  1  * 

9 

t 

s 

9 

1 

t 

Montreal*  . . 
Nova  Scotia.. 

Toronto . 

Provincial. . . . 

200 

.... 

1 

1.978,546 
560.752' 
459.776  , 
402.111,. 

.557 

339 

21  670 
862.941 

29  838,551  128,129.414 
11  057.276  29,778.401 
5,923.4051  35.656,029 
2.877,50l|  8,711,751 

55,827,543 
17.516. 7«5 
10.124.OS0 
3,912.797 

931.515 

26.362.S04 

266.466 

75.108 

192 

2,021 

7.093,607 

9.998,786 

775.342 

36,982 

39.981,921 

25.095,067 

5.874,878 

1.604,413 

518,720  098 
139,982,243 
81,832,726 
34,505.349 

346.520.072 

94,354.182 

95.128,693 

17.942.185 

55.026,734 

8.888,529 

2.790,520 

1,694.536 

49.378,093 

14.556.049 

11,384.277 

11.530.559 

20.498,742 

8,392,862 

2.314,799 

10.576.723 

54,976:230 

21.806.384 

27.650,794  18.345.887 
11,045,762  18,886.433 
5.576.251  ‘  6.084.476 
1.044, 794|  5.812,993 

47,128.395 

4,082,090 

238.780.581 

121.771,370 

.57,918,781 

15,770.694 

8.804.544 

13,711.190 

1.811.4521  8.067  933 
86,106;  1.129,368 

. '  923,445 

55.575:  1,094.162 

209.339 

83.859 

20,595 

35,014 

4,433'  253.264 
64,003 
10.040 
337.4781  228,578 

12  900,000 
4.912.837 
2.821.661 
1,761,296 

14.080.968 

26,019.743 

1.659,038 

165,02! 

481.554 

208.111 

64.935 

64.253 

1  489  552 
1.800,479 

1,158,831 

575,965 

208.063 

70,459 

1.690  091,228 
613,591.788 
327,818,284 
120.312.360 

Commercet-. 

Royal . 

Dominion. .. . 

89 

1,317,926! 

1,688,3251 

433,846'. 

214 

27.372 

118.877 

1,440,370 

552 

20.731,143:104,091,2.59 

31,098.122;103.1I9,125 
4.281,358:  27,468,699 

32,874,290 

60,739.892 

9,767,704 

2,308.253 

66.134.830 

286.810 

1.431 

5,662 

6,954,18 

14,775,625 

1,868,333 

6  28,341,546 
70.588.066 
4,718.628 

349.669,285 

486.316,091 

89,566,816 

280,353.020 

329,024.136 

71,895,151 

16.887,232 

33,957,411 

895,107 

20,898.052,  6.094.957 
27,478.616  16,689,560 
1,039.030:  1,051,482 

44.376.882 

94.104.441 

1,550,007 

18,041.824-  16,305,692 
35.489.218;  32.408.181 
2,345,838j  3,278,302 

23,459,946 

39.401.913 

6,079,743 

231,873.413 

232,121,210 

64,727,560 

21.066,485 

87.282.225 

87,256 

1.529,828  2.684,833 
2,134,571  4,05;t,518 

50  228,668 

400.068  1,010.323  ,  366,061 
395.491:  446,929  439.086 

15,693  5,591 1  40.350 

12.809.276 

12.222.840 

4,895,265 

23,497.413 

43,493.700 

7,310,704 

500.000 

625.000 

102,213 

8,059,989 

3,087,276 

447.974 

915,202 

394.429 

1,277.137.590 

1,831.605.108 

304,424.198 

Can. Nationals 
Imperial . 

832,215!. 

518,034,. 
11,061 1. 

. 

1 

8,182,974,  17,859.926 
7,520,352;  32.435.665 
157,707  4,648,256 

9.804,922 

12.785,676 

280.704 

221.643 

435,464 

4,365 

1,733,766 

763.525 

192.492 

127.348 

374,914 

1,906,981 

2,074.538 

8,117.832 

3.868,275 

98.305,671 

126,767,207 

6,096,259 

55,736.777 

55,263.096 

9,537,541 

6.812^26 

4.820,785 

229,313 

22,602.864 

6,333,705 

1.042,815 

11,117.197 

6,284,117 

576,085 

2,250.831 

3,934.148!  5,287,281 
1,957,035!  16,118,975 
. !  361,950 

59,542.606 

84,310.329 

2,675,334 

602.578 

239.454 

. 

6.678.701 

747,422 

-M::: 

11, .559 
15,879 
115 

300,9831  757,976 

. 

4.348.499 

4.943,066 

692.260 

473,927 

5,401,031 

1,331,999 

105,657 

92,989 

24.352 

. 

291,749 

77,407 

6.039 

31.S.323.918 

376,323,972 

35,318,657 

ToUl . 

289 

8.202,492! 

28.482 

2,444,410  121. 668,3S9!491.S98.S85>  213.634,393 

97,087,258 

2,099,089 

43,912,104 

190.265,164 

1.931,761,745 

1,355,754,853,132,092.393 

166.244,060,82.921.439 

219.640,860 

107.0S5,<i64!l22, 890.170 

120,152,087 

1.100,491.878 

l•■^fl,9S1.700 

6,459,614 

2,5,608.140 

1,193,611 

2,105,737!  2.1.59.358 

62.306.000 

123.433.544 

2.269,0ti4 

14.437.295 

4.147,115 

6.894,947,098 

*The  buaineasof  the  Bank  in  San  Francisco,  U.S. A.,  IS  carried  on  under  the  nameof  alocally  incorporated  company  and  the  tigureeai  .ncorporatedin -he  above  return.  Footnote -o  Bank  o  .  ontrealretiun.  ,r»  i  f  v  -  1  j  .j  »k  wn.  t  *  * 

, Th^ cLdiM  B.nk  of  Commeru.  (CUfomia)  h«  been  .ncorpoz.t^I  und«  tbe  Lw,  of  th,  SUU  of  CUfomi.  to  conduct  the  bueine,.  oHhe  Bank  in  that  SUt.  nnd  ‘.he  .Met .  and  li.biUU..  of  the  Bank  ol  Commerce  tCaUform.)  are  included  m  the  above  general atatement.- 

to)  NoteieMiting  market  valuei 


.W.  C.  CT.A1UK,  Deputy  Minuter  ot  Finance. 


-Footnote  to  Canadian  Bank  ot  Commerce  return, 
DEPARTMENT  OF  FINANCE, 


OTTAAVA,  JUNE  25,  1945 


UBORCONDITIONSi  = 
MINES  STILL  BAD  _ 


MINING  MARKET  RECORD 

Trantactient  an  TORONTO  STOCK  EXCHANCi 


Output  This  Year 


*‘waa  at  its  worst.” 


parable  period  ol  194  4 


1934.  In  June  only  36  niii 
ported  production,  three  les 
at  the  beginning  of  the  year. 


treated  16,648  tons  and  bull 
covered  included  4.041  oun 
gold,  627  ounces  of  silver 
value  of  $155,768, 

Louvicouit  Goldfields 


vicourt  liojdrieids  lor  tne  siuKing 
of  a  four-ccmpartment  shalt  to 


duled  to  start  .at  once.  Necessary 


the  main  highway. 


feet  long  in  which  a  number  of  ore- 


than  $6  a  ton. 

Drilling  Results  At 

Rich  mac  Interesting 

Diamond  drilling  on  the  property 
of  Uichmac  Gold  Mines  Limited, 
adjoining  the  properties  of  Coche- 
noiir  Willans,  McKenzie  and  Mc- 
Marniac  in  the  Red  Lake  district. 
Is  reported  to  be  of  a  highly  inter¬ 
esting  nature. 

Tne  company’s  main  drilling  is 
being  done  from  the  4  75-foot  level 
of  Cochenour’s  No.  2  shaft,  the 
drift  from  which  is  about  500  feet 
from  the  Rlchraac’s  boundary.  The 
deal  with  Cochenour  for  the  nrivi- 


up  to  the  Richmac  line. 
Last  winter  two  ho 


from  the  corner  of  the  McMarmac 


ore  structure  In  the  southeast  cur¬ 


ls  under  the  direction  of  Or.  H.  S. 


exploration  ou  other 


to  supervise  development  work.  f/amaque 

~  Lapa'Cad.  . 

First  Drill  Hole  On  i^paska  . . 

Insco  Down  653  Feet 

_  I,eitch  .... 

Reporting  on  progress  of  drilling  i‘'rHlo**T"r 
©n  property  of  Insco  Mines  Ltd.,  J.  /  ' 

P.  Norric  states;  “Drill  hole  No.  1  ^o“vieouit. 
has  been  drilled  to  a  depth  of  653  I”/”*  leiio 
feet.  The  rock  consists  of  acid  flows  ’ 

with  scattered  pyrlte  and  a  small  Cork, 

amount  of  pyrrhotite.  Only  a  few  ^^adsen  R.L. 
specks  of  chalcopyrite  occur  in  the  Alalartlc  G.. 
core.  Considerable  alteration  is  ’'tao.  Sc  K.  , 
found  in  the  core.  Marcus  G.  . 

“At  present  the  core  has  a  very  McIntyre  .  . 


.  1  Stocks— 

Sales 

High 

Low 

Tuesday  Change 

High 

Low 

1  Aldermac  . 

.  9,100 

.10-’ 

■i  .10 

.10  ■■’4 

+  % 

.20 

.((9 

I  Anglo  Hur. 

11. 30(1 

.S.50 

8.25 

S.2*i 

—  25 

9.55 

7.60 

!  Aquarius  .  . 

7  00 

.61 

.61 

.61 

—  2 

.96 

.«;o 

■  Area  . 

4,60U 

.2  2 

.22 

.16 

.Arjon  . 

4.500 

.2^ 

.2? 

.23 

.29 

.10 

!  Armistice  . 

4,500 

..5  0 

.49 

.50 

+  1 

.5.5 

.27 

jArnlfield  .  . 

19,000 

.36 

.28 

.32  <4 

—  4 

.50 

.28 

1  Ashley  .  .  . 

8.740 

.1  I 

.0:1 

—  1 

.21 

.06  1 

■lAstoria  Que.  9,500 

.1  7 

.  1  U 

»  .17 

.L’O 

.15 

1  Atlas  Yk.  . 

6,7U  • 

t  .5  2 

.52 

.  ..  a 

1.0  3 

.  1 1 

'Aubelle 

23  2,1  50 

.(••4 

.19 

,80 

-4  1 0 

.80 

i  Aumaque  .  . 

77,450 

1.30 

1.07 

1.25 

—  1  7 

1 .90 

.74 

1 Annor  .  .  .  . 

1,350 

4.00 

3.90 

3.95 

—  5 

4.25 

3.60 

jBagain.ac  .  . 

16,175 

.3  9 

.hi: 

.H7 

-!■  5 

.60 

.13 

j  Bankfield 

4,00  0 

.15 

.1  4 

.  t  n 

1 

;  •  .10’- 

*  Base  Metals 

1  3,8f,.'> 

.15' 

1  .15 

.15  U 

-i-  '4 

.24  ’ 

2  .121; 

'Bear  Fxpi.  . 

71,750 

1.67 

1.3  9 

1.64 

+  24 

2.35 

1  *>7 

Beattie  G.  . 

If. 972 

1.62 

1.5  8 

1.60 

u.  2 

190 

1.5.5 

;Bclletcrre 

200 

11. SO 

1  1.50 

1  !.50 

— 

1  2.75 

9  50 

1  Berens  R.  . 

l.lOo 

1.02 

1.1(0 

1.02 

+  2 

1.30 

.90 

jnidgood  K. , 

11.850 

.:is 

.3414  .36 

,5  5 

.3  0 

Bobjo  . 

6,100 

.21 

.19 

.20 

.3  2 

.12 

I Bevcourt  . . 

1  8,650 

1.20 

.90 

1.10 

+  20 

1.46 

.85 

■Bonetal  ... 

18,314 

.‘5  2 

.31 

*2 

-r  6 

.45 

.1  5 

i  Bonvillc  .  . 

7,000 

.4  0 

.39 

-i-  3 

.67 

.H5 

Bralorne  .  . 

1,.301 

1  6. ’25 

1 .5.50 

16.25 

+  25 

1  8.00 

1  4.50 

1  Buffadison .  . 

800 

1.25 

}  0 

1.25 

1.25 

.9  5 

'  Broulan  .  .  . 

5.300 

.6  1 

.60 

.60 

—  1 

.78 

.60 

|Buff.  Ank.  . 

110 

5.i;o 

5.60 

.5.6;» 

—  20 

fi.5  0 

5.05 

Buff.  Cdn.  . 

2  7,:;  00 

.36 

.32’. 

-t-  2 

.65 

.08 

|Camp.  R.I-. 

10,000 

2.40 

2.12 

2.1  2 

- 18 

2.40 

1,80 

Cdn.  Malar. 

2,700 

1.01 

.9  9 

1.0  1 

+  1 

1.25 

.70 

'Cariboo  .  .  . 

2li0 

2.60 

2.60 

2.60 

2.90 

1.80 

jt’astle  Treth. 

1,500 

1.20 

1.1,5 

1.1  5 

—  3 

1.39 

1.00 

Ifient.  Pat.  . 

.5,600 

2 . 6 .5 

2.5  7 

2.60 

2.8  5 

1.99 

jCent.  Pore.. 

8,300 

.26 

.24 

.24 

.3  3 

.12  U 

1  Ch’torvillc .  . 

18,400 

1.9  5 

1.70 

1.85 

5 

*>  1  *>. 

1.56 

jCitraiam  .  . 

146,100 

.38 

.2,8 

.3  4 

V  8 

.75 

.26 

Coche.  TVill. 

13,5  <5 

4.7,5 

4.4  5 

4.70 

2  0 

4.55 

2.94 

ICoin  Lake  . 

26  516 

.74 

.68 

.70 

.78 

.13 

'  Coniagas 

100 

1.96 

1.96 

1.9.; 

—  4 

2.25 

1.33 

Coniaurum  . 

J  .550 

1.68 

1.65 

1.68 

2.09 

1.4  5 

I'oiis.  Snieit. 

300 

66.0(1 

65.U0 

65.75 

+  25 

70.50 

49.00 

Conwest  .  .  . 

6, £00 

1.3  6 

1.25 

1.30 

1-  4 

1.60 

1,00 

Croinor  .  .  . 

4,900 

1.64 

I..50 

1,61) 

1.92 

1.50 

,  Crow.  Pat.  . 

13, 200 

.<$2 

.85 

.9  2 

+  7 '4 

1.12 

.60 

1  Davies  I'ete 

300 

1.60 

1 .60 

1.60 

1 0 

2.00 

1.15 

1  Dome  . 

1 .540 

26.50 

26. 2f. 

26.50 

29.0  0 

25.25 

1  Donalita  .  .  . 

19,800 

1.15 

1.05 

1.13 

-r  1  8 

2.50 

.98 

iDuquesne  .. 

76,400 

1.50 

1.30 

1.3  3 

2.40 

0  7 

1  East  Mai.  . 

1,760 

2.7.5 

2.65 

2.75 

+ 1 0 

3.05 

2.26 

1  East  Sull.  . 

1  42,750 

4.75 

3.05 

+  1.25 

6.75 

.4  0 

■  Elder  . 

19,700 

.91 

.83 

.88 

-v  5 

1.20 

.5  3 

Eldona  .  .  . 

57,600 

.7.3 

.64 

.70 

+  5 

2.2H 

.16 

Dorn.  Mag. 

765 

.0  8’, 

,  .08 

.0814 

+  '/4 

.0  8  Is 

.0714 

East  Amphi. 

7,400 

.42 

.40 

.42 

+  2 

.44 

.4  0 

Fal’bridge  . 

1,500 

5.50 

5.45 

5.50 

6.3.5 

4.30 

Fed.  Kirk  . 

3,800 

.09 

.08 

.0.8  ’4 

+  % 

.15 

.0  5  14 

Francoeur  . 

.  .3  500 

.35 

.54 

.5  4 

.77 

.52 

Frobisher 

4,950 

5.15 

5.0  0 

5.10 

+  10 

9.25 

4.95 

Giaiit  Y.K. , 

5.340 

7. .50 

7.35 

7.40 

1  1.65 

6.50 

Gillies  Lake 

11,900 

.23 

.21 

.23 

+  2 

.28 

.0  9 

Glenora  .  .  , 

t?,700 

.18 

.  1  4 

.18 

+  3 

.24 

.03% 

Gods  Lake. 

37,500 

.53 

.4  914 

.52 

4-  2 

,  8  5 

.27 

Goldale  .  .  . 

2,300 

'  .26 

.25 

.26 

+  1% 

.35 

.21’. 

Goidcrest  . 

23,600 

.43 

.28 

.38 

■+  91, 

.50 

.2  6  Vj 

(lold  Eagle. 

44,350 

.12 

.09 

.10 

-4-  IV, 

.1  4 

.0  4 

Gold.  Arrow 

4,200 

.30 

.30 

.3  0 

.44 

.26 

Goidhawk 

3,200 

.691, 

.69’., 

.69  ’4 

.87 

.65 

Gold.  Gate  . 

11,000 

.18 

.161, 

.17 

-I-  ^ 

.22 

.09 

G.  Manitou  . 

18,900 

1.26 

J  .02 

1  20 

-i-  15 

1.36 

.83 

Go()dfish 

2,800 

.07 

.07 

.07 

.1  0 

.03 

firah.  Bousq. 

5  00 

.t!8  ’i 

.08  ^ 

.08  ’4 

+  V, 

.1  6  14 

.0  4  14 

Grandoro 

500 

.16  V, 

.16’, 

.15’, 

— 

.23 

.1 1 

Gr,  AVihksne 

2  000 

.18 

.17 

.17 

—  3 

.22 

.1 1 

Gunnar  .  .  . 

9,400 

.43 

.43 

.43 

-f-  5 

.5  4 

.2  2  >4 

Hale.  Swa.  . 

25,500 

.13 

.12% 

.13 

+  3 

.24 

.05 

Halllwell 

12,200 

.07 

.0  6  ’4 

.07 

+  1 

.15 

.03 

Hallnor  .  .  . 

500 

,3.75 

3.75 

3.75 

+  25 

4.00 

3.10 

Hard  Rock. 

6,620 

.82 

.7  8 

.80 

.90 

.68 

Harher  .  . . 

6,000 

.1  2 

.1014 

.12 

+  IVi 

.15 

-OS’s 

Harricana 

20,400 

.40 

.3  2 

.37 

+  5 

.65 

.20 

Hasaga  . 

79,989 

1.72 

1,60 

1.65 

+ 

1.72 

.51’i 

Heath  Gold. 

1  1,900 

.7»y 

.70 

.72 

+  2 

.87 

.43’, 

Heva  . 

86,900 

.44 

.34 

.4014 

+  6'^ 

.  rt  5 

.20 

Hollinger 

1,120 

12.35 

12.00 

12.35 

+  35 

13.50 

10.15 

Hotuer  Y.K. 

6,900 

.36 

.31  14 

.3  4 

.43 

0 

Hosco  . 

37,900 

.70 

.56 

.70 

+  n% 

1.09 

^  2  7  3^ 

llowev  ... 

41,5  75 

.49 

.43 

.48 

+  5 

.48 

.34 

Hudson  6.  . 

540 

3  2.00 

31.25 

31.50 

—  25 

35.25 

30.00 

Inspiration 

5  150 

1.10 

1.00 

1,06 

—  4 

1.40 

.71 

Int.  Nickel. 

1,085 

37.00 

.35.00 

35.00 

—  1.50 

39.1  5 

31.50 

Till.  I'ran.. 

81,225 

2.25 

1.60 

2.10 

-1-1.07 

1.60 

.90 

Jack  M^aite. 

7,500 

.13  14 

.13 

.13 

—  1 

.18 

.10 

.lacoia  M.  . 

1,5  50 

.0  7 

.06 

.0  7 

.13 

.03 

Jason  M.  .  . 

55,900 

.58 

,n  0 

.51 

4 

.60 

.28 

Jellicce  .  .  . 

4,166 

.12 

.OQ 

.09 

—  2 

.18 

.0514 

.T.  M.  Cons. 

son 

.06 

.06 

.0  6 

.1214 

.03 

Joliet,  Que.. 

1  :,ioo 

.6f 

.68 

.68 

+  6 

.35 

.5  5 

Kay  rand  .  .  . 

6,400 

.40 

.39 

.40 

+  2 

.59 

.3  6 

K.  Addison . 

2.650 

1  3.5  0 

13.3,5 

13.:!5 

— 16 

15.50 

11.50 

Kirk.  Htid. 

2,000 

1.25 

1.20 

1.20 

1.35 

.  5  U 

Kirk.  La’Ke. 

56,000 

1.55 

1.40 

1.53 

+  12 

1.5  0 

1.00 

Kirk.  Town. 

10,500 

.3  6 

.35 

.35 

—  2 

.40 

.1 4 

Labrador  .  . 

6,050 

5.00 

4.75 

4.95 

+  20 

5.75 

2.35 

L.  Dufault  . 

2,600 

1.40 

1.30 

1.35 

+  6 

1.76 

1.05 

L.  Fortune. 

4,000 

.1514 

.15 

.15 

+  >4 

.2414 

.12 

L.  Shore  .  . 

530 

20.65 

20.35  ; 

20.35 

— 15 

24.75 

17.50 

Iiamaque  .  . 

200 

7.25 

7.25 

7.25 

-r  15 

9.15 

6.15 

Lapa'Cad.  . 

3.500 

.15 

.13 

.13 

.22 

.09 

l-apaska  .  .  . 

3,600 

.29 

.26 

.29 

'+  3 

.34 

.25 

Leltel  Oro  . 

3,000 

.0514 

.0  5 

•  05  Vi 

+  V, 

.10 

.03 

I.eitch  .... 

3,900 

1.38 

1.35 

1.38 

+  1 

1.50 

1.15 

Lexindin  . 

2,500 

.40 

.:(x 

.3  8 

_  2 

.48 

.35 

Siscoe  G.  .  . 

8,100 

.76 

.70 

,7  ?* 

+  6 

.90 

.64 

Sladen  Mrl. . 

7,600 

.5  2 

.!>0 

.50 

.64 

.50 

Springer  S.. 

2,900 

1.4  1 

1.3  5 

1.;!;i 

—  5 

1.8.5 

1.25 

Stan.  Ch.  .  . 

H,4  7  5 

10.85 

10.00 

10.1 ,5 

—  15 

10. ,85 

7.00 

Steep  Rod; . 

17.695 

3.10 

2.  ft  :i 

3.1  0 

+  12 

3.35 

2.4ft 

Stuvg.  R.  .. 

6,000 

.n:i 

.31 

.  *  H 

.37 

.20 

.Sud.  Cont.  . 

2,000 

.09 

.*>!* 

.((.t 

.  1  5 

.04 

Sullivan  .  .  . 

16.858 

2. £5 

2.30 

2.S(» 

-i-  iift 

4.05 

1..50 

Sylvanite  .  . 

1.200 

1  0 

.".no 

;t.io 

+  5 

3.40 

2.50 

Tci  k-Hi;glies 

.  5 ,  G  5  ft 

4.75 

4.55 

4 .  G  5 

•1-10 

5.65 

3.50 

’I'hoinp.-I.und 

5.200 

.63 

.60 

.6,1 

-r  3 

.88 

.51 

Towagniac  . 

TOO 

.lm; 

.26 

+  Vi 

.48 

.24 

Trans.  Res., 

9.200 

1.67 

1 . 6  0 

1.61 

+  8 

3.15 

1.40 

Union  .Min.. 

900 

.44 

.61 

3  6 

I'pper  Can.. 

3.;!00 

1.99 

1.95 

1 .95 

—  4 

2.5ft 

1,85 

■Ventures 

2,926 

12.65 

I2.:!."i 

12. .50 

•  -2  5 

1 6.50 

1  2,25 

Vennilata.  . 

169,900 

.14 

.12 

.13  ’4 

— 

.3  2 

.1  2 

Vicour  . 

4,70(( 

.78 

.7:: 

.7T» 

•—  .3 

1.05 

.70 

Waite  Amu. 

7.736 

4.65 

4.40 

4.4.1 

-  -  L'O 

.5.10 

4.40 

Wa«a  1-ake. 

15,150 

1.4  5 

J .  ft 

1.4  0 

•4-  5 

1.7V 

1.20 

We.st  Mai.  . 

6,400 

.87 

.  s  r> 

.8.5 

+■  3 

1.63 

.79 

Wilt.  Cogh. 

2:;, 500 

.19  1, 

.16 

.  1  9  14 

2>, 

.4  1 

.08 

Wr.  Harg.  . 

2,022 

4 . 4 .5 

4.::o 

4.40 

+  10 

500 

3.30 

Yellorex  .  .  . 

3,800 

.40 

.HO 

.40 

.65 

.35 

Osisko  L. 

13.550 

.(.r. 

.  n  :i 

.6  4 

-r  1  2 

1.2  0 

.24 

Pend  Oreille 

1,1  00 

1  ."0 

l.so 

1.90 

+  10 

2.40 

1.30 

Temisk.  Mn. 

3.500 

.12 

.11 

.12 

-r  1 

.19 

.07  V 
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Western  Oil  News 

I  Activity  North  of  Vermilion  Field  Drews  Attention 
To  New  Arees  —  Aveileble  Acreage  in  Conrad 
Field  Being  Taken  Up  —  Miracle  Producing  in 
j  Turner  Valley  From  Home  Sand 

I  North  of  the  Clandonald  and  Marwayn*  areas,  and  about  25  miles 
!  due  north  of  the  \  ermillon  tield,  there  werj  new  developments  this  week 
j  wlien  unnamed  interests,  acting  tliiough  Stanley  Slipper.  w"ll  known 
;  t’algary  geologist,  took  over  a  40,000  acre  holding  in  tps.  55,  56  and  57, 
j  in  rgs.  4,  5  aiid  6w4. 

This  is  •■’n  area  receiving  jyealer  attention  in  recent  months  and 
j  considerable  filing  has  i:liead>  been  nolT*d  in  the  teiruory. 

I  Action  was  increased  following  the  drilling  of  wells  by  Iscris  M.  in 
'  the  Rusylvla  area  about  10  miles  south,  where  a  second  well  was  lately 
j  reported"  drilling  after  favorable  indications  at  the  first  well. 

1  The  area  now  receiving  atten-  Pound  was  making  hole  at  7  405  In 
!  tion  is  west  of  the  Frog  Lake  In-! Benton.  ^  ^ 

jdian  Reservation,  and  is  a  new  field,!  imperial  Shell  Stolberg  te.st. 

although  included  to  date  in  the  drilling  at  53SO  in  the  Ben- 


Mining  Nofes 


.Vl  .tllQl  K  GOLD  MI.XL.S 


I  general  Vermilion  drilling  area. 

Great  Bend  Oils  drilled  a  well 
about  15  miles  to  the  southeast  in 
sec.  29-50-5w4.  9 

V  44  « 


quarter  ended  June  ,30,  1945,  hadi  Miracle  well  in  Turner  X  alley,  it<l  weekly  lept  rt. 


•  ton. 

¥  ¥  ¥ 

I  The  Imperial  Grassy  Lake  No. 
,  .3  spudded  in  last  week,  and  re- 
'  ported  c  depth  of  155  for  the 


Aumaque  Gold  Mines  report.s  i  operating  profit  of  $27,105,  com-  now  producing  from  the  Home  sand  j  j|^  44 

sinking  of  the  three-compartment!  pered  with  operating  lo.ss  of  $24,-jat  about  500  hhl.  a  month,  officials  Testing  at  the  Imperial  Coalspur 
shaft  in  the  north  ore  zone  is  pro-|  R*  Hie  preceding  quarter  and  j  aHt'ouuce,  after  perforating  casing  oorlinues  and  casing  has  been 

ceediiig  satisfactorily  in  solid  rock. '  operating  profit  of  .$26,208  mi  tlie  .at  that  level.  The  well  will  he  swah-  gun  perforated  between  10,153  and 
Pouring  of  the  cement  collar  has^Hke  ijuarler  a  year  ago.  j  bed  weekly,  and  after  agitation.  It  n,3H3  feet,  accorriing  to  this 

flowed  for  some  time,  giving  an '  week's  reports. 


started.  Drill  exploration  in  the!  - - 

southeastern  section  of  the  propertyl  L.3V.4JiIR  .MIXES 

is  being  continued.  Hole  No.  89  is]  Lavalie  Mines  reports  that  drill 
nearmg  completion,  and  reported  hole  No.  .34,  located  loo  feet  east 
to  liave  encountered  widespread  I  Xp.  was  completed  at  800  feet 


which  has  yet  to  Itc  determined. 


and  cut  several  mineralized  quartz 
stringeis,  with  pyrite  scattered 
throughout.  .No.  .35  hole,  located 


I  average  of  slightly  over  100  hhl.  i 

drilll  “  1"  quite  possible  that  '  Q«»'+e'’ly  ProduCflOH 

!  operations  will  he  earned  on  latei'i  ^  va  t#  •  n  ■ 

at  the  well  to  remove  obstrucllons.  I  Or  McK6nZI6  R.  L.  Oii 

feet  I  #  mt  m  j  - 

Search  tor  available  drilling;  Toronto. — Production  at  McKen- 
sites  in  the  large  area  surrounding |  zie  Red  Lake  Gold  Mines  for  the 
the  successful  wells  In  the  Conrad  j  quarter  ended  June  30  amounted 


M.4LGA  PORCri'IXE  I 

j  lept  wfst  ot  *>o.  was  com- 

Toronto  —  Malga  Porcupine ]  pleted  to  50.3  feet.  There  were  no 
Mines  iidvises  the  sulphide  ore  zone!  heavy  sulphides  in  the  hole,  hut 


M  a  1  £r  a  Pni-,.ii ni'no !  field  gocs  on  apace  and  the  only  fil-|  to  $118,909  from  the  treatment  of 

Malga  Poicupine  pleted  to  50.3  feet.  There  were  no  tha  naat  xvppW  I  1 .5.558  tons  of  ore  tor  an  average 


j  has  already  been  established  for  1  company  engineers  describe  the 
400  f^et  length  on  surface,  and  formation  in  the  area  as  similar  to 
I  drill  holes  showed  good  grade  to  that  at  East  Sullivan.  Hole  No.  36 
shallow  depths.  A  substantial  ton-  has  been  spotted  200  feet  west  of 
nage  of  ore  from  open-pit.  shipped!  No.  35. 

to  Buffalo  Ankerite  for  treatment,! - — 

gave  average  grade  ot  $12.  The]  GOLDORA  MIXES 


ings  recorded  during  the  pa«t  week  |  15,558  tons  ot  ore  for  an  average 
through  the  Calgary  office  were  in  | ‘Pcovery  of  $7.64  per  ton,  compared 


this  tenitory. 


with  $147,000  from  18,770  tons  for 


limited  amount  ot  drilling  complet¬ 
ed  at  that  time  of  this  sulphide  zone  J.  .  ,  .,,,  -  -I  „  „  „  I  <fl  j.o.iuii..- 

indicated  at  least  80,000  tons  of  ore.  I  “(^Hvely  under  .  I  at  1,450  and  1 .550 

Drilling  on  the  Tommv  Burns  ^  Ltd.,  with  Dniling  In  f-owPr  Bp"  ,,n  ,he^ 

:ein,  for  the  lirst  time,  is  now  also!  Presently  in  opera-  ’'ome  ’‘‘if  , station  at  1,650  ft 

teing  conducted.  Four  holes  so  far!  ‘'“"sulHng  engin-  "eek  w-ith  the  No.  21  at  6,012  in  - 


Two  parrels  were  taken  np  both  average  of  |i.97  In  the  previous 
located  in  (w  p.  5,  i  ge.  16w4,  south '  quarter.  Acute  labor  shortage  con- 
and  west  of  the  field.  production  and  has 

:/.}(,  If  I  been  more  acute  in  the  latest  quar- 

Norranols  Pennant  No.  1  was  at];^''  '^an  at  any  time  for  the  past 
6694  feet,  while  Morse  No.  1  re-  f®"'' 


'  The  program  of  exploration  by  |  ported  drilling  at  3707  feet, 


¥  ¥  ¥ 

Drilling  In  I.ower  Benton,  the 


.No.  4  shaft  was  sunk  220  ft.  to 
depth  of  1.650  ft.  Stations  were  cut 
at  1,450  and  1,550  ft.  and  work  is 
starting  immediately  on  the  bottom 


have  cut  the  vein,  at  115,  148,  ISOi"’*’'"’  report.  Bal-  «PPPr  Btnton. 


I  and  226  feet,  respectively.  In  this  I  skeet  as  at  May  31.  1945, 

!  area  previous  operations  sunk ' cash  of  $50,285,  Dominion 
shaft.s  to  100  feel  depth,  sltowing  (anada  bonds,  $30,000  and  ac- 


¥  ¥  ¥ 

Fourth  well  in  Turner  Valley  for 


Firsf  Half  Earnings 

Of  Pamour  Hold  Up 


Of  ('anada  bonds,  $30,000  and  ac- '  wan  located  i\\\^  _ _ 

(■rued  bond  interest  of  $450.  There  I  week,  the  No.  4  being  spotted  in!  Toronto  —  Pamour  Porcupine 
w'ere  no  current  lial)ilities  at  thatM^^*  1  ^  of  ll-20-3w5,  about  half  a!  Mines,  Limited,  reports  estimated 
lime.  mile  southeast  of  Lowery  No.  S.  of  500  jj,.,, 

- - -  (  I.owery  No.  .3  was  drilling  at  502  1  ), gif  of  year,  compared  with  $169,- 

M.acJ>O.X.4Ll)  MIXES  |  ,  _ i  800  in  the  same  period  of  last  year. 

Diamond  drilling  completed  since' 


high  grade.  ciui-u  oona  inierest,  or  *450.  There  M 

The,  program  now  in  progress  on  current  liabilities  at  that!  I 

Malga  is  directed  to  testing  con-  ''me.  ^  r 

tinuiiy  of  the  sulphide  orebody,  j  ~  7 —  !) 

three  holes  drilled  to  200.320  and  -MacDO.X.ALl)  MIXES  |f 

400  feet.  The  drill  program  calls  1  Diamond  drilling  completed  since ' 
for  20.000  feet,  with  10%  so  fai’ithe  beginning  of  June  at  MacDon-!*' 
finished.  laid  .Mines,  has  suhstanttaliy  in-jf 

- ,  crea.sed  the  indicated  tonnage  of  I,, 

\E4VCOR  .'H.XI.XG  &  REEIXI.XG  ]  sulphides  and  some  of  the  recent  j 


he  drill  program  callsl  Diamond  drilling  completed  since'  were  equal  to  .3  3  cents  a 

feet,  with  10%  so  far,  the  beginning  of  June  at  MacDon-i'"®  and  is  drilling  at  6.4S  I  ^hare,  as  compared  with  3.4  rents 

laid  .Mines,  has  suhstanttaliv  in-1  Iff'’' »  ''hare. 

- crea.spd  the  indicated  tonnage  ^f  ‘  ]  In  preseuting  preliminary  figures 

.’‘H.XI.XG  &  REEIXI.XG  sulphides  and  some  of  the  recent  reached  the  t  .  Ben.  at  for  the  first  half  of  the  year,  J.  Y. 


effect.  The  smelter  of  50-60  tons! Holes  Nos.  35  and  36  are  now- 
daily  win  h(>  run  in  first,  while  thej  hPin.^C  drilled. 


feet  and  401  feet  in  the  lime,  ^oof-  if  would  he  possible  in  a 

hills  No.  22,  in  H.  Blm.  was  atj  period  of  two  and  a  halt  vears  to 


concentrator  will  handle  100  tons  '  alu.js  tii  gold  have  ranged  as 
daily.  The  smelter  will  initially  j  hikh  as  $15.78  a  ton,  zinc  values 
handle  high  grade  or  massive  ores  I  have  ranged  as  high  as  14.7%,  with 
that  are  developed,  and  also  con-  '^”1?  sections  tunning  5%  or  het- 


eV'rgi’iV"  I’*"'"  ««l?n^sd'^"'o^' 9!n-?v;5!‘'w;s'''”^  sr 


rigged  up. 


It,  is  estimated  that  cost  of  this 


centrates  from  the  mill. 


ter.  Copper  v.slues  have  been  more 


The  Newcor  officials  registered  "p*!  liave  ranged  as  higk  as 

with  the  S.E'.C.  last  .March  tor  thej  '^  hk%. 


distribution  of  500,000  shares]  iiip^(ia\ 

througli  New  X’ork  principals  at  $l|  *  I’PEH  C.iN’.^DA  OUTPUT  ¥  ¥ 

•  IJ.S.)  per  share.  Officials  have  just!  Upper  Canada  Mines,  Limited,  re-  The  Mercury  Mill  City  well  re- 
recently  met  with  the  S.E.C.  in  com-  ports  bullion  output  Inthree  months  ported  a  depth  of  4650  feet  Friday 
pletiiig  all  dates,  and  registration  ended  June  30,  1945.  was  $242,046  in  lower  Benton, 
ot  the  shares  is  expected  .shortly  ef-,  compared  with  $232,919  In  the  pre-  )/,  if 

fective.  ceding  quarter  and  $270,647  in  the  The  Imperial  Chin  No.  J  was 


Pacific  Pete  No.  9,  drilling  at ,  deferred  development  work,  over 
5507  ■wac  In  L.  Ben,  j  gpj  above  the  regular  operating 

*  *  *  costs,  will  amount  to  approximatelv 

Coring  down  to  the  Devonian  the!  $350,000.  To  restore  plant  to  pro- 
imperial  Stirling  was  at  5470  feet-ppp  condition  and  replace  worn-out 
Tuesday.  equipment,  a  further  expenditure 

^  I  of  some  $1  00,000  will  he  required. 

The  Mercury  Mill  City  well  re-; _ _ 


fective.  |  ceding  quarter  and  $270, 

Xewcor  property  lie  in  Flin  Flon'  like  quarter  a  year  ago. 

.area.  F.iiir  mine  levels  have  been' - — — _ 

opened,  the  underground  workings]  tXlMMAXDO  GOLD  MIXES 
In  shape  for  produotion.  Officials  Commando  Gold  Min 


¥  ¥  ¥ 

The  Imperial  Chin  No.  J  was 
completing  cellar  this  week-end. 

¥  ¥  ¥ 


equipment,  a  further  expenditure 
of  some  $1  00,000  will  he  required. 

Negus  Ore  Position 

At  Best  Level  Yet 

Toronto  —  The  mine  is  in  the 
strongest  position  regarding  ore  re- 


Officials  of  Paragon  Oils  have  g^rves  and  prospects  it  has  yet 


in  Shape  for  prodiK’tion.  urriclals  Commando  Gold  Mines,  Privaf  informed  the  Conservation  Board  achieved.-  said  President  Charles 
estimate  _50  tons  ot  raw  ore  wllli  twp.,  reports  completion  of  six  drill  that  the  Paragon  No.  1  well  In  Isd.  McCrea.  K.C.,  at  annual  meeting  of 
I  make  one  ton  of  matte.  i,-  ,.  .  .  -  ...  » 


holes  to  explore  a  carbonated  shear  12  of  sec.  2-2-20w4  at  Twin  River  .\egus  Mines,  Ltd. 


oi'i'oxi  XIIT  |  Zone  in  the  central  portion  of  the  is  to  be  abandoned. 

4.1  LK.4li.'lM  M.xiiAuin  property.  Hole  1  showed  fairly  lean  This  is  llie  old  Nordon  Roney 

.1.  P.  Norrie,  consulting  engineer, !  returns,  hut  Hole  2  gave  $2.45  Twin  River  No.  2  well  which  was 
report.s  hole  No.  28  at  Citralam  Ma-|  across  15  ft.  and  $7  over  5  ft.  started  in  1932  and  obtained  good 
lartic  Mines  compieled  at  896  feet.|  Holes  3  and  4  yielded  assays  of  showings.  Attempts  to  obtain  com- 


is  to  be  abandoned.  ^  One  year’s  supply  of  ore  at  maxi- 

This  is  llie  old  Nordon  Roney  mum  tonuage  e.xisted.  mine  man- 
Twin  River  No.  2  well  which  was  ggp,.  j.  o.  McNiven  pointed  out. 
started  in  1932  and  obtained  good  Since  resumption  of  milling  in 
showings.  Attempts  to  obtain  com-  mid-July,  tonnage  had  been  run- 


with  assays  showing  low  gold]  $1.40  and  $1.75  in  some  sections,  mercial  production  by  gun  perfora-  ning  about  45  daily  and  maximum 
value.s.  .Hole  No.  29  has  been  spot-  but  more  sampling  is  required  to  Hon  were  made  in  1939  and  Para-  daily  tonnage  of  7nWas  expected  to 


ted  500  feet  west  of  No.  28  to  con-1  confirm  opinion  the  zone  pinched  gon  Oils  which  took  over  later  did  he  reached  in  mid-August. 

tinue  testing  of  the  Norhenite  ore]  in  on  the  west  boundary.  No.  5  some  further  work  in  1942-43. _ _ 

zone  on  the  Citralam  property.  was  also  lean.  Hole  6  has  been  ¥  ¥  ¥  |  K.L.CJ.  rRODl’C’l’IOX 

- - - completed,  but  not  assayed  yet.  Spudded  July  20  In  the  I.loyd-i  KIrk’.and  Lake  Gold  A1 


zone  on  the  Citralam  property.  was  also  lean.  Hole  6  has  been  ¥  ¥  ¥ 

- - -  completed,  but  not  assayed  yet.  Spudded  July  2  0  In  the  I.loyd- 

CL.WERXX’ GOLD  MIXES  This  hole  is  reported  to  have  passed  minster  field  the  S.A.C.  t  Alhertal  I  .T„ne  nY,art'er*'rroduction  was  $'’60 - 

Claverny  Gold  .Mines  announces  through  55  ft.  of  mineralization.  No.  2  was  at  1522  feet  when  last 
new-  financing  arrangements  com-  Another  hole  will  be  drilled  in  this  heard  from, 
pleted  .and  company  holdings  east  area,  after  which  it  is  planne<l  to  ¥  ¥  ¥ 

of  the  Fontana,  between  Goldvue  drill  a  few  holes  in  the  south  est  of  Clandonald  and  about  1 8 

and  Newport  in  Duverney  township,  break.  miles  north  of  the  Vermilion  field. 


K.L.G.  I'RODl’CTIOX  UP 
KIrk’.and  Lake  Gold  Mines  Co, 


1.90 
1.46 
.59 
4.20 
3.10 
2.85 
3.65 
.05 
1.14 
6  5.00 
1.63 


1.84 
1.40 
.5  4 
4.10 
3.00 
2.65 
3.55 
.0  414 
1.03 

61.00  I 
1.52 


Que.,  will  be  reopened. 

DICKE.X.«OX  RED  LAKE 
Toronto  —  E.xcellent  ore  condl- 


XORTII  MALARTIC  MIXES 
North  Malartic  Mines  has  a  new 


714,  grading  $13.55  a  ton,  an  Im¬ 
provement  over  $243,777  or  $12.14 
*  ^  a  ton  in  previous  period. 

3\est  of  Clandonald  and  about  18  _ _ 

miles  north  of  the  Vermilion  field.  MARLOX  ROUVX’  MIXE.S 
Iscrl.s  M.  No.  2  was  standing  at  lio  Marlon  Rouyn  Mines  in  hole  .32 
feet  with  surface  casing  cemented,  has  located  what  appears  the  same 
¥  ¥  ¥  vein  as  cut  in  holes  17  and  18. 

Derrick  has  been  erected  in  Isd.  From  97.5  to  102  ft.  the  drill  core 


havo  pncoii n tered  hv  series  underway,  follow-  Derrick  has  been  erected  in  Isd.  From  97.5  to  102  ft.  the  drill  core 

Dirkeiienn  Rfd  1  •  l(p  Gold  Mines  in  4,000  feet  previously  done,  says  S  of  9-50-2w4  for  Lloydminster  Oil  reported  grading  near  |5  gold, 
“xv.  c  Y  f  an  official.  The  former  core  was  Producers’ No.  2  well.  with  4.5  ft.  of  this  core  richer. 


drill  hole  No.  8.  put  down  to  probe 
the  western  extension  of  the  ore 


re-examined  and  disclosed  a  car* 


while  the  adjoining  footages  also 


niif  w  I  Vn  tinip  bonate  shearing  that  was  overlook-  The  Mclnlyre  No,  3  well  drilling  carry  values  over  good  widths.  It 

in  iho  /.in«o  coriinn  drillinc-  oro  First  new  drill  Aalue  is  report-  for  gas  in  Isd.  11  of  24-3-22w4  gave  js  understood  plans  for  shaft-sink- 

m  ThrLl  X.  located  100  'O  rouahly  JU  «old  over  l.<  (I.  a  deoil,  ot  070  teet  In  llie  lale.t  r«.  i„j  ,o  be  tormulaled.  , 
t“,Tv,e.l!  ot  No.  0,  'a.v“  the  iol-  'i''"  '•  UsOIr  eocoor-  port  re, el, inn  the  con.erv.llon 


cal  information. 


ot  core,  two  beds,  drafting  table 
and  logging  bench,  has  been  erected 
on  MacDonald  Mines  property.  Per- 


KEXRIDGE  RED  LAKE 


Red  Lake  Gold  Mines  on  its  pri 


completed  for  a  deep  drill  to  start 
shortly.  Drilling  is  being  done  ou 
a  pyrite,  chalcopyrite,  magnetite, 
phyrrotite,  some  zinc  and  stibnite. 

AIKEX  RED  liAKE 

Toronto  —  Aiken  Red  Lake  Gold 
Mines,  a  larger  merger  of  around 


trenching.  With  important  fin-  Reno  G. 
ances,  the  Aiken  plans  a  vigorous  Roche  li.L 
campaign.  Rouyn  Met 

The  Roberts,  Humlin,  Aiken  and  S.  Antonio 
Spiers  claims  are  in  the  merger  in  Saad.  R. 
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.13.15 
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.,>.*>  lowing  values:  115  feet  to  120,  “"ing.  iubi 

•1'’  width  5  f('et.  $3.85;  140  to  155.  000  in  hand,  f 

15  feet,  $5.77;  191.3  to  235.  4.3  Perty  in  Louv 
■00  feet.  $8.85,;  275  to  285,  10  feet,  ■  -  -  ■ 

•^■'^  $16.17:  344.5  to  349,  4.5  feet,]  _ 

■^«  $17.71.  I  C 

•••"  Hole  6  had  previously  returned;  ^ 

■00  $17.82  across  44  feet  and  .$5.77 

.00  across  15  feet.  Drilling  to  date  has 

,  indicated  a  series  of  parallel  veins  t* 

.0614  whicli  could  he  mined  individually, 

or  which  may  he  mined  as  one  ore-  eek  Ending 
body  across  widths  of  100  to  150 
.08  feet.  Total  Daily  A 


aging.  The  company  reports  $30.-  board. 
000  in  hand,  and  holds  a  new  pro-| 
perty  in  Louvicourt  sector.  She! 


Crude  Oil  Production 


(Supplied  by  Parkinion,  Joncai  ft  Co.  Ltd.) 
UNITED  STATES 


July  28 
Crude  Oil 
4,928,200  Bbis 
4,617,450  Bbis. 


310,750  Bbis. 


fggf  iTotal  Daily  A\er.,  U.S.  4,928,200  Bbis.  4,' 

_ _ _ _  Same  Week  Last  Year  .  4,617,450  Bbis. 

I'.IDILLAC  (iOLDFlELDS  "TTY  " 

In  a  report  signed  by  D.  R.  Agar.  I  Incr.  over  Last  Tear  Sin, .50  Bbis. 

;  mining  engineer,  it  is  mentioned  j 

I  that  the  north  Cadillac  break  offers  ,  ,  .o  nnir 

attractive  prospecting  possibilities !  Uetal  Production  January  1  July  28,  194.5  . 
on  the  Cadillac  Goldfields  property,  j  Same  Period  Last  Tear  . 


aid.  XOR.SEMAX  MIXE.S 

¥  ¥  ¥  I  Norseman  Mines  T.iinited  has 

Shell  Oil  No.  14-14.1  at  Jumping  ..ijriied  a  contract  with  Matheson 

..  I- .  I  !  Diamond  Drilling  Cc.  for  a  further 

^  10,000  feet  of  hole,  work  to  coni- 

lOtl  '  'Sarly  next  week.  Theo.  Kou- 

j  lomzlne  is  consulting  engineer  in 

_ _  charge  of  the  exploration  program. 

I  which  will  seek  to  discover  ropper- 
ioncai  ft  Co.  Ltd.)  [gold  ore  deposition  similar  to  that 

ATES  j  found  by  East  Sullivan  Mines,  to 

July  21  Daily  Aver,  which  Norseman  lies  adjacent. 
Crude  Oil  Decrease  Norsemen  ground  possesses  condi- 
Is.  4,339,600  Bbis.  11,400  Bbis.  tions  higliiy  f.ivorahle  to  the  occur- 
Is.  rence  of  such  orebodies. 


“A  band  of  rhyolite,  which  is  prob¬ 
ably  the  marker  for  gold  deposition  Increase  over  Last  T  car . 

in  this  zone,  extends  across  the 

group.  Gold  occurrences  are  known  Crudo  Oil  Stocks  July  21,  1  94  5  .  . 
on  the  Thompson-Bousquet,  West-  Crude  Oil  Stocks  July  14,  J  945  .  . 
wood  and  further  w-est,  in  and 

south  of  the.  band  ot  rhyolite.  Increase  for  Week . . 

A  band  of  iron  formation  which 

lies  a  snort  distance  north  of  the  Crude  Oil  Stocks  One  Year  .Tgo 

Cadillac  break,  crosses  the  south  - - 

section  of  the  group  of  11  claims  Gasoline  Slocks  July  21,  1915  ... 
owned  by  Cadillac  Goldfields,  Ltd.  Gasoline  Stocks  Julj  1  4,  1945  ... 


Increase  for  Week 


PICKLE  CROW  OUTPUT  OFF  |  Increase  for  Week  .  .  .  .  . 
Toronto  —  Pickle  Crow  Gold 

Mines,  Lid.,  reports  production  of  Gasoline  Stocks  One  Year  Ago 
$680,876  for  first  six  months  of  - 


[duction  for  the  second  quarter  was  Week  Ending  July  23,  1  94.5 
$331  9  60  Week  Ending  July  16,  194  5 


CHESTFRVILLE  PROFUF  I  P  Increase  for  Week  . .  . 

Toronto  —  Chesterville  Larder 

Lake  Gold  -Mining  Co.,  Ltd.,  in  the  Daily  Average  Production  Same  Meek  Last  Year  . 


XORBEMTE  MALARTIC 
Norhenite  Malartic  Mines’  drill 
Barrels  Hole  51,  located  700  feet  east  OL 
1,006,030,600  So.  38,  has  cut  extension  of  ore  in 
938.468,500  two  sections,  says  advice  to  the. 

- president.  The  ore  zone  is  now  de- 

67,562,100  veloped  over  800  feet  length  of 

- ^ -  good  grade  and  300  feet  length  of 

218,108,000  lower  grade,  and  open  at  both  ends. 
216,355,000  Hole  51  reports  from  317.4  to 

-  333.2  feet,  or  14.8  feet  of  $4.66 

1,753,000  value  and  from  414.5  to  441.8  feet 

-  or  27.8  feet,  of  $6.88  value.  J.  1’. 

225,29  4,000  Norris  e-slimates  that  with  a  couple 
more  drill  holes  plans  tor  shaft 
85.9.30,000  sinking  are  likely. 

85.101,000  - - 

- XFW  AUGARITA  PORCUPIXE 

529,000,  New  Augarita  Porcupine  Mines 

-  reports,  an  Interesting  section  In 

80,768,000  diamond  drilling  just  east  of  the 
Preston  East  Dome  boundary  from 
approximately  the  same  location 
Daily  Aver,  that  ga'-e  $5.88  values  across  20 
Crude  Oil  feet  avlJtli. 

21,582  A  second  drill  hole  cut  this  ore 
20,660  zone  at  300  feet  depth  and  drilling 

- 1  continues  4  00  feet  to  the  east.  A 

93  2  geological  report  on  the  property 

— - -  -  -  is  being  made  together  with  a  mag-, 

23,671  nelumeter  survey. 


/ 


8  THE  FINANCIAL  TIMES,  AUGUST  10, 194S 

BANKOFENGLAND  i' — jjf^  j" 
CHANGES  MAY  BE 
LARGELY  FORMAL  - - 


Life  Insurance  And 
Mortgage  Rates 


•xpArlene*  ot  the  F.H.A.  In  llquidat- 
Inc  the  properties. 

It  Is  difficult  to  calculate  how 
much  of  the  gross  interest  should 
be  allocated  for  long-term  cyclical 
principal  losses.  One  very  large  com¬ 
pany  which  is  considered  to  be  ex¬ 
tremely  well-versed  in  mortgage 


Public  Deposits  With  Banks 
Showed  Expansion  for  June 


LAIUlELI  rUiUHAL  >  ■■■  —  ■■■■■"  ■■Mi  tremely  well-versed  in  mortgage  Deposits  with  Canadian  chart-  037,108,369  and  w^ere  about  $11.5! 

Chicago,  Ill. — The  following  art-  as  Investment  Expense  or  else  Is  1°*”  \  banks,  according  to  monthly 

J  ^bor  Government  Seeking  Ad-  ‘^®  S^oiwJ  t“rM“or“flvS  yew  Jw^od’  P’-^cipM  lossVav'^raged^S^!  over  •^“"®  figure  as  aV  Ju“e  30th"lastTean 

.-sot  Government  deekmg  Ad  Fortnightly  °o-tion^orthl8*  commission  fo  period.  There  is  no  rea-  during  the  month  the  trend  shown  Ratio  of  first  reserves  to  net  lia- 

vice  of  Fmanciws  m  Carry-  Newsletter”  of  The  American  Life  be  charged  against  the  gross  In-  believe  the  results  achieved  in  May.  This  was  a  natural  develop-  bllities  at  16.70  per  cent,  compared 

in^f-OUt  Plana  Convention,  by  Ehney  A.  Camp,  Jr.,  terest  coliected  depends  upon  the  ****"  company  were  any  worse  ment,  reflecting  completion  during  with  16.44  per  cent  as  at  May  31st 

-  vice-president  and  treasurer.  Lib-  length  of  time  the  loan  remains  ****  business  as  a  latter  month  of  the  8th  Victory  and  18.fi5  per  cent  as  at  June  30th, 

WHAT  IS  SHARE  VALUE?  erty  National  Life  Insurance  Com-  upon  the  books.  Under  present  day  present  study.  Loan  campaign.  1944. 

_  pany,  Birmingham,  Ala.,  who  was  conditions  loans  are  being  retired  ™uy  assume  a  figure  of  l2%.  Dominion  government  deposits  Security  holdings,  at  a  total  of 

London.— The  Labor  party,  ac-  chairman,  financial  section.  Amerl-  very  rapidly  which  makes  the  ®  ™  ?  ®”*®®  ,  ®''®^  are  reported  at  $934,232,286  as  at  $3;995,b01,014.  were  up  over  $110 

cording  to  Reuters  is  seeking  ad-  can  Life  Convention  tn  1943,  and  amount  of  commission  paid  on  new  <bough  the  loan  may  be  originated  end  of  June,  a  decline  during  the  million  during  month  and  showed 

vice  of  financiere  regarding  tech-  known  nationally  as  an  authority  on  loans  of  utmost  importance.  The  serviced  by  an  agent,  a  tre-  month  of  aiiout  $2.34  million.  De-  an  Increase  of  $637  million  over 

nioue  of  ^“socializing”  the  Bank  of  insurance  Investments  and  fin-  rapidity  of  payment  Ls  been  in-  ™®“dous  amount  of  detail  must  be  inand  deposits  by  public,  on  other  figure  at  June  30th,  1944,  and  $1,- 
England  and  eSishing  a  •  Va  uncial  trends:  creS  yearly  a”  Hlustrated^  the  ®®"‘®‘*  ‘he  home  office  of  the  hand,  increased  by  $66.5  million  to  308  million  over  June,  30th  1943 

mS  Intpsfnfent  Roarf  ”  Roth  A  recent  Issue  of  “The  Mortgage  ?XXg  items  VhoXg  the  p  company.  It  must  be  kept  in  mind  $1,912,971,423  while  savings  de-  total.  Call  loans  in  Canada  at 

rhan^ps^  hP  ^itflp  mnr«  fhan  Banker”  carried  an  article  dealing  centa^e  *of  total  payments^  to  *the  complete  accounting  records  posits  were  82.5  million  greater  at  $122,890,170,  were  off  about  $2.5 

fwmil  FomaW  the  Bank  ^  ot  interest  return  life  insur-  mean  of  the  outstanding  principal  *’®  maintained  and  every  pay-  $2,645  .a36, 895  As  compared  with  million  for  month:  showed  increase 

England  is  almost  the  world’s  only  ®°®®  companies  received  on  their  balances  of  my  own  company:  1940,  ™®“‘  7®®®*'!®!  ^®*  over  same  period  last  year  of  $51.5 

nrivQfoiv  Ki  f  mortgagcc  in  1943.  This  return  was  13  3%-  1941  16  3%*  1942  14  9  %'  if  It  had  been  collected  posits  were  $234.5  million  greater;  million  while  call  loans  outsiae  of 

fn^Iffpirir  i  ^irp^dl  ®aid  to  be  4.4%  and  comparisons  1943^ ’’o  4  % ’and  1944  21  3%  ’  directly  from  the  borrower.  Insur-  dem.and  deposits  were  up  $172  mil-  Canada  at  $130,951,700,  were  up 

Thp  nrpJui  p^^hpT  n  !  were  made  to  show  how  much  more  ance  policies  must  be  obtained,  lion,  while  savings  deposits  showed  about  $7  million  for  previous 

me  present  owners  nave  no  voice  favorable  this  yield  is  than  that  Since  we  are  studying  yields  on  checked  carefully  and  watched  for  an  Increase  of  $451  million.  Total  month  and  about  $21  from  preced- 

in- policy.  which  can  be  obtained  from  other  Joans  now  being  made,  it  seems  logi-  expiration.  Tax  reports  must  be  ob-  net  liabilities  as  at  June  30th  last,  ing  year.  | 

e-  *  it  forms  of  investment.  A  summary  of  fJ*®  1944  figure.  On  the  talned  and  posted  to  permanent  rec-  at  $6,404,770,246,  were  down  Current  loans  in  Canada  amount- 

Treasurys  adviser  ana  financial  article  was  printed  in  “The  basis  of  1944  operations,  the  entire  ords.  Delinquent  acccunis  must  be  about  $63  million  from  previous  ing  to  $1,109,491,878,  were  down 

:  .  ®-  Fortnightly  Newsletter"  of  the  Am-  niortgage  lean  account  would  have  followed  with  the  servicing  agent  month,  but  were  higher  by  $669  about  $40  million  from  May  31st. 

sisted  that  its  functions  are  Purely  Convention  May  15,  “turned  over”  in  a  little  less  than  and  all  other  matters  arising  in|  million  than  at  same  period  of  last  but  were  $49  inlllion  greater  than 

technical  amd  that  policy  is  in  he  ^945^  without  further  comment.  ^'''®  y’®*’  an**  there  is  no  reason  to  connection  with  the  loans  must  be;  year.  at  June  30th  last  year.  Compara- 

domaln  ot  the  Tr^sury,  not  of  the  while  the  two  publications  cer-  assume  these  figures  differ  greatiy  referred  to  the  home  office  for  deci-  First  line  reserves  totalled  $1,-  tlve  figures  follow:  i 

directors  ^e  Treasury  always  not  intend  it  to  be  so  from  the  average  of  the  business,  sions.  The  crigination  of  a  loan  re-  _  j 

respected,  but  not  infrequently  ^.j^g  loom  for  extreme  misun-  especially  where  the  portfolios  con-  quires  time  and  effort  on  the  part  t  tahii  ttiitb—  June  30, 1945  May.31,1945  June  .an,  1944  June  30, 1913 

overrode,  former  Governor  Mon-  dg,. standing  in  the  publication  of  'ain  a  large  percentage  of  F.H.A.  of  tra/elllng  supervisors,  the  de-  circulation  ...  28  746  105  29  ^  241  36  ^2950  49  760  414 1- 

tagu  Normans  advice.  these  figures.  The  casual  reader  J°ans,  all  of  which  have  open  pre-  partme.it  manager,  the  members  of  D»po”"ti—  . .  ’  41  36.602,9o0  49, ,60,414 

It  ifl  believed  that  the  Labor  Gov-  ggiild  very  easily  get  the  mistaken  Payment  privileges.  Assuming  an  the  Finance  Committee  and  all  [  Dominion  Government  .  931,232,286  1,168.126, on  699.8.57,7.53  6«6,4;i8,2,55  I  23 

ernment  wants  to  retain  the  Bank  jj  ^  ,,.j.  incnranep  enTnnHnip«  originating  commission  of  2 12%  other  employees  necessary  to  handle!  I’''®''*"*’’'®*  .  102,675,914  92,367,499  ioo,552,.507  9:t,:ii3,o7o 

of  England’s  present  governor,  ar^n^ng  a  4  4  return  and  a  present  rate  of  turnover  of  the  details  of  closing  and  setting  up  J’?r2’9^‘2^*r"2 

Lord  Catto.  but  the  present  chart-  gage  loans  now  being  made.  This  is  five  years,  it  would  be  neces.sary  to  the  various  initial  records.  The|  klsoXre^than'in  V;ana,i;';;::  lostS*':! 

«red  company  might  be  replaced  by  an  erroneous  impression  and  stimu-  charge  an  additional  14%  a.gainst  mailing  department,  the  supply  de-i  n,v  Banks  .vhroad  rxcl.  i.K.  ..  68.08l.620  5.3.721.108  72.557..366  .30.558.6i:i  sti 


S?  .  s'tf 
&L  fn  I 


Confederation 

Life 


'  ,  -  ,  ,  j  .  X  j  .  I  lates  luriiier  iiiiiik: 

would  be  changed  into  an  advisory  1 

board  and  broadened  by  the  addi¬ 


tion  of  industrial  and  union  repre¬ 
sentatives. 

In  Its  Present  Form 

It  is  believed,  however,  that  the 


Is  Gross  Figure  '*•  p  rincipal  losses,  it  is  a  recog- 

I  nized  principle  of  investment  that  a 
It  was  not  stated  from  what:  portion  of  the  interest  collected  on 


partment,  legal  department  and 
many  other  departments  must  come 
in  for  their  rhare  ot  general  over¬ 
head  investment  expenses.  A  volum¬ 
inous  amount  of  detail  is  involved  in 


fcscot  Form  fio’nrPQ  tvppo  taL'ovi  Hut  1  la  a  inous  siDioiint  ol  QctHil  IS  lnv’olvGQ  in!  * 

1.  u  ,  7®*®  but  any  type  of  security  represents  com-  nrpnarHfion  nf  the  mortea^pi  reserves— 

,  however,  that  the  it  must  be  assumed  they  came  from  pensation  for  risk.  Only  United  fn-n  h  7  J  ^  i  ^  . 


pureorily  buying  all  the  stock  and  ments  show  gross  interest  received  other  forms  of  investnientVnust'pro-  Departments, 

probably  appointing  additional  from  mortgage  loans  from  which  vide  some  margin  to  cover  losses  Cost  of  Servicing 

directors.  must  be  deducted  the  following  which  are  sure  to  come.  We  ma£'go  Certainlv  the  total  home  office 

Either  method  would  mainly  coir-  items  in  order  to  arrive  at  a  true  for  years  without  any  principal  pogt  ig  thft  incurred  bv 

tinue  the  Bank  of  England’s  own  net  return:  losses  on  mortgages  but  then  strike  thf  aceut  who  services 

\Period  of  economic  distress  like  While  the  home  office  is  reUeved 


*'  **  •  •  •  •  . 

. 

Total  IJabilitiPs  . 

.  6.404,770,246 

6.467,997.465 

5,7.15,722,094 

4,769,922,060 

Leas  Interbank  Items  . 

.  196, 102, 885 

231,127,499 

297,550,278 

202,840,758 

Net  IJabilitips  . . . 

.  6,208,577,361 

6,236,869,966 

5,438,171,816 

4,.567,081,302 

RESERVES— 

Gtiltf  . 

10,675,673 

12,004,860 

10,747,820 

9.6.55,2.36 

Notes  of  Hank  of  Canada  ... 

121,668„38!l 

347,974,7:18 

103,442..3.53 

11.3.:i94,098 

Deposits  s\lth  Bank  of  Can.  . 

4ni,898,.'.85 

464,814,577 

414,692.,3.57 

;|01,|I3.48K 

Foreign  cuiToncy  . 

97,097,2.58 

96,475,677 

118,.504,101 

65,46.3,901 

Call  and  short  loans  abroad  . 

120,152,087 

113,169,3.37 

100,013,7.58 

66,7.52,317 

V.  K.  Halancf^  . 

5„362,213 

8,413,761 

7, 111, .303 

24,789,811 

Due  by  hanks  abroad  cxclii. 

Vnited  Kingdom  . 

.  190,265,161 

182,676,609 

259,567,300 

149,040,715 

Total  Reserves  . 

,  1, 037.1 08,.369 

1,025,.S29,559 

1,014,378.992 

730,209,596 

Ratio  . 

16.70% 

16.447o 

18.65% 

15.99% 

I  235,000  and  other  securities  ad- 
vanced  £3,206,000.  Private  deposits 
were  off  £5. .594, 000.  The  detailed 
statement  follows: 

(In  £  OOO's  omitted) 

Week’s 
Aug.  2  change 
f'irciilation  .  1,319.770  -f-14,051 

Bullion  .  944  —  224 

Reserve  ....  31,174  — 14,275 

Pub.  dep.  ..  11,08  6  -+-  74  5 

Private  dep..  277,000  —  5,594 

Govt.  sec.  .  .  256.898  -f  6,235 

Other  sec.  .  .  18,005  -f  3,206 

Ratio  of  reserve  to  liabilities  10.8 
per  cent  compared  with  15.5  last 


policy  during  recent  years  ot 


broadening  its  directorate,  which  mg  loans,  h  or  income  tax  purposes,  the  middle  1930’s  when  losses  reach  of  a  lortion  of  th-  detail  bv  the  r' m"i "in '’r 

now  embraces  a  wide  range  of  >1  Is  necessary  that  the  company  re-  tremendous  proportions.  It  may  be  aLnt  Uiere  are  manv  call  loan,  m  c 

business  experience.  port  the  entire  Interest  collected  argued  that  those  losses  may  not  be  opliationr  the  comnLy  Sorms 

Formally,  the  Bank  of  England  trom  the  borrower  as  mortgage  loan  as  great  in  connection  with  F.H.A.  .^hich  are  not  reaulred  of  tL  aeent  bOANS- 

would  come  under  parliamentary  interest  and  charge  to  the  Invest-  loams  and  it  is  hoped  this  argument  i  d.i  ,fot  know  how  much  of  the  I™'"*  “ 

control,  but  already  it  is  the  agent  ment  Expense  account  the  fees  paid  will  prove  to  be  correct.  However.  %  Zi  ec^ved  bv  the  -gents  Provb 

ol  the  treasury  which  U  under  p.r.  lu  the  aueut.  This  fee  is  usuaily  it , should  I, e  kept  1„  u.lud  th.il  co‘l%rhluf  un^^  SSI  K  sKlS 


SECOND  RESERVE— 

•ciiritirs  held  .  3,99.5..5ni.ni4  3.88.5.23.3.149  3..T58, 3,3.3.9.55  2,687.22:i..3n2  | 

3ll  loans  in  Canada  .  122,890,170  125,432,7.35  71,.303,,522  41,616,678  j 

Total  second  reserve  .  4,118,391,184  4,010,665,881  3,429,637,477  2,728,839,980  j 

LOANS—  . .  I 


Current  limns  in  Canada 


how  much  of  the  (;u|.|.ent  loans  elsewhere 


liamentary  control. 


tr  «  *®  "®P^  m  mind  that  i-gp|.0ge:its  actual  cost  to  him  and  I'Cm*  to  Municipalities,  etc 

>®®®‘''®‘‘ I  how  much  represents  net  profit.  For|  Overdue  Loans  . 

Total  luoans 


The  Bank  of  England  stock— un-  2  .Originating  commissions.  Most  for  the  entire  investment  a  com-  the  gake  of  argument  w^  might 
like  that  of  any  other  privately-  companies  are  now  paying  pre-  pany  may  have  in  an  F.H.A.  loan,  assume  that  one-hairof  The  f^e  is 

owned  company  —  has  long  been  mlums  or  comm  sslcns  to  brokers  or  ’fhat  portion  of  the  loan  represented  f,et  profit  5vh^^^^^^  make  the  I  Reit  Fund  Account  ..  .. 

“trustee”  security,  ranked  with  agents  for  new  loans.  This  payment  by  the  certificate  of  claim  may  not  actual  co'4  of  servicing 
government  securities  and  paid  in  is  shown  in  the  annual  statement '  be  recouped  depending  upon  the  in  ,.„nwu.y,(i«n  it  1=  inflroc* 


Bank  Staff  Changes 


BANK  OF  MONTREAL 


effect  a  fixed  dividend  of  12  per 
cent. 

The  government  would  doubtless 
pay  the  present  holders  by  three 
per  cent,  government  securities,  but 
the  price  of  the  Bank  of  England 
stock  is  at  present  fluctuating  be- 


lecoupea  depending  upon  the  in  this  connection  it  is  interest- 

'  - —  ing  to  note  that  years  ago  the  Treas- 

A  I  -  ^  J  _  ury  Department  began  allowing  the 

DSnlC  of  Cdnsds  companies  a  maximum  deduction 

"***^*"*^**"  for  investment  expenses  equal  to 

’4  %  of  its  invested  assets.  Since 
Weekly  statement  of  the  Bank  of  Canada  as  at  August  let  1945  ‘’’f  servicing  bonds  is  cer- 

■  ^  - - - "“SUSI  161,  1940,  niv  Ipss  fh.nii  that  for  KPrv  c  ns- 


irrenf  loaits  elsewhere  .  I,tii,'.i.il,/1HI  ni.iun.i/n  iiti.ira.t.itm  fni-moviv  man 

alls  to  Provincial  Govts.  ...  6,459,614  26,611,968  6,8.3.3,776  'V  B^veildge,  loimeily  man- 

ans  to  Municipalities,  etc.  ..  25,608.140  28,993,757  36,048,749  60.2.3.3,868  ager  Of  the  Bank  Of  MoiUreal  at 

eriiue  Loans  .  1,193,611  .1,190,252  1,811,.386  2,86.3,774  Merritt.  B.C..  goes  in  the  same  cap- 

Tolal  Mans  .  1,273,704,943  1,424.005,076  1,2I.5„564,461  1,. 320,625, 6.58 

nital  Accounts  .  1 45, .500.000  1 4.5..50o,ooo  1 4.5,.5flo,ooo  14.5.000.000  ^  ictoria,  formerly 

Id  Fund  Account  .  136,750,000  1.36.750,000  1.36,7.50,000  1.36,750.000  With  the  armed  forces,  has  been 

'  -  - - - - given  the  post  of  manager  at 

[uV6]lil0  Life  InSlirdtllCC  sit  ^  ®  J»>'®“  formeny  ac- 

^*^*“*'^  ***w***  countant  at  London.  Ont.,  has  been 

1  »  1  ¥  ■  j  appointed  manager  at  Queen  St., 

KCCOrO  LiCVCl  Ltd^t  1  CSLV  ,  ^nd  Beech  Ave..  Toroirto. 

j  W.  H.  Collie,  recently  returned 

- -  .  from  military  service,  will  ..succeed 

Life  Insurance  on  the  lives  of  of  insurance  protection  and  ^j.T.  E.  McCully  as  manager  of  the 

ildren  was  purchased  in  record  greater  appreciation  ot  thrift  and'  Royal  York  Hotel  branch,  Toronto. 

luma  last  year,  with  purchases  security.^  - 

ordinary  life  policies  increasing  Martime  Development  j  B.AVK  OF  TORONTO 

%  over  the  mevious  year,  ac-  “An  imusual  public  demand  fori 


Juvenile  Life  Insurance  at 
A  Record  Level  Last  Yearj 


present  stock  exchange  quotation  .  Deposits  in  Canada  Increased  by  $22,208,520  during  the  week; 
after  the  recent  fall.  circulation  was  up  $8,345,699,  while  other  liabilitiee  were  $2,943  873 

Figuring  the  Price  _  ’  Ta  v’ 

The  price  might  be  400  -  to  ,,,  ®®®®'®  fre  in 

maintain  the  present  12  per  cent,  fion  of  *1 98  6i  9  ^7-^  1  a  ^  investments  show  an  expan-  ®  ®  ® 

income  —  but  this  would  slightly  $146  923  Isg  ^  ®'’®  r 

exceed  any  quotation  which  the  r'iw„,’,'ioti’ _ —  „  i  ^ 

Bank  of  England  .xtock  ever  reach-  .  ’’eveals  an  increase  during  year  of  $135,891,000  and  Bed 


life  policies  increasing 
the  pievious  year,  ac- 


BANK  OF  TORONTO 


to  a  sample  survey  made  this  type  of  protection  has  develop- 1  W.  .1.  Schaefer,  formerly  of  the 


Now  what  do  all  these  figureslby  the  Institiuo  of  Lifj  Insurance  ed  in  the  past  six  years  and  espe-  inspection  staff  of  The  Bank  of 
mean’M,et  s  assume  a  gross  interest  I  Reports  from  companies  doing  cially  the  past  three  war  y®^  'f?*  onto  head  oftice,  will  succeed 
of  4’i  %.  If  the  above  cost  figure.s!  nearly  50%  ot  the  country’s  ordin-  There  has  always  been  a  volume  of  U.  N.  Biadley  as  manager  at  Elm- 


The  “National  Investmeirt  Board” 
is  intended  to  be  more  positive  l.  Itespi-ve: 
than  the  Treasury's  present  “Capi-  sUvir'b! 
tal  Issues  Committee,”  but  here  sterling 
again  practical  difference  may  be 
small.  The  overriding  fact  is  that  _  ,  . 

demands  for  capital  will  exceed  Advance! 
supply  for  many  years  ahead,  hence  '  (.iiarierei 


;rowTlSe"“bv"'$3\r^T3l^  fre^n  UnJS?e  industrial,  sm^^untt  policies  writ-  vaie,  Ont‘.  Mr.  Bradley”  has  .been 

of  J198  fi?9  ,  r  •  ^  A  show  an  expan-  ®f®  j;”®’  ’"®  1944  much  juvenile  in-  ten  on  children,  but  prior  to.  1939  given  the  post  of  manager  at  Co- 

incoiue  — •  out  mis  wouiu  sngxiii:'  S146  8'’3  338  o7o  and  Sterling  and  U.S.  funds  are  higher  by  ®®  guranco  was  ^rrehaseVper  month  the  amount  of  juvenile  insurance  bourg,  Ont.,  and  will  succeed  A.  C. 

exceed  any  quotation  which  the  ri^c’tiati’nT,  o  i  •  j  i  return  .  .  .  4.30  ,o  enti'-e  year  1938.  written  annually  on  the  ordinary  or  Hodgetts,  who  has  retired  on  pen- 

Bank  of  England  stock  ever  reach-  ,  C  rculation  reveals  an  increase  during  year  of  $135,891,000  and  Deductions;  .!"/  !  1  largcr-palicy  basis  was  negligible.”  sion. 

ed  on  the  stock  exchange.  The  pre-  in ^ofher ^currenefes  ii^cluding  $174,402,529  of  deposits  Ori^inat*^  cmn  50^”  chase  cfTife  ins"urance  for  children  Duriii.g  the  past  year  several  life  j  ihomsen,  formerly  account- 

war  average  quotation  wae  about  comparative  figures  are  shown  herewith:  Less  reserve  .'I  ;50%  during  fne  war  years  is  one  of  the  for'^S^g  pSL  and  ^  milnager  "S 

b„rilm  . ' . ' . .* . - ..ind  Monomlc  -rttare,"  the  Ineti-  “-'W  .f  J  are  In-  V.  H.  i,  to  succeed  the 

7  hMiiitm  .  Net  rate  of  return -  2.75%  tute  said,  in  making  public  the  sur-  irom  jui  i.  ‘  .,4  late  P.  R.  Fleming  as  manager  at 

rl,a.  .«d  v,s.  Fend.  .  This  tiger,  looks  so  low  you  Im-  "i'  lesults.  ".ks  a  result.  ^  j  ^u'i'.'Vns^c  It 


Comparative  figures  are  shown  herewith: 


Gold  coin  bullion  . 

Silver  bullion  . 

Sterling  and  L'.S.  Funds  .... 


the  demaird  must  be  rationed  in  6.  investments 


Total  . 

2.  Subsidiary  Coin  . 

4.  .\dvances  to: 

Chartered  and  Savings  Banks 


accordance  with  agreed  national 
priorities — when  the  capital  issues 
committee  already  does. 

Presumably  government  bonds 
issued  in  payment  for  any  national¬ 
ized  property  will  be  marketable 
when  issued  or  immediately  there¬ 
after. 


(a I  D.  I'r.  short  term  .. 
(hi  Dominion  Sreuritips 
Id  Other  Securities  .... 


Bank  premises 
8.  -All  other  as.sets 


after.  ,  .t-iABiLiTiES- 

I.  (.apital  paid  up  . . 

.  2.  Reserve  I'und  . 

Moose  Jaw — Live  stock  receipts  3.  Note«  in  circulation  . . 

at  the  Saskatoon  Stock  Yards  for  4.  Deposits— 

the  first  half  of  the  year  are  re-  rw,".','’ a  W’„i, . 

_  oaaa'4  In)  f.  iia  I  tei  ed  Bank 

ported  as  follows;  Cattle  30,004  Other  . 

head  (as  compared  with  23,286  for 

the  previous  similar  half  year):!  Total  . 

calves  1,559  (1.078);  hogs  50.741  tVS^iabimiV'""' . . 

(216,171):  sheep  63.889  (80,194)  Ail  other  liabilities  . 

and  horses  4,446  (6,035).  Total  . 


Aug.  1,  1945 

July  25,  1945 

Ch’ge  In  wk. 

Ch’ge  in  yr. 

* 

1 

i 

8 

174,402,529 

174,402„529 

+  146,823,338 

17l,in2.,529 

174,402,529 

+  146,823,338 

408,687 

410,443 

—  1,756 

—  115,588 

1.0.33,765,281 

1,0.30,.5U,397 

4-  3.2.50,884 

+229,667,765 

oi>0j);u,809 

550.041,302 

+  10,893,597 

—  41,048,289 

io,ooo,ono 

10.000,000 

—  10,000,009 

1,604.700,179 

1,590.5.55,699 

4-14,144,480 

+  198,619,575 

1,941,867 

1.941,867 

—  .39,331 

.36.3.56.475 

11.001,108 

+  19„3,5,5,.367 

+  13,9.5.5,.5.33 

1,811,809,737 

1,778  311,646 

+33,498,091 

4-359,243,526 

ri,noo,noo 

.5,000,000 

10,050.307 

10,0.50,367 

-4-  2.008.7fifi 

1,080,236,010 

1,071,890,911 

+  8,345,699 

+  135,891,000 

52. 443,009 

40.328  :.75 

4-12,114,134 

—  8,851,609 

4.3.3..5.5.5,962 

423.097  n;i.3 

^10,1,58.029 

4.  ,36,.599,liri 

34,309,828 

34,67.3.772 

—  363,944 

+  17,619,955 

,52fl„3n8.8no 

498.100.280 

+  22  208,520 

+  45,3.57,463 

174.402,529 

171,102,529 

-t-174,402,.529 

21.811,4.32 

18.867,5,59 

4-  2  94.3.873 

4-  1,. 583,769 

would  work  out  as  follows: 
Gross  rate  of  return  .  .  . 
Deductions; 

Servicing  fee  .  .50% 
Originat.com..  .50% 
Less  reserve  .  .  .50% 
Home  Office  exp...  .25% 


Net  rate  of  return. 


This  figure  looks  so  low  you  Im- 


823,338  !  niediately  come  to  the  conclusion  ®  stimulates  the  thrift  habit.  It  also  R.  F.  Champion,  formerly  raan- 

115,588  it  cannot  be  true.  Since  most  of  thei  future  lives  a  so  reflects  the  growing  recognition  of  ager  at  Creemore,  Ont.,  goes  in  the 


percentages  are  estimates.  I  cannotl - - - ^  ; 

prove  the  result  and  would  not  at- 1  great,  we  may  find  the  companies 


the  living  vaiites  of  life  insurance  same  capacity  to  the  recently  open- 
and  from  this  large  volu.me  of  ju-i  ed  branch  at  \al  d’Or,  Que. 


for  over-pessimism  on  my  part,  the  I  investment  where  the  effort  requir-  p^]y  guava.nt.;e  of  college  edit- 


FOREIGN  EXCHANGES 


Nominal  closing  rates  in  New  York  on 
Tuesday,  August  7th,  were  as  follows: 


Nerds  Careful  Consideration 

This  is  a  situation  which  deserves  such  a  clipngo.  The  mortgage 
the  careful  consideration  of  all  life  banker  and  the  life  insurance  corn- 


done  directly  by  the  government  it-  A-/,fLai<  Maw  Peak  For  Tuesday,  August  /th 

self  and  I  am  sure  mortgage  bank-  sterling  Close 

ers  do  not  look  with  favor  upon  Circulation  Ot  B.  Ot  B.  (' 

such  a  clipngo.  The  mortgage  -  Amdralfa  3  2272  I 

banker  and  the  life  insurance  com-  London  —  Weekly  statement  of  s.  Zealand  3.2434  I 


Close  Cloja 

4.03(4  I  Swtltzerland  .... 

4.03(4  I  Sweden  .... 

3  2272  I  Brazil  .0505 


Xotal  .  1,811,809,737  1,7782511,646  +.33,198,091 


ar  was  quoted  at  a  di.s- 


~ I  guards  r.re  relaxed  in  this  period  i  an  attractive  outlet  lor  investment  |  Public  deposits  rose  J^I45,000,j  ""J* 

+359,243,526  '  when  the  pressure  of  funds  is  sofunds.  government  securities  were  up  £6, -i  4.47.' 


RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA,  JUNE  30th,  .1945 


I  SntM  1  and  balances  and  balances  !  'frJIm*  !  by  the  public  by.the  puhlif’,1  in  Canada  j 
LIABILITIES  I  in  circulation  I  due  to  j  due  to  .Bank  of;  payable  ;  payable  after  |  in  currencies  ^  than  in 
Dominion  1  provincial  ir.nada  p*'  demand,  j  notice  mner  tnsn  '  fanatfa 

j  Government  j  governmenta  Ijecuredl  I  Canada  Canadian 


Montreal . 

Nova  Scotia. 

Toronto . 

Provincial..., 


Commerce . 

Royal . 

Dominion . 


Can.  Nationale 

Imperinl . 

Barciaya  Can. . . 


7,079,597  !  254,575.628 

2.A59.449  I  75.767,630 

936,473  '  ,55,164,432 

663.420  ,  11.484.394 

.5,955.597  167.869.0.53 

7,772,999  219,440,665 

1.081.226  41,551.646 

1,122,432  40,798,931 

1,246,017  I  63,917,645 

198.295  I  5,358,462 


450.226.646  i 
125.043,772  I 
92,.592.655  ' 
21.418.315 

379.723,.535 

494,165,024 

86,280,402 

65,865,707 
101 .044  486 
7,970,555 


636.505.953 
222.551.536 
1.52, 10-'  1.55 
80,450,240 

501,579.484 
56S,.370,140 
132.994  042 

191  405.123 
151,551.087 
7,417,805 


Deposits 
by  and 
balances  due 

Deposits  bv  Deposits  by 
and  balances  and  balance 

Acceptances 

and 

Other 

Dividends 

Rest  or 
Reserve  Fund 

Capitat 

to  other 

due  to  banks  due  to  banks 

letters  of  credit 

Liabilities  to 

declared  and 

paid  up 

chartered 
hanks 
in  Canada 

and  banking  elsewhere 

correspondents'  than  Canada 
inU.K.  j  andL.K. 

outstanding 

the  public 

unpaid 

8 

« 

10 

8 

t 

8 

I.3S,S42.731 

4.170.347 

15.651, 6, 51 

105,618,826 

3,996,275 

2.294.177 

112,196 

834,913 

94.412,348 

3,332.559 

7.45R.5fi9 

358.827.652 

9,208 

5,870.18,3 

10,824,446 

3,418,660 

2,523,870 

2,081.680 

43,725 

2,511,752 

1.050.9>sS 

508.020 

2,812,818 

I  Loans  to  I  Con- 

Rate  per  I  directors  and  Greatest  tingent 
annum  I  firms  of  which  amount  of  liability 
l«l  Total  Capital  Capita  of  last  I  they  are  notes  of  I  on  bills 

up  of  foregoing  authorised  eubecribed  dividend  I  partners.  the  bank  in  i  redis- 
Liabilities  (and  bonus,!  and  loans  !  circulation  at  |  counted 

if  any)  for  which  anytimeduringiwithBank 
declared  they  are  !  the  month  lof  Canada  ' 
I  guarantors  i  1 


36,000.000  1,687.488.397 

13,000,000  610.930.543 

6.000,000:  325.931,864 

4,000,000  119.611.684 

30,000.000  1,270.901.740 

35.000.000  1,527,357.434 

7,000.000  303,146,287 

7.000,000  316,975.318 

7.000,000  373.986,174 

1,500,000  35.224,741 


Montrea:*  . . 
Nova  Scotia. 

Toronto . 

Provincial. . . 


Imperial . . 

Barclays  Can 


Gold 

Sub¬ 

sidiary 

Gold 

Sub¬ 

sidiary 

Notes  of 

Deposits 

Notes  of 
and 

Govern¬ 
ment 
and  bank 

held  in 

coin 

held 

coin 

Bank  of 

with 

cheques 

notes 

Canada 

held  in 

else¬ 

held 

Canada 

Bank  of 

on  other 

ot  her  i 

Canada 

where 

else- 

where 

Canada 

banks 

than  ; 
Canadian. 

Due  by  i  iProvincial,  i 

janksandj  Dominion  go\ern-  I  Other  j 

banking  government!  Other  |  ment  provinnah 
Torres-  I  flirertsnd  >  Dominion  direct  andi  govern-  | 


securities  I  maturing  I  teed 


I  Call  and  j 

I  Call  and  short 
I  short  (not  [ 

I  (not  exceeding  Current 


Current  I 

loans  and  ^.soans  to!  Loans  to 


exceeding'  thirty  j  loans  and  !  discounts  |  pro 


Bank  |  Liabilities  I 

Mort-  !  premises  under  iDeposits' Shares  of 
gages  I  at  not  i  accep-  I  for  the  j  and  i 


days)  ,  discounts  I  elsewhere  vincial  cipalities  current  than  on  real  more  than'  tance  I  security!  loans  to  |  assets 


days)  !  loan«  in 

loans  elsewhere  Canada 

in  I  than  in  j 

Canada  !  (  anada  I 


than  in  i  govern-  i 
Canada  ments  j 


premises,  sold 


estate  |  cost.  leM  |  and 


ofnoto  controlled  j 


written  j  letters  of  j  circula-  companies, 
off  I  credit  tion 


1 

2  j 

3 

4 

5 

8 

7 

8 

9 

10 

11 

12 

18 

14 

15 

1« 

17 

18 

19 

20 

31 

22 

23 

24 

25 

2< 

27 

2« 

29 

30 

31 

32 

t 

8  I 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

* 

»  1 

300 

i . . 

1 

1.978.546 
560,752' 
459.776 
402,111  . 

,557 

339 

21  670 
862,941 

29  }^.551  12?. 129.414 
11.057.276  29,778.401 
6.923.4051  35.056.029 
2,877.501'  8,711,751 

55, 827,543 
17,510.785 
10.124.080 
3,912.797 

931,515 

26,302,804 

266.466’ 

75,108 

192 

'  '  2,021 

7.093,607 

9.998,786 

775,342 

36,982 

39,981,921 

25.095,067 

5.874.878 

1.604.413 

518.720  098 
139,982.243 
81,832,726 
34,505.349 

346,520,072 

94,354.182 

95.128.693 

17,942.185 

55.026,734 

8.888,529 

2.790.520 

1,694.536 

49.37S.093 

14.S56.049 

11.384,277 

11.630.569 

20,498,742 

8.392,862 

2.314,799 

10,576,723 

54,976,230 

21.806,384 

27.650.794 
11.045,762 
5.576  251 
1,044.794 

18.345.887:  47.128.395 
18,886.433'  4,082,090 

6.084.476  - 

5.812,993  . 

238,780,581 

121.771.370 

.57,918,781 

15,770,694 

8.804.544 

13.711,190 

1.811.452 

86,106 

55.575 

8.067  933 
1.129,368 
923.445 
1,094,162 

209.339 
83  859 
20,595 
35,014 

4.433 

337,478 

253.264 

64,003 

10.040 

22S,5r8 

12,900.000 

4.912.837 

2.821,661 

1,761.296 

14,080.968 

26,019,743 

1.659.038 

165,021 

481.554 

208.111 

64.935 

64,253 

1,489,552 

1,800,479 

1,158,831 

575,965 

208,063 

70,455 

89 

1, 317,826! 
1.688.3251 
433,846!. 

214 

27.372 

II8.877 

1,440,370 

552 

20,731, 143!iC4, 091,259 
31,098,i:2jl03.119,125 
4,281,358  27,468,699 

32,S74,29o!  2,368.253; 
60,739,8921  66,134.830 
9,767,704j  286.810 

1,431 

5,662 

6,954,18 

14.775,625 

1,868,333 

6  28,341,546 
70,588.066 
4,718,628 

349.669.285 

486.316.091 

89,566,816 

28'l.353,020 

329,024.136 

71,895,151 

16,887.232 

33.957.411 

895,107 

20,898.052 

27,478,616 

1,039,030 

6,094.957 

16,689,860 

1,051.482 

44.376.882 

94.104.441 

1,550,007 

18,041,824 
35.489.218 
2,345. 838 

16,305,692  23,459,946 
32.408.181  39,401,913 
3,278,302!  6,079,743 

231,873,413 

232,121,210 

64,727,560 

21,066.485 

87.282.225 

87,256 

1.529,828 

2,134,571 

60 

2.684.833 

4,053,518 

228.668 

406,068  1,010.323 
395,491'  446,929 

15,693  5,591 

366.061 

439.086 

40,350 

I2,S09.276 

12.232.840 

4.895,265 

23,497.413 

43,493.700 

7,310,704 

500.000 

625.000 

102,213 

8.059,989 

3.087,275 

447,974 

916.202 

394.429| 

832,2151. 
518,034  . 
II.O61!. 

8.182.974!  17.859.926 
7.520.362:  32.435.065 
157.707|  4.648.250 

9,804,922 

12.785,076 

280,704 

221,643 

435.464 

4.3651 

1,733,766 
763,. 525 
192.492 

127.348 

374,914 

1,906,981 

2,074,538 

8.117,832 

3.868,275 

98,305,671 

126,767,207 

6,096,259 

55,736,777 

55,263.096 

9,537,541 

6,812,226 

4,820.785 

229,313 

22.602.864 

6,333,705 

1,042,815 

11,117,197 

6,284,117 

576,085 

2,250.831 

3.934. MS 
1,957,036 

5,287,281 

16.118.975 

361.950 

59, .542,606 
84.310.329 
2,675,334 

602,578 

239,454 

6,678,791 

747,422 

- f. - 

11.559 

15,879 

115 

300,983 

. 

757,976 

4.348.499 

4.943,066 

692,260 

473,927 

5,401.031 

1,331,999 

105,657 

92,989 

24.352 

291,749 

77.'407 

6,039| 

289 

8.202.492! 

28.48212, 444.410 

I21.668.389i491.898.585' 

213,634,393)  97,087.2581 

2,699,089 

43.912.104 

190.265,164 

l,931,761.745il,355,754,853 

132,092.393 

166.244.060 

82.921.439 

219.640,860 

107.08.5.6641122,890.170,120,152,087 

1.109  491,878 

130.951.700 

6,459,614 

25,608,140 

1,193,6111  2,105,737 

2. 159.358 

62.306.000 

123.433.544  !  2.269,064 

14. 437. -295 

4.147,115' 

(MNot.»-d>x»i«k.(v.l...J  W.  C.  cLarK.  Deputy  Minuter  of  Finance. 


•Footnote  to  Canadian  Bank  ot  Commerce  return, 

DEPARTMENT  OF  FINANCE,  OTTAWA,  JUNE  25,  1945 
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LABORCONDITIONS 
MINES  STILL  BAD 


MINING  MARKET  RECORD 

TranMction*  on  TORONTO  STOCK  EXCHANCi 


Report  of  Ontario  Mines  Dept.  Stocks—  Sales 
Shows  Further  Drop  in  Gold  Aldermac  .  .  9. ion 

Tk;.  'Vmmw.  Anglo  Hur. .  11.3  00 

Output  This  Year  J Aquarius  ..  TOO 

-  .Area  .  4,600 

Toronto — Ontario  Department  .  4.500 

Mines  reports  that  production  of  j 
the  provinces  gold  mines  in  the Ngi,jey  8,740 

first  half  of  1945  "showed  the  ef-  Astoria  Que.  9,500 
feet  of  a  continued  decline  of  out-iAtlas  Yk.  .  “.Too 
put  by  the  industry,"  and  said  the  I  ■^’**’®**^ 
labor  situation  in  those  months ' '  'j'35*,* 
"was  at  Its  worst.  ’  jHagainnc  .  lfi,17.5 

The  :2:old  mills  treated  3,059,852  j  Bankfield  4,000 

tons  of  ore  valued  at  $29,4  43,224, '  Base  Metals  3,8,55 
a  drop  of  12  per  tent  from  the  com- j  Bear  Fxpl.  71.750 
parable  period  ol  1944  iBealtie  (7.  .  1('.972 

At  the  same  time  figures  foi  j ^^It®terre  .  200 

■Tune  indicated  the  lowest  produc-  ■  1.1  bo 

tion  recorded  by  the  in.1»istry  for|ttidgood  K..  11.850 

a  single  month  since  well  before ,  .  0.100 

1934.  In  June  only  36  mines  re- ;  t^*^''court  ..  18,650 
ported  production,  three  less  than  ‘  t'ohetal  ...  18,314 
at  the  beginning  of  the  year.  j  Boiiville  ..  7,00O 

June  production  was  505,448 ;  J^'’olorne  ..  1,501 

tons  milled,  valued  at  $4,673,033  1  Buffadison .  .  ,S00 

and  grade  of  ore  at  $9.25  was  the '  Broulan  .  5,.'!00 

lowest  recorded  since  1934.  Daily|Buff.  Ank.  .  110 

statistics  revealed  that  the  industry  j  Buff.  Gdn.  .  27,900 
treated  16,848  tons  and  bullion  re-  Camp.  R.i..  10,000 


Last  sale 

Low  Tuesday  Change 


covered  included  4,041  ounces  of  Cdn.  Malar 
gold,  627  ounces  of  silver  for  a  Cariboo  ... 
value  of  $155,768.  jCastle  Treth 


t'astle  Treth. 
Cent.  Pat.  . 
Cent.  Pore.. 
Ch’tcrvillc .  . 


2,700 

200 

1,500 

5.600 

8,300 

18,400 

146,100 


Louvicourt  Goldfields  |  rn'terviTie'' ' 

Awards  Shaft  Contract  jcitraiam  .146,100 

_  Coche.  Will.  13,57  5 

Contract  has  been  signed  by  T,ou- 1  “*’  '^11’ 

vicourt  Goldfields  for  the  sioking  .  4OO 

of  a  four-compartment  shaft  to  an 

depth  of  700  feet  with  work  sche-  'p,X  ’  c  Vrui 
duled  to  start  nt  once.  Necessary  ,’0,,,, 

buildings,  fete.,  are  in  course  ofij:^  Pat  1  <  n 

erection,  power  has  been  secured 
and  a  road  built  connecting  with|,,^P^^  , 

the  main  highway.  m  'or.n 

Diamond  drilling  has  indicated  ,  jon 


I  Iir  11  am  IIIRII  ,  j.  .  .  I  Honalda  .  .  19,800 

Diamond  drilling  has  •''Heated 
an  ore  zone  approximately  ",060 1  1760 

feet  long  in  which  a  number  of  ore- 1  q 

bodies  have  been  intersected.  This  1 

work  resulted  in  an  estimate  of  mi^jona . 

2.500  tons  of  ore  per  vertical  foot,  Mag 

with  a  grade  computed  at  $6  a  ton.  Amphi. 

Numerous  intersections  of  free  v'arbridge 
gold  were  cut,  leading  to  the  belief  {.-gj  Kirk 
that  in  actual  mining  practice.  Kraucoeur 
grade  may  he  somewhat  higher  y,.obisher 
than  $6  a  ton.  i^io,.*  v  w 


Drilling  Results  At 

Richmec  Interesting 


Krobisher  .  4,950 

iTiaiit  y.K. ,  5.340 

Gillies  Lake  11,900 
Glenoia.  .  12,700 

Gods  Lake.  37,500 
Goldale  .  .  .  2,300 

Goidcrest  .  2;>,600 


Diamond  drilling  on  the  properiy  ...  '  .  Vt’sso 

of  Kichmao  Gold  Mines  Limited,  '  ^fSie.  -ii.jai 
adjoining  the  properties  of  Coche-  T’a 
nour  Willans.  McKenzie  and  Me- 
Marmac  in  Ihe  Red  Lake  district. 
is  reported  to  be  of  a  highly  inter-  IV 
esting  nature. 

Tne  company*s  main  drllliuR  is  tnf 

beinff  done  from  the  475-foot  level  “ur  ui!  a/ a 

of  Cochenou.-S  No.  2  shaft,  the  l'-  W..hksne  2,000 
drift  from  which  is  about  500  feet  ,□  o-’snn 

from  the  Rlchraac's  boundary.  The  ‘  ' 

deal  with  Cochenour  for  the  nrivi- 
lege  of  drilling  from  that  company’s  *  „.  ’  .  ' 

475-foot  level  is  that  they  retain  e  nnn 

*u  i.a  •  J  X  Haiker  .  . .  6,000 

Harrlcana  .  20  400 
up  to  the  nichmac  line.  Ha^aira  70  980 

Last  winier  two  holes,  drilled  /^„ij  I'l’anA 

through  the  ice  near  the  Cochenour  „  ’  'fi’oon 

boundary,  gave  result.?  respectively,  '*119,! 

of  .34  oz.  over  2  1  feet  aud  .467  oz.  i.’Joo 

over  6  feet,  while  a  hole  put  down  „  .  , 

from  the  corner  of  the  McMavmac  t-c 

boundary  intersected  1.47  oz.  over  t>  caa 

<*  J  X!  X  nsi-  XI.  ia  1  1.  Hudson  •  f>40 

2.4  teet.  These  three  holes  have  T.,  kik/i 

been  correlated,  showing  definite  J„;;P  [ 

ore  structure  in  the  soutjtoast  cor-  ^  . 

ner  of  the  Richmac  property.  Un-  j 
dergrou.od  drlling  from  Cochenomi^^^j^  ^ 

Is  under  the  direction  of  .Or.  H.  S.  c-  oaa 

,  1  •  X  *  n*  t-  1  r»  .  Jason  M.  ..  n 3,9 0  0 

Hicks,  geoloF.i^t  of  McKenzie  4ifi6 

laake.  A  heavy  surface  diamond  | ’r '  w.  noo 

drill,  which  has  been  working  since  * r‘ oha  i  -  if.n 

,  .1 A  a  S'  I  x.ii  .  Joliet,  ejue..  l.,loo 

January.  1945,  is  still  continuing  ,-  3^^  g 

exploration  on  other  favorable  3^-  Addison.  2.650 

showings  on  the  Richmac  property,  2 

The  company  s  dlcmond  drilling  ^  3.^^  .56  000 

program  has  been  laid  out  by  E.  K.  ^owm  10, ’509 

Fockler,  its  consulting  Roologist  j^ai^.g^or  .  .  6,050 

and  James  E.  Boyle,  President  and  Dufault  “>  600 
Manager  of  the  company,  is  leav-  jrAvtnne  i’oon 

Ing  ill  a  few  days  for  the  property  j  '  shore  53(» 

to  supervise  development  work.  r  iiniannc  <>90 


37.900 
41,575 

540 
5  150 
1,085 
81,225 
7, .500 
1,559 

55.900 
4,166 

500 

1  :,ioo 

6,400 

2,650 

2,000 


!  .10 

••'4  .10 

.10! 
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.20 

.09 

'  .«.5<t 

8.25 
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9.55 

7.60 

.61 

.61 
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—  2 

.96 

.6  0 

.22 

.27 

.16 

.*2  A 
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Western  Oil  News 

;  Activity  North  of  Vermilion  Field  Draws  Attention 
To  New  Areas  —  Aveileble  Acreage  in  Conrad 
Field  Being  Taken  Up  —  Miracle  Producing  in 
Turner  Valley  From  Home  Sand 

j  North  of  the  Clandonald  and  Marwaynj  areas,  and  about  25  miles 
;  d’le  north  of  the  \  ermillon  field,  there  werj  new  developments  this  week 
I  when  unnamed  interests,  acting  through  Stanley  .Slipper,  w«ll  known 
j  Calgary  geologist,  look  over  a  40,000  acre  holding  in  Ips.  5,5,  56  and  57, 
1  in  rgs.  4.  5  aiid  6w4. 

This  is  pn  area  receiving  jyeater  attention  in  recent  months  and 
considerable  filing  has  alread>  been  nolt*d  in  the  territory. 

Action  was  increased  following  the  drilling  of  wells  by  Iscris  M.  in 
Ihe  Rusylvia  area  about  10  miles  south,  where  a  second  well  was  lately 
reported  drilling  after  favorable  indications  at  the  first  well. 

The  area  now  receiving  atten-|  Pound  was  making  hole  at  7  40,S  In 


!  tion  is  west  of  the  Frog  Lake  In- Bstiif’t*- 

41  M  w 

dian  Reservation,  and  is  a  new  field.  i,.,  ,  eu  n  ,u  . 

I  I  The  imperial  Shell  Stolberg  test 


Al  .MlQI’E  GOLD  5I1XE.S 

Auinaqiie  Gold  Mines  repor 


-  .  . i  although  included  to  date  in  the  drilling  at  5380  in  the  Ben- 

I  general  lermilion  drilling  area.  !  (on. 

JVlininfl  Great  Bend  Oils  drilled  a  well.  lyt 

fnilling  about  is  mlles  to  the  southeast  in^  The  Imperial  Grassy  Lake  No, 

■  I  ,,  — 29-50-5w4.  9  spudded  in  last  week,  and  re- 

.  J  ,  ,  *  ¥  ¥  '  ported  c  depth  of  155  for  the 

I  quarter  ended  Juno  30,  1945,  hadi  Miracle  well  in  Turner  Xalley,  i*  weekly  lepi  rt. 
r(s  I  operating  profit  of  $27,105,  coni-j  now  producing  from  the  Home  sand  u,  m,  ^ 


I  general  Vermilion  drilling  area.  ! 
1  Great  Bend  Oils  drilled  a  well, 
about  15  miles  to  Ihe  southeast  in' 
;  sec.  29-50-5w4.  9  I 

*  ¥  ¥  < 


if,  if 

sinking  of  the  lliree-compartmenti  perod  v;ith  operating  loss  of  $24.-1  at  about  500  bbl.  a  month,  officials!  Testing  at  the  Imperial  Coalspiir 

•66  shaft  in  Ihe  north  ore  zone  is  pro-|  164  in  the  preceding  quarter  and  announce,  after  perforating  casing  I  vN-ell  i'ortinue.s  and  casing  has  been 

.0.1  ceeding  satisfactorily  in  solid  rock.'  operating  profit  of  $26,208  mi  the  at  that  level.  The  well  will  be  swah-i  g„n  perforated  i)etween  10,153  and 

•68  .?  Pouring  of  Ihe  cement  collar  ha-j'Ul''^  quarter  a  year  ago.  'bed  weekly,  and  after  agitation,  it|n,9H3  feet,  accorrling  to  this 


started.  Drill  exploration  in  the! 

southeastern  section  of  the  propertyl  I-.4V.4LIE  .Ml.VFS 

is  being  continned.  Hole  No.  89  is'  j^^valie  Mines  reporls^hat  drill 
near.ng  completion,  .and  .s  yeporled  h„ie  Ko.  ^.f,  located  luo  feet  eas 
to  have  encountered  wulespread  I  of  No.  32  was  completed  at  800  fee 
copper  mineralization  value  of  and  cut  several  mineralized  quartz 
winch  has  yet  to  he  determtned.  fringe.. s.  with  pyrite  scattered 

M.4LG.4  PORUUPIXK  VoT'f aL''”!!’ 

Toronto  —  Malga  Porcupine |  pleted  to  60.3  feet.  There  were  no^ 


M.4LG.4  PORUUPIXK 


bed  weekly,  and  after  agitation,  it!  11,963  feet,  accorrling  to  this 
flowed  for  some  lime,  giving  an '  week’s  reports. 

average  of  slightly  over  100  bhi.  1 - 

It  is  quite  possible  that  further  1 
operations  will  be  carried  on  later 

at  the  well  to  remove  obstructions.  Or  McKcnXIC  R.  L.  Off 

¥  ¥  ¥  - 

Search  for  available  drilling  |  Toronto. — Production  at  McKen- 
sites  in  Ihe  large  area  surrounding |  z.ie  Red  Lake  Gold  -Mines  for  the 
ihe  successful  wells  in  the  Conrad  I  quarter  ended  June  30  amounted 
field  goes  on  apace  and  the  only  fll-  to  $118,909  from  the  treatment  of 


Mines  iidvises  the  sulphide  ore  zone  heavy  sulphides  lii  during  the  past  week  1.5,558  tons  of  ore  for  an  average 

has  already  been  established  for  1.-  company  engineers  de,,.,-  i !’  ,6a  ♦hrougii  tlie  Calgary  office  were  in  of  * ‘  Pe®  'on.  compared 

400  f.et  length  on  surface,  and  fornmuL  in  The  a, ca  this  territory.  with  $1 47.000  from  1 8,770  tons  for 

drill  holes  showed  good  grade  to  that  at  East  Sullivnn  iLT  '’o  Ts  "P  '’oth  an  average  of  $..9,  in  the  previous 

shallow  denths  A  substantial  ton-1  ba«i  hp^n  qaama"  oaa  ,  ^  ^  locatol  in  twp.  5,  rpe.  I^>w4,  south  Acute  labor  shortage  con- 

nage  opeS  ipped !  n"  of  the  field*!  ''nn®-y^to  affect  production  and  has 

to  Buffalo  Ankerite  for  treatment.!  _ _ _  45  48  48  1  ar®?nv  %  'fs' 

gave  average  grade  of  $12.  The  GOLIMIRA  Norcanois  Pennant  No.  1  was  a'j 

limited  amount  of  drilling  coinplel-l  f’^^IIORA  Ml.NE.S  6694  feet,  while  Morse  No.  1  r®'/  f”,',.,,  _.a-  Aon  ,, 

ed  at  that  time  of  this  sulphide  zone' ^  P'o«>’am  of  exploration  by  ported  dtiillng  at  3707  feet.  demh  of  1  650  ft 

indicated  at  least  80.000  tons  of  ore  j  diamond  drilling  is  actively  under  48  48  ;8  |  "f  1 .6^10  ^  ®*  ' 

Drilling  on  the  Tommy  Burns '  -^Bnes.  Ltd.,  with  Drilling  In  Lower  Renton,  'h® ,  s,arling  immediate)/ oiMhe  boUom 

vein,  for  the  tirst  time,  is  now  also!  .T*  *  P*'®a®ntly  in  opera-  "onie  No.  «0  was  at  n,898  teet  'bis!  ^  g'-^  . 

being  conducted.  Four  holes  so  farl  ‘f*  B.  Norrie,  consulting  engin-  ’"’eek  with  the  No.  21  at  6,012  In  1  _ ' _ 

have  cut  the  vein,  at  1  15,  148,  1801®®®’  *"  annual  report.  Bal-  «PP®'’  Btnion.  I  c:,*#,  U.ix  r. 

and  226  feet,  respectively.  In  this!”"®®  a'  May  31,  1945,  48  48  48  rirSf  Half  BRmingS 

area  nrevioiis  operations  sunk'  cash  of  $50,285,  Dominion  Fourth  wtll  in  'rurner  \alley  for.  PjinOUf  Hold  Up 

shaft.?  to  100  feel  depth,  showing  "f  ''anada  bonds.  $30,000  and  ac- 1  Boyalile-Lowrt-y  was  located  this:  _ _ 

high  grade.  criied  bond  interest  of  $450.  ThereUeek.  the  No.  4  being  spotted  In;  Toronto  --  Pamour  Porcupine 

The  program  now  in  progress  on  ''■®'®  current  liabilities  at  thatjlsd.  13  of  ll-20-3w6,  about  half  airlines.  Limited,  reports  esti.mated 
Malga  is  directed  to  testing  con-  mile  southeast  of  Lowery  No.  3.|npf  profit  of  $167,500  for  the  first 

tinuity  of  the  sulphide  orebody.j  - -  Lowery  No.  3  was  drilling  at  5024  (,a|f  year,  compared  with  $169,- 

Ihree  holes  drilled  to  200,320  and  .  4IacDO.\.4LD  MINKS  |  feet  In  L.  Ben.  |  800  in  the  same  period  of  last  year. 

400  feet.  The  drill  program  calls  1  Diamond  drilling  completed  since’  Royalite  No.  82  has  now  reach-  pjarnings  weie  equal  to  3.3  cents  a 
for  20,000  feet,  with  10%  so  far; 'be  beginnin.g  of  June  at  MacDon-l®*^  ternle  and  is  drilling  at  624Slgjjare,  as  compared  with  3.4  cents 
finished.  laid  Mines,  has  substantially  ip.  f®®'-  Royalite  No.  83,  at  3726  feet. !  a  share. 


tinuity  of  the  sulphide  orebody.j  - - - 

three  holes  drilled  to  200,320  and  .  'IacJ>0.\.4LD  MINKS 

400  feoi.  The  drill  program  calls  |  Diamond  drilling  completed  since 
for  20.000  feet,  with  10%  so  far; 'be  beginning  of  June  at  MacDon- 
finished.  I  aid  Mines,  has  substantially  In- 

- -  creased  the  indicated  tonnage  of  ‘  ‘  ^  V."  i  Li  preseiiling  preliminary  figures 

XK4VCOR  MIXING  &  REFINING  ,  sulphides  and  some  of  the  recent  'Pached  the  U.  Ben.  ai|  for  the  first  halt  of  the  year,  J.  Y. 

Newcor  Mining  &  Refining.  Ltd.,|*’°'®^  have  yielded  very  good  cores,  a!ca  was  making  hole  at |  \)„rdocti,  president  of  company 

advises  shareholders  that  after  de-!  Troop,  managing  director,  *  ®  *  ®®6''P‘®"f8  points  out  that,  with  a  force  of  only 

lay,  the  power  line  is  now  complet-!  'f*  *  letter  to  shareholders.  ,,  1  .  x  i.  men,  current  mill  run  has  been 

ed  and  equipment  is  being  delivered  ,  e  estimates  the  tonnage  of  siil-  ,  m'?”*  '  i  ”  •"  ®""]'’ ®  ®*l.y®  j 'educed  to  1,140  tons  dally.  If  150 

so  that  production  will  soon  be  iniPb'des  per  vertical  foot  at  40.000  ,  *  ‘I'aV*’/  .  .  .7  „  ”448  men  wore  immediately  available,  he 


has  be-'n  in  U.  Ben  from  2170  feet. 
The  No.  84  reached  the  U.  Ben.  at 


effect.  The  smelter  of  50-60  tons! '00s.  Holes  Nos.  35  and  36  are  now 
daily  wlH  he  run  in  first,  while  the|'’®'"k'  drilled. 

concentrator  will  handle  100  tons  Values  in  gold  have  ranged  as 


feet  and  401  feet  In  the  lime.  Foot-  says,  it  would  he  possible  in  a 

aI'Ic  *"  V:  period  of  two  and  a  half  vears  to 

9588.  and  the  new  1-ooihills  No.  23.  restore  the  mine  to  normal  eondl- 


daily.  The  smelter  will  initiallv  h's^h  as  $15.78  a  ton,  zinc  valtiesM?  ^  9-2l-3w5,  was  80%  tlons 

■  '  ’  -  '  rigged  up. 


handle  high  grade  or  massive  ores  have  ranged  as  high  as  14.7%,  with 
tliat  are  developed,  and  also  con-  '""K  sections  tunning  5%  or  bet- 
centrates  from  the  mill.  |  '®'’'  Copper  values  have,  been  more 

The  Newcor  officials  regbstered ;  ®'’''*'"‘'  ""d  have  ranged  as  high  as 
with  the  S.E'.C.  last.  .March  for  the  i  6-06  •,!f. . 

distribution  of  500,000  shares  I  - - — 

through  New  York  principals  at  $1|  FRPfiK  CAXMDA  OUTPUT 


It  is  estimated  that  cost  of  this 


Pacific  Pete  No.  9,  drilling  at  <  deferred  development  work,  over 
5507  war  ^  L.  Ben.  j  above  the  regular  operating 

„  ,  J  ^  ,  ..  ‘‘osts,  will  amount  to  approximately 

Cor  ng  down  to  the  Devonian  the  $350,000.  To  restore  plant  to  pro- 
Imperial  Stirling  was  at  5470  feet  „pr  condition  and  replace  worn-out 


through  New  York  principals  at  $l|  I  C\4\Al>A  OUTPUT  ^  m  at  at  equipment,  a  further  expenditure 

<  IJ.S.)  per  share.  Officials  have  juat|  Upper  Canada  Mines,  Limited,  re-  The  Merc.irv  Mill  ritv  well  re-’  ?!  00,000  will  be  required. 

receutly  '';'®t  with  the  S.E.C.  in  com-  ports  buliion  output  Inthree  months  ported  a  depth  of  4650  feet  Friday  I  ^ - T"—; - 

P’®""*'  ‘^6'®-"-  ""rt  registration  ended  June  30,  1945.  was  $242,046  in  lower  Benton  I  NegUS  Ore  PoSiflOn 

■91*  of  the  shares  is  expected  shortly  ef-i  compared  with  $232,919  In  the  pre-  «  '  m  m  Af  Rm«-  I  V,.a. 

fective.  I  cedlnir  ni.artAi-  .nO  *970  ci  -  '  MFOeSfLeVel  T  Ct 


f®rti8'®-  I  ceding  quarter  and  $270,647  in  the 

Newcor  property  lie  In  Flin  Flon  like  quarter  a  year  ago. 
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area.  F-iiir  mine  levels  have  been! 
opened,  the  underground  -workings  j 

IstimaT  ®?o’  ton^  informed  the  Conservation  Board  ^Vhi^^edT^sairpVVsYden^  Charles 

make  one" ton  of  matte  i  s  i  completion  of  six  drill  that  the  Paragon  No.  1  well  In  Isd.  McCrea.  K.C.,  at  annual  meeting  of 

e  ®  to'  ®  ‘"'®- _  holes  to  explore  a  carbonated  shear  12  of  sec.  2-2-20w4  at  Twin  River  Negus  Mines,  Ltd 

riTR^LAM  MNLiRTir  ' the  central  portion  of  the  is  to  be  abandoned.  One  year’s’ supply  of  ore  at  maxi- 

,  h'operty.  Hole  1  showed  fairly  lean  This  is  the  old  Nordon  Roney  mum  tonuage  existed,  mine  man- 

.1.  P.  Nome,  consulting  engineer,  returns,  hut  Hole  2  gave  $2.45  Twin  River  No.  2  well  which  was  agp,.  j.  (;  McNiven  nointed  out 
reports  hole  No.  28  at  Cifralam  Afa-  across  15  ft.  and  $7  over  5  ft.  started  in  1932  and  obtained  good  Since  resumption  of  milling  in 
lartic  Mines  coiripieied  at  896  feet.  Holes  3  and  4  yielded  assays  of  showings.  Attempts  to  obtain  com-  mid-July,  tonnage  had  heen  run- 
wifh  assays  showing  low  gold  $1.40  and  $1.75  in  some  sections,  mercial  production  by  gun  perfora-  ning  about  45  dailv  and  maximum 
values.  .Hole  No.  29  has  heen  spot-  hut  more  sampling  is  required  to  lion  were  made  in  1939  and  Para-  daily  tonnage  of  70  was  expected  to 
ted  500  feet  west  of  No.  28  to  con-  confirm  opinion  the  zone  pinched  gon  Oils  which  took  over  later  did  be  reached  in  mid-August 

tinue  testing  of  the  Norbenite  ore  in  on  Ihe  west  boundary.  No.  5  some  further  work  in  1942-43. _ LJJ _ 

zone  oil  the  Citralam  property.  was  also  lean.  Hole  6  has  been  ¥  ¥  ¥  K.L.G.  PRODUCTIOX  VP 

- -  completed,  but  not  assayed  yet.  Spudded  July  20  In  the  Lloyd-  KivV-An/i  i 

<'LAVF:KXV  GOLD  MINES  This  hole  is  reported  to  have  passed  minster  field  the  S.A.C.  (Alberta)  Tune  quarter  rroduction  was  *->fo"' 

Claverny  Gold  Mines  announces  j  through  55  ft.  of  mineralization.  No.  2  was  at  1522  feet  when  last  71 4  A,  ad/nc  $13^5^ 

new  financing  arrangements  com-  Another  hole  will  be  drilled  In  this  heard  from.  proi-Pm»nt  Aer  $®43  -'TTr  W 

pleted  and  company  holdings  east  area,  after  which  it  is  planned  to  ^  .  m-nt  ever  $.43,.  ir  or  $1..14 


(XIMMAXDO  GOLD  MIXES 


48  ¥  ¥ 

The  Imperial  Chin  No.  3  w 
completing  cellar  this  -w-eek-end. 

¥  ¥  ¥ 


completing  cellar  this  week-end.  Toronto  —  The  mine  Is  in  the 
^  s'roiigest  position  regarding  ore  re- 

Officials  of  Parag:on  Oils  navA  serves  and  prospects  it  has  yet 


CITRAIjAaM  MATjAUTIC 


First  Drill  Hole  On 

Insco  Down  653  Feet 

Reporting  on  progress  of  drilling 
on  property  of  Insco  Mines  Ltd.,  J. 
P.  Norrie  states:  “Drill  hole  No.  1 
has  been  drilled  to  a  depth  of  653 


found  in  the  core. 
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Spudded  July  20  in  the  Lloyd- 1 


K.L.G.  PRODUCTIOX  UP 
Kirk’.and  Lake  Gold  Mines  Co. 


ES  This  hole  is  reported  to  have  passed  minster  field  the  S.A.C.  (Alberta)  June  quarter  rrod.ictinn  t 

louncesj  through  55  ft.  of  mineralization.  No.  2  was  at  1522  feet  when  last  T/r  o^ad^g  $13  55  a  ton 
s  com-  Another  hole  will  be  drilled  In  this  heard  from.  >  ovement  Aer  $e43  "/A  S%  T4' 

?s  east  area,  after  which  it  is  planned  to  #  #  «  \  -  '.  J  ®® 


¥  ¥  ¥ 

of  the  Fontana,  between  Goldvue  drill  a  few  holes  in  the  south  "VI est  of  Clandonald  and  about  1 8 
and  Newport  in  Diiverney  township,  break.  miles  north  of  the  Vermilion  field, 

Que.,  ■will  be  reopened.  - - - -  Iscris  M.  No.  2  was  standing  at  110 

DICKEX .NON^iElTLA KK  JTuAV  surface  casing 

Toronto  —  Excellent  ore  condi-  Mines  has  a  new  .  i,  ^  * 

tions  have  been  encountered  by  f  underway,  follow-  Derrick  has  been  erec 

Dickenson  Red  Lake  Gold  Mines  in  4  OOo  feet  previously  done,  says  8  of  9-a0-2w4  for  L  oyd. 

drill  hole  No.  8,  put  down  to  probe  official.  The  former  core  waa  Producers  No.  2  well, 

the  western  extension  of  the  ore  and  disclosed  a  car-  ¥  * 


a  ton  in  previous  period. 

MARLON  ROUYX  MIXER 

Marlon  Rouyn  Mines  in  hole  3  2 


feet  with  surface  casing  cemented,  has  located  what  appears  the  same 
*  *  *  vein  as  cut  in  holes  17  and  18. 


Ite  alteration  of  the  rock.  If  the  Mc'Watters 
sulphides  persist.  It  is  planned  fo  Min.  Corp.  . 
move  to  the  small  island  about  loot)  Moneta  .... 

feet  to  the  East  and  drill  the  next  Negus . 

hole  westward  under  the  anomaly.  Xew  Bidla.  . 
If  the  sulphides  do  not  persist,  the  xib  Y.K. 
next  hole  will  be  drilled  westward  Noranda 
from  the  present  setup  for  geologi-  Norbenite 
eal  Information.  Nm-eoirt 

"A  core  house,  18x20  feet,  large  Normetaf  ’ 
enough  to  accommodate  12,000  feet  Kn-ianH 
of  core,  two  beds,  drafting  table  ' 

and  logging  bench,  has  been  erected  «Pd  .V  '  ’ 
on  MacDonald  Mines  property.  Per-  m 

mission  was  granted  by  MacDonald  ^  • 

Mines  to  do  this.  The  core  house  '^'’'®S®-  •  •  • 
has  been  finished  for  Winter  use.  ^'’enada  . . . 

- - -  Pa'iiour  s-  • 

KEXRIDGE  RED  LAKE  f’*"-  Cad. 
Toronto — Six  diamond-drill  holes  Parafaiue. 
have  been  completed  by  Kenridge  Mai.  . 

Red  Lake  Gold  Mines  on  Its  pro-  Paymaster  . 
perty  located  east  of  and  on  the  Perron  .... 
strike  of  Campbell  and  Dickenson  Plch.  Crow, 
properties.  Arrangements  have  been  Pioneer  .  ,  . 
completed  for  a  deep  drill  to  start  Pore.  Pen.  . 
shortly.  Drilling  is  being  done  on  Po'c.  Reef  . 
a  pyrite,  chalcopyrite,  magnetile,  Pow.  Ron^  . 
ph.vrrotite,  some  zinc  and  stibnite.  I'*  Itou.,  V  .T. 

_ _  Premier  .  .  . 

AIKEX  RED  liAKE  Preston 

Toronto —  Aiken  Red  Lake  Gold  Proprietary. 
Mines,  a  larger  merger  of  around  Pros.  Air  .  . 
p.OhO  acres  nl  the  Madseu  section  Purdy  Mica, 
of  Red  Lake,  reports  a  ntJrth-south  Queenston  . 
vein  traced  550  feet,  the  south  end  Quemont  .  . 
still  open,  panning  free  gold  in  all  Regecurt  . 
trenching.  With  important  fin-  Reno  G.  . . 
ances,  the  Aiken  plans  a  vigorous  Roche  Ij.L.  . 
campaign.  Rouyn  Merg. 

The  Roberts,  Humlin,  Aiken  and  S.  Antonio  . 
Spiers  claims  are  in  the  merger  in  Sand.  R.  .  *. 
Baird  township,  a  group  west  of: Senator  R.  . 
RedaurUm,  west  of  Derlak  and  Sheep  Cr. 
northwest  of  the  Rusfett  and  Mad-  Sherritt  G..,. 

• - ^JSlgmtt  . 
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(ions'  have  been  encountered  by  ^®'*^  ^°^®  ®®®^®s  underway,  follow-  Derrick  has  been  erected  in  Isd.  prom  97.5  to  102  ft.  the  drill  core 
Dickenson  Red  Li  ke  Gold  Mines  in  4.000  feet  previously  done,  says  8  of  9-50-_2w4  for  Lloydminster  Oil  i,  reported  grading  near  $5  gold, 

drill  hole  No.  8,  put  down  to  probe  official.  The  former  core  was  Producers  No.  «  well.  with  4.5  ft.  of  this  core  richer, 

the  western  extension  of  the  ore  r®-®x®m'ued  and  disclosed  a  car-  ¥  ¥  ^  while  the  adjoining  footage.s  also 

cut  by  the  discovery  (No.  6)  hole  b""®'®  shearing  that  was  overlook-  The  McIntyre  No.  3  well  drilling  carry  values  over  good  widths.  It 

in  the  cro.ss  section  drilling  pro-  ®‘^-  First  new  drill  value  Is  report-  for  gas  in  Isd.  11  of  24-3-22w4  gave  is  understood  plans  for  shaft-sink- 

gram  The  new  hole,  located  100  roughly  $17  gold  over  1.4  ft.  a  depth  of  970  feet  in  the  latest  re-  Ing  are  to  be  formulated. 

feet  west  of  No  6  gave  the  fol-  which  is  said  highly  encour-  port  reacliing  the  conservation  _ _ _ 

lowing  values-  115  feet  1o  120,  aK'Uf-  The  company  reports  $30.-  board.  XORSEM.IX'  MI.NK.S 

width  5  feet.  $3.85;  140  to  155.  000  in  hand,  and  holds  a  new  pro-  ¥  ¥  ¥  I  Norseman  Mines  I.iinited  ha* 

15  feet.  $5.77:  191.3  to  235.  43  P®'’‘y  Louvicourt  sector.  Shell  Oil  No.  14-14,1  at  Jumping  ^ig-ned  a  contract  with  Matheson 

feet.  $8.85,;  275  to  285,  10  feet,  i..—  -i— -  ■—  '  .n.-.  ....i  I  Diamond  Drilling  Cc.  for  a  further 

$16.17;  344.5  to  349,  4.5  feet,'  10,000  feet  of  hole,  work  to  coni- 

$17.71.  I  QHIjrlo  Oil  Production  mence  eany  next  week.  Theo.  Kou. 


Hole  6  h^,d  previously  returned! I 
$17.82  across  44  feet  and  $5.77  I 
across  15  feet.  Drilling  to  date  has 
indicated  a  series  of  parallel  veins 
which  could  be  mined  individually, 
or  which  may  be  mined  a*  one  ore-  ^■®®k  Ending’ 
body  across  widths  of  100  to  150 
fpet.  Total  Daily  A 


(Supplied  by  Parklnion.  Joncai  4k  Co.  Ltd.) 
UNITED  STATES 


I  lomilne  is  consulting  engineer  in 
charge  of  the  exploration  program, 
I  which  will  seek  to  discover  copper- 
I  gold  ore  deposition  similar  to  that 
]  found  by  East  Sullivan  Mines,  to 


310.750  Bbl*. 
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Total  Daily  Aver.,  U.S.  4,928,200  Bbis. 

_ _ _ _ Same  lYeek  Last  Year  .  4,617,450  Bbls. 

U.tlHLLAC  GOLDFlEliDS  - - 

In  a  report  signed  by  D.  R.  Agar.  Incr.  over  I.ast  Year  310.750  Bbl*. 
mining  engineer,  it  is  mentioned 
that  the  north  Cadillac  break  offer? 

attractive  prospecting  possibilities  |  Total  Production  January  1- -July  28,  1945 

on  the  Cadillac  Goldfields  property.  Same  Period  Last  Year  . 

band  of  rhyolite,  which  is  prob¬ 
ably  the  marker  for  gold  deposition  Increase  over  Last  3'oar . 

in  this  zone,  extends  across  the 

group.  Gold  occurrences  are  known  Crude  Oil  Stocks  July  21,  194.3 

on  tile  Thompson-Bousquet,  West-  Crude  Oil  Stoc'as  July  14,  1945  . 

wood  and  further  west,  in  and 

south  of  the.  band  of  rhyolite.  Increase  for  Week . 

A  band  of  iron  formation  which 

lies  a  snort  distance  north  of  the  Crude  Oil  Stocks  One  3'ear  .3go . 

Cadillac  break,  crosses  the  .«outh  - — 

section  of  (ho  group  of  it  claims  Gasoline  Slocks  July  21,  194.3  . . 

owned  by  Cadillac  Goldfields,  Ltd.  Gasoline  Stocks  .lulv  1  4,  1945  . 


July  28  July  21  Daily  Aver,  jivhlth  Norseman  lies  adjacent. 

Crude  Oil  Crude  Oil  Decrease  Norseman  ground  possesses  Condi- 

4, 928, 200  Bbls.  4,939,600  Bhls.  1 1 ,400  Bbls.  ijons  higlily  f.avoiahle  to  the  occur- 
4,617,450  Bbls.  reiice  of  such  orebodies. 


I  PICKLE  CROW  OUTPUT  OFF  Increase  for  Week . 

Toronto  —  Pickle  Crow  Gold 

Mines,  Ltd.,  reports  production  of  Gasoline.  Stocks  One  Year  Ago 

$680,876  for  first  six  months  of  - 

this  year.  Production  for  the  three  < 


duction  for  the  second  quarter  was  Week  Ending  July  23,  1  94.3  .  .. 
$331,960.  Week  Ending  July  16,  1945  ... 


CHF-STERVILLE  PROFIT  UP  Increase  for  Week . 

Toronto  --  Chesterville  I.arder 

Lake  Gold  Minins  Co.,  Ltd.,  in  the  Daily  Average  Production  Same  Meek  Last  Veer 


I  XORBEXITK  MALARI’IC 
j  Norbenite  Malartic  Mines’  drill 
Barj’els  Hole  51,  located  7  00  feet  east  oi 
1.006,030,600  No.  38,  has  cut  extension  of  ore  in 
938.408,500  two  sections,  says  advice  to  the 

- -  president.  The  ore  zone  is  now  de- 

67,562,100  veioped  over  800  feet  length  of 

— I - good  grade  and  300  feet  length  of 

218,108,000  lower  grade,  and  open  at  both  ends. 
216,355,000  Hole  51  reports  from  317.4  to 

-  333.2  feet,  or  14.8  feet  of  $4.66 

1,753,000  value  and  from  414.5  to  441.8  feet 

-  or  27.8  feet,  of  $6.88  value.  J.  1’. 

225,254.000  Norrie  estimates  that  with  a  couple 
more  drill  holes  plans  for  shaft 
8.3.930,000  sinking  are,  likely. 

85.401,000  - - 

- XF3V  AUG  A  RITA  PORCUPINE 

529,000  New  Augarita  Porcupine  Mines 
■  reports,  an  interesting  section  In 

80,768,000  diamond  drilling  just  east  of  the 
Preston  East  Dome  boundary  from 
approximately  the  same  location 
Dally  Aver,  that  ga'  e  |5.88  values  across  20 
Crude  Oil  feet  width. 

21,582  A  5:econd  drill  hole  cut  this  ore 
20,650  zone  at  300  feet  depth  and  drilling 

-  continues  4  00  feet  to  the  east.  A 

932  geological  report  on  the  property 

- i*  being  made  together  with  a  mag-, 

23,671  netometer  survey* 


THE  FINANCIAL  TIMES,  AUGUST  10,  194S 


CAN.-USSR  TRADE 
PROSPECTS  SEEN 
IN  NEAR  FUTURE 


Essentials  for  Resumption 
Of  Industrial  Progress 

From  the  New-EngUnd  Letter  of  tho  Firit  National  Bank  of  Boston. 


along  basic  lines.  The  availability  par;  Issued  1.200,005;  eecrowed 
of  credit  has  too  often  been  held  1,200,000.  Qualified  July  23,  1945. 
out  as  a  panacea  for  economic  ills.  MACIIEAN  MINES  LIMITED  - 
But  iinnartial  surveys  made  along  By  Agreement  dated  July  16,  1945, 
this  line  have  proved  that  credit  Walter  W.  Eves  agreed  to  purchase 
is  abundantly  available  for  all  de-  65,000  shares  at  IMc  per  share, 
serving  enterprise.  Lack  of  capital  payrable  forthwith  and  received  an 
has  been  a  limiting  factor  in  some  option  on  1.535,000  shares  135,- 
cases.  But  the  chief  stumbling  block  600  shares  at  714c  per  share,  pay- 
has  not  been  the  lack  of  funds,  j  able  by  Mar.  30,  1946;  100,000 

During  the  iniiOV,  onerous  taxes  shares  each  at  12c  and  15c  per 
and  unfavorable  national  policies  share,  payable  by  Mar.  30,  1947; 
discouraged  new  ventures.  Never-  200,000  shares  at  20c  per  share; 


WiH  Follow  End  of  Mutual  Aid,  I  THE  WAR  will  leave  us  with  a '  will  keep  their  Industries  In  top  unfavorable  naHonal  policies  payable  by  Mar.  30,  1947; 

Lend-Lease,  Says  j  heritage  of  colossal  debt  and  taxes  notch  condition.  discouraged  new  ventures.  Never-  200,000  shares  at  20c  per  share; 

A  k  J _  1  as  well  as  with  heavy  future  com-  No  section  need  grow  old  or  slow  theless,  these  factors  were  common  300,000  shares  at  30c  per  share: 

AmoassadfW  I  social  welfare  at  home  down  as  does  an  individual.  Neces-  to  all  regions.  The  basic  trouble  in  200,000  shares  at  40c  per  share  and 

-  I  .  u  t  <ii.  .i  adjustments  can  and  must  be  the  older  sections,  it  would  seem,  500,000  shares  at  50c  per  share: 

wic-irrxi-it  '  rehabilitation  abroad.  Aiiead.  made.  Intelligence,  courage,  and  in-  is  that  there  is  not  the  venture-  shares  oiitloned  at  20c,  30c,  40c  and 
HEAVY  GOODS  NEEDED  i  we  have  spent  for  war  purposes  centive  can  revitalize  the  driving  some  spirit  and  the  willingness  to  50c  per  share,  payable  upon  call  by 

I  nearly  the  equivalent  of  our  pre-  force.  By  mobilizing  the  manpower  take  risk  for  one  reason  or  another."  the  directors  of  the  company.  Cora-j 
As  ennn  ae  ths  nrcsetif  nrn^ranJ national  wealth  that  lepre-  and  scientific  resources  and  direct-  AVhatever  the  cause,  the  fact  re-'pany  incorporated  March,  1944j 
nf  T  onH  T  case  anH  Mutual  A irf  an n. i  accumulations  slncc  this  jng  them  into  definite  constructive  mains  that  in  order  to  have  an  ex-1  (Ont.)  authorized  capital  3.000,000 

niw  /.nmla  tn  an  onH  niirront  noirn  I  fouiitry  was  fouuded.  The  problems  channels,  industrial  activity  can  be  pansive  economy  that  will  provide  shares,  $1  par;  Issued  1,388,003; 
tiatinna  hetwaon  Riieaiaii  firma  and !  ^ post-war  period  will  be  a  vigorously  Stimulated  in  regions  a  satisfactory  living  and  jobs  forlescrowsd  1,285,000.  Qualified  July 

tvinir.  ranadi-.n  I’  <?  and  Rrifiaii !  challenge  to  the  best  talent  we  can  that  have  the  know-how  and  a  herl-  its  people,  it  is  necessary  that  fresh;  20,  1945. 

<./iiinfai-V>ar>a  \v’in  roanU  in  trade  uiustcr  cnd  will  Call  foi"  the  Intel-,  tagc  of  past  achievement.  But  there  capital  be  continuouslv  invested  ini  Murbell  Gold  Mines  Limited — By 
nanfa  a  rnrdini  fn,  iinn  nmia  P  I organizing  and  directing  of  jean  be  no  resting  on  the  oars.  The  business  enterprise  for  this  is  the  Agreement  dated  July  11,  1945,  I. 
Wiijraaa  %  ,  adian  amhaa^dm-  tn '  ipsourccs,  manpower.  Capital,  post-wai"  period  will  be  character-  lifeblood  of  industry  without  which  I-  Isbell  agreed  to  purchase  250.- 
vviigress,  L^naaian  amoabsaaoi  TO  facilities  at  our  com-  ized  by  intense  regional  competl-  it  becames  anemic.  000  shares  at  5c  per  share,  payable 

rnrmiVo  fn  Will  Call  for  all  the  in-  In  the  forefront  of  our  objectives  foithwith  and  received  an  option 

fniinwinr  a  va,.atir,n  ill  Vnva  .atlcmpiing  to  meet  the  try-|  gonuity,  energy,  and  co-operative  for  the  post-war  period  must  be  ^  further  564.995  shares  250,- 

♦  ia  Mr  °AViitrrpcK  mriipr  attended  mustcied  in  the  freedom  Of  production,  for  this 

the  g!n  «ee,  Htv  presented  which,  those  sections  that  have  been  is  the  source  of  jobs  for  the  work-  000  shares  each  at  lOc,  15c  and  20c 

.  .  !  ^  i  although  highly  laudable  in  theirj  “coasting  along’'  without  specific  ers,  income  foi  Industry  and  reve-  share  and  14,995  shares  at  2or 

p^eintine  r?iV  tint  nmnia  .jnnn '  Unworkable  and  awareness  of  the  commercial  Strug-  nue  for  the  Government.  Our  re-  P,®*’  <»  be  taken  up  50.001 

would  loffl'  to  Ganada  to  furnish ' avail.  The  ta.sks  before  gie  that  lies  ahead.  But  in  making  sources  and  facilities  should  be  put  sharet  "^monthiv^therp 

would  look  to  Canada  to  fu  nish  ^  ^  ^  blueprint  for  the  future  it  is  to  the.  fullest  us«>,  and  men  of  en-  month  y  there- 

equipinsnt  for  factories  soon  to  be,  _ _  ,  j  „v„erimor,t  n  *  i  .1  .  7  cn  Company  incorporated  July. 

erected  in  the  Soviet  Union,  first  to  J"  necessap.  lirst  of  all,  to  know  the  erprise  and  vision  should  be  given  ,  authorized  capital  3.- 

replace  and  repair  war-damaged  <beoi.es  that  have  been  tried  facts  about  the  industrial  trends,  he  incentive  to  embark  upon  risk-  poo,000  shares.  $1  par:  issued  2.- 

buildiiigs,  and  then  to  increase  the  ^ ""I  ^  '  wdiy  some  industries  have  been  taking  ventures  so  that  we  may  iSo.OOS;  escrowed  698,500.  Quali- 


a  wiiy  new  innustries  nave  not |  accompainmont  of  economic  and]  NORMANCO  GOLD  MINES  LIM-j 

led  (he  gap.  To  come  to  grips  1  personal  freedom.  All  this  means —  ITFD _ By  Agreement  dated  July 

til  the  problem  calls  for  thiDkingl  WORK,  WORK,  WORK.  17_  1945.  Robert  B.  McIntyre  re- 

"  '  -  ■  celved  an  option  on  1,500,000 

,  ■  ■  ■  ■  shares — 200,000  shares  each  at  10c.! 

Optionsand  Underwritings  r^! 

_ _ _ _ share  and  200,000  shares  at  $1  per] 

-  I  share,  payable  $5,000  within  30 

Toronto — Announcement  is  made]  Sept.  2,  1946:  100,000  shares  each!  days  from  date  of  consent,  $2,50o| 


later. 

Mr.  Wilgress  stated  that  the  So¬ 
viet  Union  had  not  yet  drawn  up  its 
plan  for  post-war  trade  and  that  it 
was  therefore  "a  little  early  to  start 
canvassing  for  Russian  trade." 

I^xport  Rise  Seen 


lennium.  we  should  concentrate  on] 
the  basic  principles  that  underlie] 
our  industrial  greatness.  For  in, 
peace  a-s  well  as  in  war,  the  Ameri-: 
can  system  has  demonstrated  its] 
superiority,  not  only  in  its  capacity 


,  to  turn  out  an  astounding  volume 


Optionsand  Underwritings 


j  by  aetiiig  registrar  for  Ontario  Se-  at  'O'-,  SOc,  90c  and  $1  per  share,  of  the  next  succeeding  six] 


/ot 

With  every  passing  second  Canada  draws  nearer  to 
Peace,  and  a  change-over  from  military  to  civiliaa 
produaioa 

Under  our  ^stem  of  free  enterprise,  far-sighted 
business  men  are  already  laying  the  groundwork  for  the 
era  of  industrial  expansion  promised  by  the  future.  They 
are  making  new  plans,  developing  new  products,  pre¬ 
paring  for  greater  distribution. 

Tills  Bank,  now  over  100  years  old,  with  ample 
resources  and  wide  experience,  can  be  of  invaluable 
assistance  in  all  such  endeavours,  great  or  small.  What¬ 
ever  your  business  plans  or  problems,  you  are  cordially 
invited  to  discuss  them  with  the  manager  of  our  nearest 
branch. 


He  foresaw  an  increase  in  Cana-,  of  goods,  but  also  to  provide  Jhe ^  Coinmission  of  followingl  payable  Nov.  2.  1946,  Jan.  2,  March  luonth.-;.  $10,000  within  each  ot  the 

- A-  A..  r»  —  i_  - At...  —  ■  effective  clistrinu-  '  •  »  i  .... 


*Ihe  of 

NOVA  SCOTIA 

Over  a  Century  of  Banking  Experienca 


H.  G.  Wood  agreed  to  purchase  200,-  ^BmBssmBmamBMtam^Ba^^=s=BBSsB=s^=Bss^^^Bss^ssss^assassa^ 
000  shares  at  5c  per  share,  payable  feeding  months  $5,000  to  be  paid;  Wenga  Gold  Minos  Limited — By 


00,000  shares— 200, 000  I  w'ithin !  500,000  shares-300.000  shares  at. 

oc  pel  sliaie,  I  a  fu,..ha,.  period  of  six  months  Com-  5c  per  share;  200.000  shares  at  6c 

aonths:  300,000  shares  M* VnTr  ncr  share  3000  000  shares  at  Sc 
■  l';ranH  •>(»  iipr  chare  incorporated  June,  1945]  P^'  A'niu.nuu  snaies  ^1.  sc 


dian  exports  to  Russia  over  the  pre-  mean-s  for  their  effective  distribu-j  underwriting  agree-]  2,  May  2.  1917,  respectively.  Com-  succeeding  six  months,  the]  ITiP  ■■  IV  QT* 

war  exports  of  Russia  over  the ;  tion.  A  few  f, -rets  will  show  the  spec-,  I  panv  incorporated  \pril  1945  whole  pcyable  within  30  months.  I  aUC  UJ. 

countries  which  he  said  had  heen|tacular  position  of  the  Americiin|  MIVF';  TlM.'<OiM.)  authoi  ized  capital  3  000  000  Company  incorporated  July.  1945;  /k 

spasmodic  and  in  small  volnmc.  One  business  enterprise.  Prior  to  .  A^refnmn^  T  in^Uliares.  $1  pa  :  issued  1  500.000  (Ont.)  authorized  capital  3,000.000  PUIJ  VA.  3  VfJ  1  1  A. 

difficulty  ir  the  matter  of  tr.ade  be-  war.  the  average  p^u-sen  in  th.s!;T  'J  H  A  reement  Com"-!'’™^  l.o^O  OOO  Qualified  July  shares.  $1  par;  Issued  1,000,005.!  M  Mn 

tween  the  two  countries,  he  said,  country  had  purchasing  power  to,^  •  .  uraper  uonie  ^  ^  escrowed  1,000,000.  Qualified  July;  «  .  i.i-c 

was  thac  Canada  produced  the  same;  obtain  about  ten  times  as  many]  Pany  agreed  to  purchase  SCO.OOOj  15^1.^45  .  fs  iols.  ’  ’  *  “  Over  o  Ctntury  of  Banking  Experience 

kind  of  goods  as  Russia.  ]  good  as  a  century  ago,  while  the  ^'^aies  at  oc  per  ^are,  livable  i  DORION  RED  LAKE  MINES  piper  Keel  liUke  Mines  Limited _ !  _ 

Back  of  Russia’s  need  for  Cana-  aggregate  income  of  the  people  in  j ’'.P°”^'’asent  by  the  Ontario  Spcuri-  LIMITED  By  Agreement  dated  Agreement  dated  July  25  1945 
dian  heavy  machinery,  he  explained. '  this  country  was  around  two-fifths!**^”.  Commission  and  received  anj.uly  4,  1945,  Brewis  *;  IN  hitc  *  44*  q  Wood  agreed  to  purchase  200  -  imsmBssmBmamBMtam^=a^^=s=BBSsB=s^=ssBssss^aa=Bs=ssas^=ssssssss^ 

were  ’oeinir  erected  to  manufacture ;  fall.  In  the  course  of  a  few  months.]  abates  at  1..  /-c  per  s**a'P  Pay*  *'"**  ”**  a  luither  899,997  shares —  shares  at  5c  per  share,  payable  '  ®  .,t  ^  ^  \l  r-  .,  !  M"  ner  share’  200.000  shares  at  6c 

textiles,  hoots  and  shoes,  canned ,  American  business  was  able  toiable  within  six  months:  ‘.00,000  100,00^0  shares  each  at  10c,  12N2C,  within  3  months;  300,000  shares  a  fuithei  period  of  six  months.  Com- 1  >  30OO  000  shares  at  Sc 

goods,  and  electric  power  plants  and  1  match  the  combined  war  output  of;aj*ai’«“s  each  rt  20c.  and  30c  per  and  15c  per  share,  payable  within  each  at  10c,  15c  and  20  per  share,  \  ’*'^‘’*P®*'a(®‘l  •,  nnl,  1  ner  share'  200  000  shares  at  10c 

chemical  works  were  being  con-  the  Axis  powers,  which  had  a  run-j”**afP'  payable  within  nine  months  6-10  and  12  months  after  date  of  payable  within  6,  9  and  12  months  authorized  capital.  3, .5 Ot  ,00  gfigre  300  000  shares  at  25c  per 

structed.  |  ning  start  of  several  years.  The]**«d  twelve  months  and  100.000  consent;  50.000  shares  each  at  20c.  respectively  and  200.000  shares  at  , o’®®*!?**  ’  share  and  2o'o,o00  share.s  at  50o 

According  to  Air.  Wilgrc.?s.  Rus-  American  performance  was  such  as '  ”**a*'P^  »t  40c  per  share,  payable  15  2oc,  30c,  35c,  40c.  45c,  50c,  55c,  25c  per  share,  payable  within  18  <»9.S09.  Qualified  July  J4.00O  payable  forlli- 

bians  consider  Canadians  not  un-  to  elicit  unstinted  praise  from  the ;  ***o**((*"”  *■*■«**'  date  of  consent.  Com-  60c,  65c  and  70c  per  share  and  49,-  .months.  Company  incorporated  __  _  „Tx.ca  1  rxi  "’ith;  $4.noo  within  30  davs  from 

like  their  own  Siberians  for  their '  usually  taciturn  Marshal  Stalin  who!  Pany  incorporated  March,  1945  997  shares  at  75c  per  share,  pay-  June,  1945  (Ont.)  authorized  capi-  VAQUOLRT  GOLD  MINES  LIM-  consent  and  thereafter  100.- 

similar  qualities  of  frankness  and  |  remarked,  ‘NVithout  United  States;  (Ont.)  authorized  capital  3.000,000  able  from  15  to  52  months  after  (al  3,000^000  shares,  $1  par;  issued  1  rED— Company  incorporated  June,  pgg  shares  to  he  taken  up  and  paid 

outspokaniress.  “Russians  are  machines  the  United  Nations  could  shares,  $1.  par:  issued  1.000,005;  date  of  consent.  Notwithstanding  1.000,005;  escrowed^  1,000,000.  1945  (Ont.)  authorized  capital  a.-  every  succeeding  two  month 

friendly  towards  Canada,”  he  said. 'never  have  won  the  war’’  'escrowed  1,000,000.  Qualified  July  terms  of  the  Agreement  option  to  Qualified  July  31,  1945.  000,000  shares,  $1  par;  issued  1,-  period.  Company  incorporated  June, 

"and  mention  of  Canada  Is  often!  *  *  ¥  ]  16,  1945.  expire  within  a  period  ot  three  Pipestone  Narrows  Gold  Mines  000,006;  escrowed  1,000.000.  Trea-  4939  (Ont.)  authorized  capital  3.- 

made  in  the  Soviet  press.  In  fact;  in  view  of  this  record,  it  would;  Aiison-Cartwriglit  .Mines  Limited  yea r.s  from  date.  By  Agreement  limited — (also  Security  Issuer)-—  sury  shares  of  company  qualified  600,000  shares;  $1  par;  issued  1.- 

there  are  more  items  about  Canada  '  seem  that  in  groping  for  solutions! — By  agreement  dated  June  7th.ldated  July  4,  1945,  Quebec  Gold]  -''STeement  dated  July  31,  1945,  for  sale  through  the  medium  of  any  j  300. 000;  escrowed  1.170,000.  Qual- 

in  the  press  there  than  any  other]to  our  problems,  't  would  be  a!l945,  Harricana  Gold  Mines  Limi-jMlning  f:orp.,  and  Brewis  &  NVhite,]  *!®***’y  rPi*:  registered  broker  on  basis  that  Hied  July  31,  1945. 

country  except  the  United  States. '  matter  of  common  sense  to  seek  a!*^**  agreed  to  furnish  the  rompany ;  100,000  shares  were  purchased  at!  *‘°'*  ****  l-’60,000  shares  300,000  75%  of  proceeds  from  such  sale.s  WINDSOR  YELLOWKNIFE 

Britain  and  other  Slav  countries.  !  thorough  understanding  of  what!  "’’’'*  $50,000,  on  a  working  option]  7 'in  per  share,  payable  one  month]  ^..f??®  .?}  P^y^***®  to  the  public  shall  be  paid  in  to  GOLD  MINES  LIJIITIvD  —  By 

"Russia  is  interested  in  us,"  he'  makes  the  American  system  tick'***'**  «>  accept  500,000  of  the  treas-|  from  date  of  consent  and  an  option!  n'lrfinn''^  h  tin  ^  iTo'l  treasury,  July  16,  1945.  Agreement  dated  July  3.  1945,  John 

concluded,  “because  we  are  a  north-  and  Iiow  wc  can  make  it  function'*"'-''  sh.ares  at  a  price  of  10c  per;  given  qn  a  further  899.998  shares]  ®hti®®f.L  Velvet  Larder  Mines  Liinite<l—  .McGinnis  received  an  option  on 

ern  country  with  resources  similar  effectivelv  in  the  future,  rather  j  ”*****'®  *'*  Pa.'’>**ent  therefor.  As  **  j  on  the  same  basis  as  covered  bv  the  i  , -o’ A,,  By  Agreement  dated  June  19,  1945.  1,000,000  shares— 150,000  shares 

to  theirs,  and  Russians  appreciate  than  to  dig  out  from  the  dust  bin  *'“,*7'.!^  "**  a**  j  Agreement  before-mentioned.  Com-  04^  34.  39^  .wt’  ‘'I®’*'"’!?*  agreed  to  purchase  each  at  5c  and  7i/ie  per  share; 

the  assistance  we  have  given  them '  Utonian  iduenrints  that  merelvi  ®‘5^.‘**?®***  shares  400,-  pgny  incorporated  June,  1945  L “Kr'  .riAin  s  neii  anx  -60.000  shares  at  .)C  per  share,  pay-  100, 000  shares  at  10c  per  share; 


HUGE  MOVEMENT 
FROM  LAKEHEAD 


iTi  30c  per'  shal-e,  payable  by  !  ’don  nnr'o..lA?»:; I  incorporated  June  1944 


able  forthwith  and  received  an  op¬ 
tion  on  a  further  1.200,000  shares 


200,000  shares  at  15c  per  share; 
100,000  shares  each  at  20c,  25c, 


erations  of  our  system.  It  is  inter-  ^93  9,/3  shares  |  A 

est.ng  to  note  Hiat  other  countries.  by 

1  including  Russia,  when  faced  with  194S  company  iiicorpor-l  J’J.vnn 


00.->;  escrowjjd  900,000.  Qualified  (Ont.)  authorized  capital 


sliares.  $1  par:  issued 


3  ^0  non  ®‘*®''®®  ®^®,'’^=  30r  and  35c  per  share.  $2,500.  pay- 

1  000  1)0  5"  I  uhle.  within  45  days  from  date  of 

lined  AVV-  P®'’  ®^®’’®=  ®^®*'®®  20c  I 


|7D/\U  f  A  A  problems.  haM*  lii'^d  10.3;^^  .lune,  194.5  (Ont.)  autliorized  |  ^ ''U’PUuy  incorporated  March.  1945  ust  1,1945.  ...  $60  per  share,  payable  within  6t' 

rtlUln  LAtV.rjnCAU  !  answer  by  copying  features ]  capital  ,3,000,000  shares,  n.p.v.;  is-  (O***  )  authorized  capital  3.500.000  Raybell  Gold  Aimes  Limited— By  150  days,  one  year,  two  years 

of  tiur  system.  [sued  1.700.007;  escrowed  580,000. !  ^(*‘*res,  $1  jiar;  issued  1,150.006;  Agreement  dated  July  26,  1945,  W.  39  months  respectivelv.  Com- 

- —  '  The  iiasic  force  behind  our  un-,  Qualified  July  24,  1945.  jescrowed  1.035.000.  Treasury  D.  Latimer  received  an  option  on  pany  incorporated  June.  1945  (Ont.) 

T«f.I  MllRx,.,  1.  I  progress  is  the  high]  ASHER  GOLD  AHNES  IdMITEDi  shares  qualified  for  sale  through  1.000.000  shares  —  200,000  share.s  authorized  capital  3.000,000  shares, 

lotu  or  044  iviiuion  ousnels  ot  '  ,.vorl„ot,"vitv  Tho  Amo,-!.  _ _  nnv  i-ooicto.oa  h.-oto.-  f-ach  at  7lic  lOc  1.5.r  an;!  o,  _  . _ 7  <  _ j 


level  of  productivity.  The  Ameri-;  __Hy  Agretmcnt  dated  July  12.  tu^J'um  of  any  registered  broker 
Gram  Last  Fiscal  Year  Far  ;  ran  worker  in  the  pre-war  periodjioqj,  (jarnet  L.  Reamer  received  j  °*' **^”*”  ***0t  75%  ot  proceeds  from 
Ahead  of  Previous  Records  produced  niywhere  from  two  to  ten]  a„  option  on  1,300.000  shares —  sale  of  said  shares  to  the  public  will 

_  limes  as  much  as  workers  in  other;  3.50,000  shaies  at  5c  per  sliare;  i  ******  treasury  of  company — July 

Ottawa— An  estimated  524,000,-' fo****'*’*'"'’  end  his  purchasing  power  j  35n]ooo  shares  at  10,-  per  share; 

000  bushels  of  grain  had  been  mov-i  correspondingly  large.  NVhilej  350,000  shares  at  15c  ncr  share]  GARLSLE  RED  LAKE  GOl.D 
ed  out  of  Port  .Arthur  and  Fort!”®'®'®*  factors  account  for  (hisi  u^d  250.000  s’nares  al  20c  per  share,  MINE.S  I.I.MITED — By  Agreement 
'William  when  the  1944-1945  grain  I  Stoat  spread,  the  predominating;  ^2.000  payable  within  75  days  from  dated  July  13.  1945,  Dr.  Nathan 

year  ended  on  Tuesday  of  this  week. !  ®**®  ***®*  the  American  worker  is .  ,|ate,  of  consent  and  the  sum  of'  ''***'''’"''  agreed  to  purchase  100,- 


sa.le  of  said  shares  to  the  public  wi 
i  .go  info  treasury  of  company — Ju! 
]  30.  1945. 

!  GARLSLE  RED  LAKE  GOl, 
MIXK.S  I.I.MITED- -By  Agreemei 


**”*1.1!’45.  ^Oc  per  L, a  4  pSle  within  59  ”**®®®®d***-^  '**°*>*h”  ®**d  ^O"****® 

Raybell  Gold  Mines  Limited-By  javs.  150  davs]  one  rear,  two  vears  I ‘^1*®’*^®  thereafter.  Company 

Agreement  dated  July  26.  1945,  W.  guj  39  months  respectivel.v.  Com- i ’7®“**’**;®*'**^ ^ 

D.  Latimer  received  an  option  on  pany  incorporated  June.  1945  (Ont.)  V****’^®** .  ®®1”‘;®  "’"'I''’?®®  s**®*®”- 

-  - . .  . -  -  ,1.060.000  shares  —  200,000  share.s  authorized  capital  3.000.000  shares. ! f”®**'*''®'! 

?iit  dated  July  12.  nf  legi.stered  broker  1  each  at  ,  N^c,  10c,  12*i8C,  15.;  and  jj  pg,..  igayed  1,100,005:  escrowed  I  I’**?*’’*”***" .*3****’***®.“  J***'*  *'> 

L.  Bcr.incr  received  ]  °*'  (**0t  75%  ot  proceeds  from  |  20c  per  share.  $2,500  to  be  paid  990. 000.  Qualified  July  24.  1945.  j  Y'ank  Acllowknifo  Gold  Mines 

one  month  from  dale  of  consent:  WEMBLEY  GOLD  MINES  LIM- !  ^'****B®‘* — By  .Agreement  dated  July 


This  will  mark  the  greatest  move- ,  '>®*‘®*'  PQuipped  in  the  way  of  $1,200  each  thirty  day.s  iliereatter:  !  600  sharp.,  at  10c  per  share,  pax- 1  ”’2®"  1“’^®  and  15c  per  share. | 

_ t  '  niachinp-.  These  machines  fni-  flm _ .  -r.,.  ,  . _  'nSle  *®‘  a.OUU.bUU  snares,  par,  ISSUea  o„al*‘ 


ou.eoe  snares  10  oe  taken  u)i  and  1  shares  to  be  taken  up 

paid  for  ■w"itl  in  one  month  from  date  gg^  paid  for  each  succeeding  month 
of  consen.  and  50,000  shares  month- 1  ji^p,.pg{(p,.  ()j(,  whole  to  be  exer- 

ly  thereafter.  Company  incorpor- ;  (.jjgjj  within  22  months.  Company 
ated  June,  1945  (Ont.)  authorized ;  incorporated  April.  1945  (Ont.V 


up  and  paid  for  within  one  month 
from  date  r'  coii.sent  and  a  like 


raent  -of  grain  in  Canada’s  history. , '’*acl'>**®="  '1''*®”®,  machines  for  the  notwithstanding  terms  of  the  Agree-  able  forthwith  and  received  an  op-;  5  -99  99^.  oscrow'ed  1,350,000.  50.000  shares  to  be  taken  up  and|„gn,ber  of  shares'to  be  taken  up 
The  previous  record  of  3S6.000,nn<c  most  part  are  tinanced  largely  oy,  meut.  option  to  expire  within  a  two  Hon  on  a  further  2,399,994  shares,  Qualified  August  1,  1945.  6®*^  f**®  ■w"itlin  one  month  from  date'  gg^  pgi^  pg^j,  succeeding  month 

for  the  crop  year  1928-29  has  long  1  ®3rnings  that  have  been  ploughed  year  period.  Compr.iiv  incorpoiattd  — 200.000  shares  at  10c  per  share:  Rosenor  Gold  Mines  Limited—  of  consen.  and  50,000  shares  month- 1  fi,p,.eatter  the  whole  to  be  exer- 

been  surpassed.  I '’ack  into  the  business.  Therefore,  ;„,y.  19.5  .qu,.,  authorized  capi- , -300.000  .hares  each  at  I2I2C.  15c,|  By  AgreeLnt  dated  July  iTl^^^  thereafter.  Company  incorpor- ;  “uhin  22  months  cLpanV 

Of  the  total  shipments  more  than  i  **  *”  highly  essential  tliat  there  tal  .3.000, ooo  shares,  $  1  par;  issued  If^jc,  20c.  25c  and  3.5c  per  share  Ensjek  Exploration  Company  Limi-  a*®*!  June,  1945  (Ont.)  authorized ;  incorporated  April.  1945  (Ont.)! 
300.000,000  bushels  represent  px- 1  ”**°|*(*(  '*e  a  steady  flow  of  fresh  1,51,11,995;  es-jro-.ved  1, .350, 000.  and  399.994  stiares  at  75c  per  share' ted  agreed  to  purchase  200.000  capital  3,000,000  shares,  $1  par:  is-i  authorized  capital  3.500.000  shares, 
ported  wheat  through  both  Cana- ;  ®3Pila'  (p(o  productive  facilities  ir.  Qualiii' il  Juiy  '.6,  1945.  .payable  $2,500  wifniii  one  month!  shares  at  15c  per  share  and  114,-  sued  1,400,005;  escrowed  900,000,  $1  par;  issued  1,100.005;  escrowed 

dian  and  U.S.  ports.  [order  that  our  economy  can  he  re-]  Brenda  A'ellowknife  Mines  Limi-  from  date  of  consent  with  $2,50oj285  shares  at  1~hic  per  share  (for  Qualified  July  20,  1945.  I  1.100,000.  Qualified  July  24,  1945. 

In  order  to  meet  requirements  1  ('®’**'‘(3ted  fre^m  the  strains  of  the  i,.,j — jjy  Agreement  dated  July  11,  payable  in  each  of  the  next  suc-!"hlrh  company  acknowledges  pay-  ■  _ _ 

from  all  sources,  it  is  estimated  thalj  "'**®  and  become  efficient  to  meet]  1945,  Douglas  V.  .Mitchell  agreed  to  ,  reeding  11  months  and  $5,000  with-!  m.ent)  and  received  an  option  on  a  1— —1 

it  w"ill  be  necessary  to  move  from;*'*®  requirements  of  peace.  Oiisole-;  pm-chase  40,000  shares  at  10c  per, in  the  next  succeeding  6  months,!  ('((’ther  1.385.715  shares — 85,715  ¥¥  71,  _  _  J,  C**M _ A.* _ 

28  to  40  million  bushels  per  month!®®®*}®®  ®*’'*  physical  deterioration  share  (lor  which  company  acknow- ;  $10,000  witliin  the  next  6  months,  1  sh^*"®®  17*ic  per  share;  200,000  W  Orid  W  Ta6gLL  l^lLUctUOlT 

througli  Canadian  seaports,  and  i  *(’*'’'’*‘*  *''®  P®®*  fifteen  years  haveik-dges  payment)  and  receives  aniihe  whole  to  be  exercised  within !  ®6ares  at  20c  per  share  and  100,- 


World  Wheat  Situation 


betweer 
els,  CO 
bushels 
Oil  t 
pects,  c 
half  of 
areas  o 
not  esi 


^  leach  month  thereafter.  Company  in¬ 


now  evident  that!  bushels  at  the  beginning  of  tha 
)f  old  wheat  in 'mouth,  while  a  recent  official  re- 

t  the  end  of  the !  1®®«°  *1*®  **n®.old  export- 

I  able  surplus  m  Argentina  at  lOn 


t  crop  year  will  be  suhstan- ^  bushels.  Since  Australia 

lower  than  was  expected  as  1  held  157  million  bushels  ot  wheat 
ly  as  even  a  month  ago.  This' at  July  I,  1944  and  Argentina  an 
ion  in  year-end  stocks  has  expoitable  surplus  of  nearly  200 
rought  about  by  a  heavier  ex- 1  million  bushels,  the  past  year  has 
movement  than  had  earlier!  w'ituessed  a  sharp  reduction  in  the 
bought  possible.  It  now  ap-i  "’i!®at  stocks  of  these  tw"o  major 
that  the  combined  carry-over  exporting  countries  of  the  southern 


nought  about  by  a  heavier  ex- 
movement  than  had  earlier 
thought  possible.  It  now  ap- 


ana  usea  Teii.cies  iinaiicea  in  June  pulfu.ont  Iresn  funds  being  invest-  viding  however  that  the  whole  — By  .Agreement  dated  lulv  26 
for  a  total  of  $1.4io,()09,  compared  ed  in  new  enterprise  fo  replace  the,  amount  is  taken  up  within  eighteen  1945,  Winslow  Agency  Ltd.  agreed 
with  3,393  vehicles  with  a  financed  indu.stries  that  have  shrunk  or  mi-j  nionth.s  from  date  of  consent.  Com-  to  purchase  1,000,000  shares  for 
value  of  $1,415,253  in  the  corre- ,  grated  olS(  w  here.  In  consequence, ;  pany  incorporated  August,  1944  $150,000,  $50,'o0o  'of  w'hich  com- 
sponding  month  of  last  year,  the  !  a  "®P  '*®®  l)fcen  created  that  is  re-.  (Ont.)  authorized  capital  3,000,000  |  pany  acknowledges  having  received 
Dominion  Bureau  ot  Statistics  re-^  fleeted  in  :•  clowiiw.ard  trend  of  in-' shares,  $1  par:  issued  1 ,100,005 ;  |  gnd  balance  payable  on  the  basis  of 
ports.  _  dustrial  employment.  Such  a  situa-j  escrow  ed  990,000.  Qualified  July  {  $10,000  monthly  on  1st  day  ot  each 

The  reduction  of  15  ner  cent  in  tion  cannot  be  ignored  but  must  be,  31,  1945.  ....  month,  and  received  an  option  on 

the  number  of  unit.s  financed  re-  met  with  courage  and  vision  tO|  CARSCOR  PORCUI’i.VE  GOLD  g  further  $1,000,000  shares — 500,- 
sulted  frem  continued  declines  in  avoid  stagnation  and  the  creation  1  MI. \’ES  Ll.MlTED- -lly  Agreement]  999  shares  at  40c  per  share:  20o!- 

used  vehick  financing,  said  the  bu-  of  social  problems  that  will  be-  dated  June  .’!6,  IS  IS,  S.  Janicki  shares  each  at  $1.50  and  $2  per 

reau..  The  four  per  cent  increase !  come  aggravated  with  the  passage !  a.?reeJ  to  p'jn.ha  .e  100,000  sliarcsUhare  and  100,000  shares  at  $2.50 
in  the  amount  of  financing  reflects*  of  time,  as  has  characterized  some!  at  6c  per  shaie,  payalTn?  noon  data  per  share,  payments  under  option 


P®>  I  62,500  snares  at  10c  per  share,  pay-  United  Slates  at  the  end  of  their]  NVhilo  the  prospects  for  the  Cana¬ 
rd;  able  forthwith  and  received  an  op-  j-espectivc  crop  years  will  not  ex-' dian  spring  wheat  crop  are  bright  in 
‘}’®-ilion  on  a  further  1,522,599  shares  gped  550  million  bushels.  One  year]  some  sections  of  the  Prairies  many 
*®’i — 272,599  shares  at  10c  per  share,  g^o  {[,0  carry-over  in  these  two  farmer.s  will  find  that  the  present 
uu*  payable  3  menths  after  removal  of,  countries  totalled  672  inillioni  14-busbel  liniitation  on  deliveries 
e®. I  Government  wartime  restrictions:  bushels.  I  will  cover  all  the,  wheat  which  they 

vedi  500,000  shares  at  20c  per  share,]  q-bj  United  States  is  now  harvest-]  have  to  sell.  It  is  not  unlikely  that 
’•  payable  nine  months  after  above  j^g  g  bumper  crop  which  is  ex-i  Canada’s  exports  of  spring  w"heat 
date;  250,000  shares  at  40c  per  peeled  to  yield  1,129  million  bush-l  in  1945-46  will  equal  or  exceed  her 
26.  share;  2.50,000  shares  at  60c  P®® ]  els  or  50  million  busliels  more  than  production  which  would  mean  a 


CARSCOR  PORCUPi.VE  GOLD  g  further  $1,000,000  shares — 500,-  ^5(:>660.  Qualified  July  18,  19^.  equal  to  that  of  1944-45.  While  in-  held  of  seeding  only  11.5  million 
i.V’ES  LlMn'ED  — lly  .Agreement]  999  shares  at  40c  per  share:  20o]-  _  ^“Sa'vana  loT-”  creased  exports  will  not  permit  the:  acres,  it  Is  now  stated  that  the  acre- 

ted  June  26,  19  15,  S.  Janicki  siiare.s  each  at  $1.50  and  $2  per  a  dated  July  10,  194o,  ntaintenance  of  the  present  level  oi’jage  plaiiied  to  wheat  may  have 

. . '00  sliarcsUhare  and  100,000  shares  at  $2.50  ’'^’i  - I’ecelved  an  option  yegr-end  stocks,  it  is  not  now  an-:  readied  13  million  acres  and  that 

noon  (lata  per  share,  payments  under  option  **7  i. 000,000  snares  000,  ticlpate;!  that  wheat  supplies  at]  the  crop  may  make  150  million 
a  continuation  of  the  increased  ac-j  of  the  European  countries  for  sev-j  ot  consiMi",.  ii/  Commission  and  re-  to  commence  1st  day  of  November,  ”**®*]®®  ®*  J’,®*  P.y®*®’ ,  i  July  1,  1946  will  decline  to  the  pre-,  bushels.  Weather  conditions  in  Ar- 

tlvfty  in  the  new  vehicle  field  which  eral  generations.  There  must  be  theiceived  an  option  on  a  further  :!50.-  1946  on  basis  of  $20,000  monthly.  ^i®99  999  spaces  at  15c  ner  I level  of  235  million  bushels.  ]  gentina  have  been  less  favorable 

has  characterized  the  results  for' capacity  to  make  the  necessary  ]  000  shares —100,000  shares  at  9c  Company  incorporated  March.  1945  fi.g-pl  •>90*999  share's  at  ‘’5c  ner  *  Canada’s  prospective  year-end  ]  during  the  planting  se."ison  with 

recent  months.  There  were  430  new  adapt"itions  to  (he  rapid  changes  |  per  share,  payable  by  Sept.  1,  1945;  (Ont.)  authorized  capital  3,000,000  j;[,ai"e’  ""l0()  000  shares  each  at  slockpile  of  wheat  is  being  rapidly]  cold  weatliei  and  a  continued  la'’k 

vehiclss  tlnanced  in  June  this  year  that  hav-j  lieen  ac("derated  by  the]  100, OOO  shares  at  12c  per  share,  pharos,  $1  par,  issued  1.(100,005;  30c  and  35c  per  share,  50.-  whittled  down  by  the  vigorous  ex-  of  rain.  The  acreage  seeded  fo 

to  the  extent  of  $572,131.  I  war.  Tliis  involves  in  its  scope  free- ■  payable  by  January  1.  1!'4G  and .  ®®®'’0"'ed  1,000,000.  Qualified  .Aug-  999  gbgres  to  be  taken  up  and'  paid  Port  program  which  is  now  in  fullj  wheat  is,  nonetheless,  expected  to 

Used  vehicles  financed  in  June  dom  of  opportunity  to  advance  un-' payable  liy  .April  1,  19  16.  Company  asL  1945.  •  •••  i:  ■  for  within  45  days  and  50,000  shares  swing.  Overseas  clearances  of  wheat  j  exceed  the  abnormally  low  15.4  mil- 

totalled  2,462  units  wiin  a  financ-]der  competitive'  condition".  <b.'  incor'porated  June,  1945  (Ont.)  iiu-  „  .  ^7i'*  i  a  *V^*  *1  montlily  thereafter.  Company  incor-  and  wheat  flour  have  passed  the  40 1  lion  acres  which  were  seeded  a 

ed  value  of  $900,878,  compared  maintona.icc  of  open  classes,  edu-  150, OUi)  shares  at  l  >c  per  share,  ^.^•’®®’*}®**l  J****®  Jj*;  ’*’  porat’ed  April,  1935  (Ont.)  author-  million  bushel  mark  during  each  of '  year  ago. 

with  3,208  transactions  involving '  cation  a("<"essil)le  to  all  m-coi  (iin  4 .  (horized  capital  2.000,000  sliares.  1  f agreed  t(>  capital  3.000,000  shares,  $1  the  months  of  May  and  June.  Total  The  outlook  for  grains  in  Europe 

$1,187,392  in  June  1944.  The  de-!to  capacity,  the  modernization  of]Sl  par:  i.siifd  800,005;  escrowed  P"''®hase  11(1,00  s  ares  at  oc  per  jggggjj  1,599^999;  escrowed  1,-  exports  for  the  crop  year  may  equal  this  year  is  repot  ted  to  be  the  poor- 
crease  for  Quebec  amounted  to  only '  plant  and  equipment  and  tbe  ef-  720,000.  Qualified  July  16,  10  15.  ] ’’’ ’®'^®’  6?,^.®** ,  °  ®  ,  P*”,®®*®  200.000.  Qualified  July  30,  1943.  the  344  inilllon  bushels  exported  in  est  of  the  entire  war  period.  Al- 

three  per  cent,  but  substantial  re- 1  fectlve  use  of  research  facilities]  CARSHAW  PORCUPINE  <JOLD  .6“^*'**®®**®**  “J*  gPRINGPOLE  MINES  LIMITED  1943-44.  Although  no  official  esti-]  though  the  yields  of  both  food  and 

ductions  were  recorded  for  all  other ;  tha*  can  magnify  productivity,  open ; -MlN.E.s  LIMITED — By  Agi  eement  gi,g,.gg ^990000  shares  at  8c  per  — Agreement  June  25,  1945,  mate  of  the  carry-over  will  be  avail- 1  feed  grains  are  below  average, 

sections.  I  up  new  frontiers  and  direct  into]  dated  April  26,  1945,  NVilliam  F.  gi,grg  payable  within  four  months  "N’iDla  R- »***(  ^**••’<^0®*'*  ab'®  until  August  17,  it  does  nor !  wheat  has  made  the  poorest  show'^ 

Cumulative  results  for  (he  first :  constructive  channels  the  forces  j  Morgan-Deuu  received  an  option  on  D-om  date  of  agreement:  100.000  ^IcLeod  received  an  option  on  740,-  appear  likely  that  more  tl.an  285  ing.  Seeded  acreages  of  winter 

six  monibs  of  this  year  indicated  now  in  motion.  In  short,  the  long  1,500,000  shares — 200,000  shares  gUgres  each  at  10c,  12c, 'l5c,  17c,  shares — 240,000  shares  at  lOcj  million  bufhels  of  old  wheat  will' grains  were  below  average  and  fer- 

an  increase  in  the  volume  of  new  established  industrial  areas  ohould !  eacli  at  1  5c.  25c,  33c  per  share,  pay-  20c,  23c,  SOc,  35c  and  40c  per  share!  P®*"  ohare:  100,000  shares  each  at]  be  held  o\er  into  the  new  crop  |  tilizer  sui'plies  have  been  short.  The 

vehicle  financing,  with  1,680  units]  foster  and  promote  policies  that]  able  Nov.  1.  1945,  Jan.  1,  1946  and  the'who'le  to  be  taken  up  within  a  12t2c,  15t",  20c,  SOc  and  SOc  per  year.  1  Mediterranear.  countries.  French 

financed  to  the  end  of  June,  com-: - |  March  2,  1  946;  100,000  shares  at  period  of  18  months  and  20  days,  share:  40,000  .shaies  to  be  taken  The  July  1  stocks  of  wheat  injNorth  Africa,  Portugal,  Spain  and 

pared  with  1,022  financed  In  the;  1945  totalled  12,085  compared  with!  40c  per  shave,  payable  May  2,  1946;  from  date  of  agreement.  Company  np  within  a  period  of  ten  days,  a  both  Australia  and  Argentina  are  {  Southern  Italy,  have  suffered  the 

Bimilar  period  of  1944,.  Used  vehl-:  17.169  user'  lehicles  financed  dur-|  200,000  shares  each  at  SOc'and  60c  incorporated  May.  1945  (Ont.)  auth-  furtlier  25,000  shares  one  month]  below  those  of  a  year  ago.  Aus-  most  serious  losses,  while  crops  In 

cleB  financed  In  the  first  half  of  lug  the  first  six  months  of  1944.  per  share,  payable  July  2,  1946  and  orlzed  capital  3,000,000  shares,  $1  thereafter  and  for  the  next  6  sue- '  tralia  was  holding  only  41  million  Northern  Europe  have  fared  better. 


*  ot  qualification  and  received  an  " 


200.000.  Qualified  July  30,  1943.  the  344  million  bushels  exported  in  est  of  the  entire  war  period.  Al- 
SPRINGPOLE  MINES  LIMITED  1943-44.  Although  no  official  esti-]  though  the  yields  of  both  food  and 
— By  Agreement  June  25,  1945,  mate  of  the  carry-over  will  be  avail-]  feed  grains  are  below  average. 


dated  April  26,  1945,  NVilliam  F.  gi,are,  payable  within  four  months  "N’iDla  R-  and  Murdock  A.  able  until  August  17,  it  does  nor  |  wheat  has  made  the  poorestshow- 

Mor.gan-Deuii  received  an  option  on  D-om  date  of  agreement:  100.000  ^IcLeod  received  an  option  on  740,-]  appear  likely  that  more  tb.an  285  ,  ing.  Seeded  acreages  of  winter 
1,500,000  shares — 200,000  shares  gUgres  each  at  10c,  12c, 'l5c,  17c,  shares — 240,000  shares  at  lOcj  million  bufhels  of  old  wheat  will' grains  were  below  average  and  fer- 
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LIMITBU,  Ao7al  Bank  Bldg.,  Taronta.  I 
(Subject  la  confirMtlan  and  ahaaga)  I 


—THE  FINANCIAL  TIMES,  AUGUST  10,  1045  11 

.1 

Canadian  Active  Bond  Prices’ 


-Weak  endiog  Auguet  7,  194S' 


Abitibi  .  «•<  4K 

Do.,  6'%  pref  57',  59 

Do  ,  .  . . .  160  163  W 

Acadia  Atlantic . :  17'j  17 '4 

Do.,  pref .  100  IOO.I4 

Acme  Clove . 13 

Do.,  pref .  100  100 

Agnew  SurpaM .  33 

Do.,  pref .  114 

AJgema  Steel  Corp .  15.tj  16.H'  IS 

Do.,  pref  .  .  100 

Aluminium  Ltd . .  113  1I4M  113 

Alco,  pref .  lOS'ii  lOSH  105 

Amalgamated  Electric. . .  17'., 

Anglo  Can.  Tel.,  pref _  54 54 

Aebestos .  344  25’., 

Assoc.. Tel.,  pref  531* 


Prev.  High  Low  IVici 

Close  Cham 

44  4H  44 

57'-,  59  57».<  4-  I'A 

160  163  W  15g  4-  3H 

17'i  17'4  17  —  U 

100  1004  100 


Sales  Bid  Ask  High  Low 

3065  •  54  34 

1455  «  Z  624  434 

6  «  "  170  40 

dso  ..  .i  171.^  17 

125  ..  1004  lOOVs 

....  100  ..  14i<  94 

10  .  ..  100  90 

_  33  ..  33'i  20 

114  ..  114',  113 

1305  19  14 

984  100  10014  97 

380  ..  139.4  944 

173  10541004 

174  18’.,  23  13 

57 


Week  ending  August  7, 1945 


GOVERNMENT  lONDS 


Prev.  High  Low 
Close 


Balsa  Hid  Ask  High  Low 


Barker's  Bread .  41 

Do.,  pref .  45 

Bathurst  Paper,  "A”.  .  16' 

Beatty  Bros.,  "A”  com. .-  40 

Do.,  "B”  com .  37 

Do.,  7"%  pref . :  112 

Bell  Telephone  . . , .  t . .  172 

Bertram  81  Sons .  31 

Biltmore  Hat . 1 , ,  1 1  >. 

Blue  Ribbon  ....  1 ... .  8* 

Do.,  pref .  53 

Blue  Top  Brewer.v  28 

Brantford  Cord.,  com  .  .  91 

Do.,  pref .  26t 

Brasilian  .  .  25 1 

Brewers  6i  Distillers ....  10 

Do..  V.  T  .  9' 

B.A.  Bank  Note . 1 . ,  18 

B.A.  Oil  .  24 

B.C.  Power,  "A" .  22 

Do.,  “B”  .  3 

BruckSilk . 1..  151 

Building  Prod . .  33$ 

Burlington  Steel  124 

Caldwell  Linen  .  61 

Do.,  1st  pref . 1  271 

Do^  2nd  pref . 1  14 

Can.  Bread . t.,  51 

Do.,  "A”  pref _ 1 . .  112 

Do.,  "B”  pref . i  75 

Can.  Cement . r _ 1  1 3 

Do.,  pref .  133 

Can.  Cycle,  pref  .  106 

Can.  Forgingt,  "A” . . : . .  35 

Do..  “B" .  40 

Can .  Iren  Foundries ....  16 

Do.,  pref .  11! 

Can.  Nor.  Power  .  . .  1 . .  101 

Can.  Packers,  "A" .  341 

Do.,  "B  "  17 

Can.  Lines . t . .  16* 

Do.,  pref . 45 

Can.  Wire  k  Cable.  “A".  83 

Do.,  "B” .  25 

Do^pref .  108 

Can.  Bakeries  . . . 1  10 

pref  .  105' 

Can.  Breweries  r .  161 

Doj,  pref .  51 1 

Can.  Bronse . 1 . .  .39 

Do^pref .  107 

Can.  Canners: . 1..  18 

Do.,  1st  pref  . 1  24 

Do..  2nd  pref  .  . ! . .  19* 

Can.  Car  8s  Foundry.: . ,  13,1 

Do.,  pref.  (new) .  30 

Do.,  pref.  (old) .  29 

Can.  Celanese .  S3 

‘To.,  rights. ... : .  33 

Do.,  pref .  176 

Can.  Converters  ...  50 

Can.  Cottons,  com.  (new)  27* 

Do.,  pref.  (new) .  271 

Can.  Dredge  8s  Dock.  ;  34 

Can.  Fairbanks,  pref  . .  130 
Can.  Foreign  Invest ....  40 

Do.,  pref . 

Can.  Gen.  Elec  . :  205 

Can.  Ind.  Alcohol,  “A",.  81 

Do..  “B” .  8 

Can.  Locomotive  (new). .  30 

Can.  Oil  Co . :  34 

Do.,  pref .  161  1 

Do.,  rights  .  r .  1  00 

Can.  Pac.  Rly,  . 171 

Can.  Shipbldg,  "B"  7 

Can.  Wallpaper,  “A” . . :  20 

Do..  "B” .  21 


14  4  254  354  +1 
S3  4  . ,  , . , 


164  1611 
39  4  . . 


114  .. 

84  .. 

53 

28 

94  104  94 

264 

354  354  254 
10 
9's 

18  18  174' 

34  254  234 

22  25  22 

3  3>i  3 

15)j  16  IS'j 

33  $4  34  23 


274  30 

14 

s'^  54  „ 

113 

75  75 

134'  124  134 
133  125 

106 

25  254  35 


164  164  16 
45  454  45 


10  94  9 

105 '4  I  OS's 

164  16'.j  16 

514  514  51 


194  194'  19* 
13,4  134  13 

30  304  30 


57  514 

364  30 


40  4  30 
30  234 

ni'i  1114 
172  161 


57 

SO 

28 

tO'i 

8 

27 

26  li 

27V, 

22W 

11 

94  . 

184  154 
25  4  23  4 

264  20 '.j 


26  174  .60  I  Southam  Co.  .  16  16  15$ 

14'5  10  Southern  Can.  Power  13  13 

32'i  27  $2  10  Standard  Chemical  .  .  lO's  I04  10 

31  28 '4  $2  10  Standard  Paving  .  4  4  44 

59  45't  91  00, b)  Do.,  pref .  IS'j 

23 '.1  23  Stedman  Bros  . .  42 

76  ■  158'i  $7  OO'b)  Steel  of  Canada  .  75',  76  75* 

50  40  $3  00(h‘  Do.,  pref . .  78'5  80 

27**  26i.i  $1.20  Sterling  Coal . .  « 

28 'j  26  4  $1  30  TamblynLtd  .  30  19 

2.5  19',  Int.  Do.,  pref  .  S3 

30  115  $6  00  Tip  Top  Tailors  .  32  20  4'  30 

47  33  $3  00  Tookes  Bros,  'new)  .  I , .  23 

$8  00  Toronto  Elevators .  33  35  34 

10  $8  00  Do.,  pref .  52  4 

lO'i  6'j  Int.  Tucketts  Tobacco,  pref. .  165  170 

9 '-4  6',  lot.  Twin  City .  13  4 

35  IS',  Do.,  pref  .  80 

39  19  $I  00  Union  Gas  Co  8*s  8*s  8* 

65  1.50  $8  00  United  Corp.,  "A". I  394  294 

00  I  05  Do.,  'B"  .  184  19i»  1’ 

21  11*,  Int. !  United  Steel  . :  ..  5',  S', 

7  .1  Viau  Ltd  . 1 .  13  14 

20  16',  $1  00  Do.,  pref . 100 

24',  16  $1  00 1  Wahasso  Cottons  63  63  63 

54  4  Int.  Walker  (Hiram)  G.  81 W.  76  76  4  75'. 

25',  16  Sl  .SOj  Do.,  praf .  32*i  22  4  33V 

$4  00  Western  mrocer  .  140 

15  12'.:i  .50 1  Do.,pJfcf  .154  155 

16  14  80  1  West.  Kootenay,  pref 

70'i  49  $1  00(b)  Western  Steel .  18 

49',  145  $8  00  Weston  s .  20','  20  4  30 

40  33  $3  00  Do.,  pref .  1054 

27  23  $1  20  Do.,  pref.  mew'  100',  101',  101 

42  .38  $2  00  Wilsil  Ltd  .  22  22 

42 'j  38 'j  $3  00  Winnipeg  Electric.  "A"  11 '4  12  11V 

12  II'.*  Do.,  pref .  89  89 

58  .54  $2  05  Wood,  Alex.  8s  J..  pref.  1 10 

65  424  $2  22  Woods  Mfg.  Co.,  com  .30  30 

18',  114  $5  00  Do.,  pref  .  110  .. 

52  Int.  Wool  Combing  I.I'*  17'.,  .. 


....  Do.,  3"^  notes .  494'  .. 

....  Monlraal  Talegraph.  : . .  454 

....  Montreal  Tramways  .. :  32  4  34  33 

....  Moore  Corp .  634  634  63 

....  Do.,  ’‘A"  pref  ..:....  256 

Do.,  "B"  pref.  . ! . .  .  .  360  ..  „ 

$6  SO  Murphy  Paints,  00m  .25  ..  .. 

$1  30  Do.,  pref .  105 

$7  00  National  Breweries .  40 '<  404  604 

...  Do.,  pref .  45  45  405, 

$5  00  National  Grocers .  13  13  124 

$8.00  Do.,  pref  .  39 

$5  00  Nat.  Sesrer  Pipe,  “A”! .  .  38  28 

Nat.  Steel  Car .  20',  21 31 

$3.75  Niagara  Wire .  34  4  34  33  4 

.80  Noranda  Mines .  55  4  57  56 

....  North  Star  Oil . 1 . .  64 

Do.,  pref .  64 

$3.50  Ogilvie  Flour .. .  1  274  38 

$I  00  Do.,  pref .  172  174  1734 

Int.  Ont.  Steel  Prod .  I7'4  184  18 

Int.  Do.,  pref .  120 

$7.00  Orenge  Crush  .  8  8 

$8  00  Do.,  pref .  10 

30  Ottawa  Car .  7i^  g 

.60  Ottawa  Electric .  37  37>  j  37 

Ottewa  L.  H.  8s  Power  10',  104 

$3  .50  Do.,  pref . 101  100 

Int.  Page  Hersey  mew>  . .  38  28  37V,' 

Page  Hersey  Tubes  113,',' 

$1  30  Penmans  Limited.  61  61 

Int.  Do.,  pref .  150  156 

....  Photo  Engravers  .  20  195^ 

....  Porto  Rico  Power,  pref.  118 

Powell  River. ......  I . .  14  2H,  21 

$1  00  Power  Corp . 1..  lO'j  10.',  104 

$1  60  Pressed  Metals  .  14 

.  Price  Bros . 1 . . .  .  33 ' 34  33  Vj 

Int.  Do.,  pref  .....  1034 
60  Provincial  Transport  .: .  11'.,  13 

40  Purity  Flour, .  74  74  74 

Int.  Do.,  com.  (new)..:i..  64 

$1  50  Do.,  pref  .  93 

.80  Do.,  pref.  (new) .  45';i  45'-^  4$ 

Quebec  Power . 1  164  17  164 

$6  00  Regent  Knitting  .  t ..  I  13 

$3  SO  Do.,  pref  .  24  24 

Riverside  Silk.  "A”.  :i . .  32  33 

$5  00  Rolland  Paper  ...,i..  11'^  12  •• 

$5  00  Do.,  pref .  106  105 

$1.50  Russell  Industries .  34'.,  34  5;j  .. 

$1  50  Do.,  pref . .''35  335 

.  Sagueney  Power,  pref  .106  106 

.60  St.  Lawrence  Corp, .  3'*'  3*.,  3'.< 

60  Do.,  pref  .  24  24  4  24 

St.  Lawrence  Flour  Mills  37** 

Do.,  pref .  14'., 

$1  00  St.  Lawrence  Paper,  pref.  61  63  61 

$2  50  Shaw.  Water  8,  Power.  194  19**  19 

$4  00  Sherwin-Williams  .  :  23'*  25  24 

$1  00  Do.,  pref . 150 

$6  50  Sick's  Breweries  .  27  374  36 

Do..  V.T  .  27  264  .. 

$5  00  Silverwood  Dairy t  II 

Do.,  pref  .  10  10 

$3  40  Simon  Si  Sons  . 1  26' j 

$1.50  Do.,  pref  .  Ill 

$5  00  Simpson,  "A" ,  18' j  19 

80  Do.,  "B'’  (newt  : .  .  .  14  15 

$I  00  Do.,  pref.  4'ji%  (new)  lOO'j  1004  994 
.60  Southern  Co.  .  16  16  154 


494  49 'a  .  . 

454  43  Allens  Toronto  Pfd . 

J*  «  Anglo  tan.  Tel  "A”  tom. 

3^6  ^  2!$'.*'*  $7  00  Anglo  tan.  Tel.  5%  Pfd. 

360  348  $7.00  Brauharnois  L.  H.  A  P.  ... 

IAS  ”  as  sn  **'•'•  St'K**'  . 

Vm  37  $3  00  b.C-  Tel.  1st  Pfd . 

47  404  $1  75  Hrinton  Peterboro  Carpet 

13Va  12  Int.  British  America  Assce.  . 

.30  38  $1.50  British  5ltgr.  A  Trust  .. 

38  22  -  Brockville  fnist  . 

32  174  $I  66  Calgary  Power  6%  PfJ. 

2Si..  ?2  22  t^anada  Life  AsSce . 

*s  $4  00  Airwajs  . 

I?*  Ji-  'i,  tan.  Bakeries  Pfd . 

3$  *  2i4  $1  06  };•"•  ‘.0A*P.  Wool  . 

175  1684  $7  00  I'fii'banks  . 

18*4  15*s  $I  00  t  an.  hire  Insurance  ,, 

20  $7  00  tian.  (jeneral  Insest . 

94'  6  .  .  tian,  Indeuinity  . 

104  10  Int.  tan.  Industries  “A”  tom 

•  4  34  Jnt.  t.an.  Industries  "B"  Coni 

■?*.  •  ^2^  **  2®  <  *"•  Indtislries  7%  Pfd. 

im  sa  »5  00  ,  Investors  t.oip . 

IIS',  100  *  SS  OOI'  ""'  I:"”*'  fU'id  . 

61 '4  57  $.1  00I  .Machinery  Com.  ... 


344 

366 

36>{  . 
105  106 


404  -  44 

13*4  .... 


36  30 

59  4  50 
$  74  5 

6V,  5 

39  34 

175  168 

18*4  15 

*130 


74  7's  7*- 

64 
.93 

.  45'!;  45'.!;  45 

I  16*4  17  16$ 


104  104  10 
84  S', 

-  .38  38  4 

„  II  Vi  81, 
..  101  98 

..  39  28', 

..  115',  100 

61 '1  .57 

..  150  140 

19 

117  *119  *110 
22  16", 

12.'.4'  6', 

IS  16  14 

37$,  32 

102 107'.<j  100 1.J 

12  9'4 

8*4'  6', 

8  7>*  64 


$6  00  t-O"-  Motor  Imiiip  “A”  A  “B"  8.7.5  9.75 

Int.  tian.  Paving  Pfd .  4.0"  I 

$7  00  tan.  Tea  Ptd .  fitl.OO  I 

51  00  tan.  West.  Nat.  (.as  I  .H.AP.  ”'  9 

30  tom .  .36. (in  3 

Int.  Do.  pfd .  Km.""  I  1*7 

ss*"sn  '*"•  "eslinghoiise  .  o.'t.O"  jf.nn 

*’  30  Westinghoiisa  Fractions  1.'25  1.40  *;'’, 

tapital  Iriist  .  5".""  | 

Capital  Wire  Cloth  (  om.  ..  8."0  1  *21'^ 

tapital  Wire  tiolh  Pfd.  ...  2l..5n  i  *“ 

Cassidy's  Ltd .  94.""  101‘s 

$1  00  tawtiira  Apts.  Pfd .  ,3.7,5  j  * 

Int.  A.  W.  Chase  Pfd.  Bniiiis  _  28.0"  ] 

$1.60  liolonial  Bealty  tom .  4.,50 

$2  00  Colonial  .Steamship  .  8".no  8,3.""  '  , 

-  22  t.oinmerclal  Finance  Com.  ..  'Mm  1".""  J  The 

I*  22  Commercial  Life  .  7, no  9.00  ' 

il  f?  tionfederation  Life  .30%  IM.  1.39.00  1 

$5  50  ••""•'"'"'■I  l-'I'e  20*1.  Pd.  ..  .32.00  ! 

Coiriigaled  Paper  Box  Bis.  .30.0" 

$1  00  ti'owii  l.ife  Fully  Paid  ....  282.:>"  I 

51  40  Crown  Trust  .  7.3  "0  ■  lOt.CO 

$7  00  Deb. -A  -Sec.  Pfd .  9.3.0"  !  1 IS-CO 

$3  00  Detroit  Inter.  Bridge  .  2","0  22.0"  . 

90  Doni.  Eiivel.  (West)  Com.  ...  7..5"  I  122."" 

Done  of  Can.  t«i.  In,.  ...  171.""  1 13."" 

,1  no  Dominion  l.lfe  .  173.0"  |  108."" 

,1  no  Dover  Industries  .  8.""  n.O"  I'f"."" 

*'  ■’'■c  Pf'l.  Par  825  ..  •..5..5"  27.0"  '  1 1*"" 

Kaslcni  Steel  Pfd .  22.30  1  127.75 

Easlein  Tnisl  .  l.Ml.O"  118.00 


ts  62.00 

High 

I>ow 

Int. 

Rata 

Due 

Maturity 

Bid 

Asked 

. .  38.WI 

ms 

102  Dom. 

of  Can. 

..  4‘/i 

F  A 

Fe. 

1.  1946 

101 S 

102', 

..  in..S" 

11.50 

10"  <4 

....  Dom. 

of  Can. 

..  l«i 

M  N 

My. 

1,  1946 

100$, 

ICl 

. .  52.50 

mi 

....  DuA, 

of  Can. 

..  2 

J  015 

De. 

15,  1946 

mo*'. 

mi')* 

5.75 

•movi 

99\  Dom 

of  can. 

..  ly* 

M  N 

My* 

1.  1947 

100$, 

101 

..  5. no 

miH 

- Uum. 

of  Cats. 

..  2>4 

M  S 

Ma. 

1,  1948 

mi't* 

102'., 

. .  89.5" 

102', 

101  a;  Dom. 

of  Can. 

..  3$4 

J  D 

Ju. 

1.  46-49 

mi  8* 

102'* 

..  116.(1" 

HI5>i 

104  Dom. 

of  Can, 

..  S 

J  DIS 

Ju. 

15,  5U-.S1 

HI,', 

106 

.  75.0(1 

104 

....  Dum. 

of  Can. 

..  3'^ 

M  MS 

No. 

15,  48-51 

mi  $4 

105 

. .  58.0" 

101 

]"2‘*  Uoin. 

of  Can. 

..  s 

A  t) 

Oc. 

1.  49-52 

104 

mi'i 

..  115."" 

m.''» 

10.5  Dum. 

of  Can. 

..  4 

A  U15 

Jc. 

IS,  47-52 

104', 

10.5 't, 

.  A  .50.(9) 

m.5''. 

10.51,  |H>m. 

of  Can. 

..  v,i 

F  A 

Fc. 

1.  4S-52 

H'.5',| 

106 

..  1U4.jU 

104 

m2$i  Dum. 

of  Can. 

..  .1 

M  S 

Ma. 

1,  52-54 

104', 

105'i 

..  4I2.,5n 

103  ■« 

lOPj  Uum 

of  Gan. 

..  3 

J  D 

Ju. 

1,  5U-.55 

<"3<, 

mas 

. .  3.6" 

ms'-i 

mi'i  Uum. 

of  Can. 

..  3 

M  N 

No. 

1,  5.3-56 

1(13 

103»i 

..  10.5.'J.5 

1048* 

m:i',  Dum 

of  Can. 

..  4V4 

M  N 

No. 

1,  48-56 

I03'a 

lM?h 

. .  8..3n 

1068* 

10.5$,  Unm, 

of  Gan. 

..  4>a 

M  N 

No, 

1,  47-.57 

I"'". 

106'., 

. .  27.(1" 

102'; 

lllU'>ii  Dom 

of  Gan. 

..  3 

M  N 

Ify. 

1.  1957 

H'2 

1028. 

. .  82.0" 

HIS'i 

m78i  Dum 

of  Gan. 

..  4V4 

M  N 

*No. 

1,  48-58 

107  F* 

108', 

..  14."" 

18.00 

102 

mo'-,  Dum. 

of  Gan. 

..  3 

J  D 

Jit. 

1,  53-.58 

102 

H)2', 

.,  175.U" 

mi'i 

99  ^  Dum. 

of  Gan. 

..  3 

J  J 

Ja. 

1,  56-59 

mi  '-j 

102'* 

.  162,0" 

mi8. 

99  Vi  Dum 

of  Gan. 

..  3 

J  D 

iu. 

1,  57.60 

1  "O'*, 
H)9'a 

HI!  8, 
110 

.  1.59."" 

163.0" 

mm* 

1091.  Dom 

of  Gan. 

..  4'.i 

At  N 

No, 

i,  49-59 

..  168."" 

I7l.no 

1(13'* 

102' i  Dum. 

of  Gan. 

..  .3$* 

J  D 

Ju. 

1,  56-66 

103', 

mi'i 

. .  63.0" 

97-5. 

....  Dom. 

of  Gan. 

..  3 

M  SIS 

Perpetual 

97“* 

98', 

. ,  7.(1" 

8."" 

mm. 

....  Dora. 

of  Gan. 

..  1 

F  A 

Fe. 

1,  1962 

H'O 

mo‘‘* 

. .  4.2" 

9."" 

10, nn 

10" 

....  Doni. 

of  Gan. 

..  3 

M  N 

Apr 

1,  1963 

ton 

10"'* 

B”  8.7.5 
. ..  4."" 

9.75 

RAILWAY 

AND 

NAVIGATION 

BONDS 

Canada  Steamships 


.  tan.  Pac.  Hly  4  Perp 


3)» 

M-S  IS 

Mar. 

15-.57 

97 

99 

FA  1.5 

Feb. 

15-51 

H'l 

106 

ih* 

JJ  C 

July 

60 

11.3 

11.5 

r-4‘* 

116$* 

4 'A 

MSCNL 

Sept. 

51 

124'.j 

»'!* 

JUEI  GNL  Juna 

55 

13"'* 

S 

JUEI  G 

Dec. 

4.5-50 

mui 

STbJ.ISAOGNL  Oct.  1-69 

1278* 

3 

JJ15  C 

Jan. 

54-59 

mi 

i(n8* 

1'28  ....  (an.  Nat.  Hly.  ( Doni.  tiiiar.)  5%  J.I5  AO  CNL  Oct.  l-h"  12, "4  '...• 

ini'a  ....  tan.  Nat.  Rly.  (Dom.  tiuar.)  3  JJ15  C  Jan.  S4-3'J  l"l  IPl* 

*  1944  quotations. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

"^The  fellawing  qnelatiena  are  fnrniihed  by  The  Invesiment  Dealers'  Asseciadon 
a(  Canada 


PROVINCIAL 


I  Previnee— 

,  Klt.liO  86.00  Alberta  . 

!  118.00  88.OO2  Alberta  . 

>2  0(1  I"8.""  liil.lHl  British  Culunibia 

,  122.""  118.""  <  Brilish  toluuibia 

'  115.""  1 1".""  hi'itish  Columbia 

I  108.""  tu:Mm  Manitoba  . 

9  no  l'JO.09  itl.Oi'x  Manitoba  . 

27.0"  '  It'""  l"8.(l"  New  Brunswick  . 

j  127,75  IIH.OO,  New  Brunswick  . 

1I8.0U  114."",  Nova  Scotia  . 


$7  00  I'dmontoii  Stock  3ds.  Lnits  li.'i.tHi  70.VU  l"9.im  KI.3.3U  tliitario  . . . 

.1  Empire  Life  23%  Pd .  16.""  I"9.""  I"7.0"  tintarlo  . 


Maturity 
1  March  1947 

1  Oct.  103'J 

15  Feb.  1947 

1  Oct.  lOj.'l 

1  Sept.  1933 

I  April  I'JI7 

1  Oct.  19.51 

l.»  .May  195(1 

15  Viiill  1961 

15  Sept.  1952 


Bid  Asked 

lul.on  107.0" 
1 ‘9.06  118.00 

10.3.30  11)7."" 

12". I")  124.00 

II'i.3l  113.50 
103.(10  106,25 

I  (  .1.5.)  12C0" 

K'O.fin  ll'JJi" 
127.00  I31."0 


27*i  27*.*  26i,i 

28 ' 2  26  4 


8  f  1 

8!«  4-  1 'g 


17$g  I8*i  17$*  — 


Can.  Wineries . 

5  k' 

Can.  W.  B.  Bojiet.'**A” 

32'-i 

23 

Carnation  Co.,  IM  pref. 

Cockfhutt  Plow . f . 

14 

13  $5 

Cons.  Bakeriea . 

14k 

15 

Con,.  Min.  Is  Smelt .  . . 

OS's 

66 

Contumere  Gat  . 

146 

146 

Conium^e  Glatt . 

38$*' 

40 

Coe.  Im^rial  Mills  . . . 

26$* 

26*4* 

Crown  Cork  Ik  Seal  ... 

40 

40', 

Crows  Nett  Coal . 

41  $* 

Dairy  Corp . 

tl'-* 

Do.,  pref . . 

58 

Dittillert-Seagramt .... 

57 

59  $* 

Do.,  pref . 

115 

Dom.  Anglo . 

33 

Do.,  pref . . 

85 

Dominion  Bridge  : .  •  • . 

3.3 

33 'i 

Dom.  Coal,  pref 

1.3'* 

Dom.  Dairies . r . 

11 

10 '-i 

,.  ..  70'i  49 

149 'j  145 
40  33 

27  23 

42  .38 

404  41  Va  42' j  .38 
12  II 


75*^  +  4 

+  I'A 


52  4  .54 
124  13*4 


8*1!  8*4  8* 

29*4  29*g 

18*4  19$4  19 


6.3  63  62 

76  76  4  75 '4 

22*,  22V*  224 

140 

154  155 


Excelsior  Life  4"%  IM . 

....  Federal  Foundries  New  (  om. 

F'orelgn  Power  Pfd . 

50  Galt  Bras.,  tom . 

*'  1*  tioderich  Elevator  . 

In,  Granite  Club  . 

60(hi  •iieat  T.akes  Power  Pfd.  .. 

$3  00  "OM  l-'l*  . 

$3  00  fiuaranlee  to.  of  N,  A . 

.  (tiiardian  Bealty  Pfd . 

80  Gurney  Foundry  Pfd . 

$2  .50  Guelph  A  Onl.  Inv.  Par  $.50.. 

30  Halifax  Insurance  . 

I"*-  Hart  Battery  tom . 

4,  A",*'  Highland  Dairy  Pref . 

*  nn  Homewood  Sanitarium  . 

Imperial  Life  . 

In,,  Industrial  ,Mlge.  A  Trusts  . 

Ingram  A  Bell  Pfd . 

$1  50  Inf.  I'tilltles  3.50  Pfd . 

Int.  l.ambton  Loan  . 

.  ..  I.pgare  Pfd .  .. 

.  ..  Eoblaw  Inc.  tom . 

Condon  A  West.,Trn()l  .... 

Jj  Mannrarturers  Olfe  . 

*7  Maritime  l.ife  . 


89.""  130.00  I'JO.Oilr.  Ontario  . 

3  70  4  10  '  Ikil.'J*  118.(1"  r  Ontario  Hydro-Elec.  Power 

24.0(1  1  I29.0"  123.(1"  Ontario  Hydro-Elec.  Power 

24  on  102.0"  98.0"  Prince  Edward  Island  .... 

13.5"  17.""  i  111.""  l"7.n"  Quebec  . 


8.0"  9.3"  (  93.00 

lit.""  116,00  :  10I..50 
323.0"  3.5n.()0  '  99-jO 
22».(")  I 

27.""  I 

.52:0"  .53:""  i  I®-*  "" 

13.""  18.0"  1 1''®!! 


8.3.50  .Saskatchewan 
91.00  Saskatchewan 
89.00  Saskatchewan 


10.3. no  99.90  Charlottetown 

117.(1"  IIU.""  Halifax  . 

114.0"  1(18.50  Hull  . 


6"’""  106.5"  98.0"  I.evis  .. 

iim'iia  1(11  (Ml  I13.0"  110.00  MoncToii 

oa-  lui  vmin  I'H.O"  97.0"  Montreal 
if-n  11«-''*1  lOo.OO  Dtlawa 

<i-nn  1(14.5"  103.75  Quebec 

-is  -  i  I'.'O.OO  116.0"  X  Saint  Jo 

.16..."  60.0(1  I 


S  'a 

1 

Fi'h, 

1117 

104.00 

4  4 

1 

June 

I'l.MI 

10H..1U 

A% 

1 

.Iniie 

FJO.UO 

4'"o 

1 

•Ang. 

19, .7 

I’J.’LOO 

.Ihii. 

197*) 

1  J6.UIJ 

1 

Ang. 

1956 

9«..->0 

1 

Aug. 

LFiS 

in9..'.n 

4‘rr, 

15 

Ang. 

19.S.1 

92..>a 

15 

M-irrli 

m2 

101.00 

5% 

1 

Ang. 

19:>8 

99.00 

AL 

I 

•lulv 

19..2 

100.00 

1 

.hilv 

19,V2 

110.00 

’  a 

1 

May 

19:>2 

109..S0 

5^.9 

1 

M.irch 

19.S4 

i*ir».'.o 

5% 

2 

,fuly 

19:.  4 

111.00 

1 

March 

191.'. 

o:».or> 

fIT.OO 

Rft.oo 


.so.no 

20,00 

IS.SO  17.00 
72.00 

2(>0.00  2M0.IHI 
2.1.00  27.011 


10  15‘^ 

ao’4  1* 


Do.,  pref . 

Dom.  Poundriet  : 

Do.,  pref . 

Dom.  G1«m . 

Do.,  jwef . 

Dom.  Magnetium 
Dom.  Maltinf .  .  . 

Do.,  pref  . . . 
Dom.  Scottifh .  .  . 
Do.,  pref . 


26H  26H  2«^  — 

iw  !!  ;;  ! 

16.1 

$  81a  8 

17  ..  + 

101 


Dom.  Steel  Ek  Coal, 

9$< 

9  k 

9k 

— "k 

1225 

Dom.  Stores . : . 

16 

16'-* 

16 

200  . 

Dom.  Tar . 

17 

17,Vi 

17 

685  . 

Do.,  pref  .  ...  a  a  a.  . 
Dom.  Textile.  \ . 

110*^' 

79 

79  *H 

78«-* 

—  ■  ■  $4' 

no 

138  .. 

Do.,  pref . 

163'i 

1651, 

165 

-F  1$, 

8 

Dom.  Woollens 

10 

mv* 

9  k 

1406 

Dryden  Paper . 

10$* 

10 

-  $4 

75 

118'i  114 
•52 
*85 
37'4 

16^  n*R 
13’a 

32  2$^ 

24 


18  4  12^4 

in 


East  Kootenay  Power. . . 

50 

.50 

Eastern  Steel  Prod  ...  . 

22$!; 

23  $4 

-  k 

100 

23'; 

Easy  Washing  Machine . 

13‘i 

1 3k 

14 

14*^ 

Electrolux  Corp . 

18$, 

]4»* 

25 

16 '-4 

Enamel  B  Heat  Prod  .  i 

9 

«k 

—  k 

100 

9*4 

English  Electric,  **A". .  t 

24 

23*.* 

25 

281, 

Do..  "B" . 

4'* 

5'-, 

6 

0 

Equitable  Life  . 

10 

10 

lb'*' 

Famous  PUiyert  . i 

29 

28 

29 

30 

Fanny  Farmer  Shops .  . . 

36>i 

.38'^’ 

37 

-f  1 

160 

39'.*' 

Federal  Grain . 

4 

4 

200 

S'; 

Do.,  pref . 

70 

71 

70 

IS 

78 

Fleury  Bi„eU . 

1  50 

1  25 

1,27 

1  50 

Do.,  pref . 

20 

25*,* 

4  Sit, 

100 

2S'a 

Ford,  Class  “A” . 

29$i 

29  $* 

28  »4 

—  k 

957 

30  *1. 

Do.,  Class  “B" . 

29'* 

28, Vi 

29'* 

Foundation  Co.  of  Can. : 

24 

24 

23'., 

JOO 

26«'ii 

$5  00  Knitting  Mill*  :  .  .  13^2 

$I  20  2ellert  . .  •  • » 

Int.  Do.,  6%  pref . .:  28  H  «• 

Do.,  pref .  26^  •» 

$1  70  BANKS 

$I  40  Canadtenne  Nat  :r?. . . .  16 

TiG.OO  Commerce  . .  16^  16^  16^4* 

S5  00  Dominion  . i  22  22  2l*% 

$7  00  Imperial  .  21  21 21^ 

Montreal  .  10  IS  18*4 

80  Nova  Scotia  .  .  28*4  29  28 

Royal .  18  18  W  17*4 

Toronto .  29^4  29*'^  29 

$2  00  LOANS  and  TRUSTS 

Can.  Permanent .  173  17I 

Int.  Central  Can.  Loan  ..  160  172  .. 

Chartered  Trust .  85  ,  • 

$5  50  Econ.  Invest . .  ..  39  ..  •• 

$5  00  Huron  b  Erie  .  90  .. 

$7  00  Do..  20  p.c.  paid  .  ;  .  .  16*  j  ••  •• 

.50  '  Nat.  Trust  . :..  19.5  ,* 

I  Ont.  Loan . 110  110  .» 

Real  Estate  Loan  30  a  • 

$1  00  '  Gen.  Trust  130  ..  ,, 

Int.  ! .110  •• 

Int.  1  *1944  Quotations. 


28^3  28*  a 

27  29U 


19*1  15*4 

30  261) 

18!j  15 


??  fin  Marilinip  l.ife  .  2.1.00  27.00 

%'K  00  Marltinie  Tel.  A  l>l.  Com.  .  lO.OO  17.50 

$7  00  T.  a  T.  Pfd . 17.00  18.25 

$7  00  Midland  l.oan  A  Savings  ..  1.5.00 

Int.  Minnesota  $4  Ont.  Pap.  Com.  11.7.5  f2.7.5 

80  Monarch  Mlge.  l  nits  .  2.7.5  .1.90 

$5  00  Monarch  l.tfc  20%  Pd .  .58.00 

$4  so  Montreal  'fel.  Poster  Pfd.  ..  4t.00 

$1  00  j  Montreal  Trust  . .  7.5.00 

!  Morrison  Rrass  New  .  1.60  4.7.5 

2n  1  Morrt'w  Cotii .  17.1*0 

I,  J!”  I  Morrow  Screw  Pfd . lOl.on  107.00 

•  I  Mount  Tioval  Hotel  (!om.  ••  9. .50  11. .50 

$1  00  I'fiig  Com .  ,5.00  5. .50 

40  I  Nalional  Hosiery  ('.om .  S.oo 

'•  National  Hosiery  Pfd .  4.1.5 

National  T  Ife  .  28.00 

$1  25  Neilson  \Vm.  t’om .  1.5.00 

I  Ho.  pfd . 103.00 

50'^>w  Hruns^ick  Tel .  12.00  14.25 

J®  I  New  Methf»d  laundry  Pfd.  98.0<» 
j  Niagara  I.O'\er  Arch  Bridge  .  40.O0 

K!  Northern  Telei>lione  .  1.2.5 

$1  00*  Scotia  Trust  .  1.52.00 

j  Nova  Scotia  1..  A  P.  (^om.  . .  83. .50  88.00 

$1  00  ^  Speclalt.v  t'om .  18.00 

I  Ont.  Tobacco  Plant,  lnits  .  16. .50 

$8  00  I  Pacific  t.oast  Term .  1,’t.OO 

$8  00!  Paramount  Kitchener  UnlH  .52.00 
$4  00  Parnmoiint  Oshawa  Pfd.  ...  8.5.00 

Int.  p,.ov.  Bank  of  Can .  12.00  14.00 

2JJ  Provincial  Paper  7%  Pfd.  ..  IO8.0O  109.50 

e*  on  Pnidential  Trust  .  .5.00 

X5  on  Pcilance  tirain  Com .  1.5. 2.5  19.00 

n$>lljinf*e  r.rain  Pfd.  ..  98  00  100.00 


I04.5U  103.7.5  Quebec  . 

128.00  ItG.no  t  Saint  John  . 

8.1.00  80.50  St.  Boniface  . . 

109.00  103.00  Three  Rivers  . 

1.10.50  119.00%  Vancouver  . 

lo8.fMt  101.00  Westmomit  . 

98.00  8.1.50  Windsor  . 

;  1.39.00  121.00  X  Winnipeg  . 

!  A  Pa}  able  Canada  and  New  York. 


4  *>3  1  .Illlv 

4'j  1  Oct. 

4'j  1.5  Kpril 

.3,  .3**9,  4%  SI  Dec. 

....  4S  I  Nov, 

,  .5%  1  .lune 

4%  1  May 

.  3*4  15  Dec. 

41^  1  .8pnl 

i--Pa}able  t.anada,  Ne 


107. .<1 

1:103  1.5058  1.3550 

|fi',4  102. 5f»  107.00 

p'-*  95. n<)  09.no 

I'Mil  ISO.ftO  ll.'.oo 

w  \oik  and  ly>iidon 


CORPORATION  BONDS 


M.T.3  13.73 

3.7.3  .3.90  I  t'tility —  Bid  A.kc 

,36.0"  I  Algoiii.i  '.fill.  riy.  .3'x,  1939  6"  72 

tl.O"  Assc?  Tfl.  A  Ifl;  r."-,'*  196"  113',  11.3 

7.3.0"  .Walciii  tfl.  1'/.,,  ID.'iS  ....  I'lJ  ... 

3.6"  4.7,3  Bfl!  'l'•I^|>l^ollf  .3,  19.37  .  .  121'* 

17.(1"  I  Ufll  Telf|ilionc  .3.  196"  ....  I'i" 

lOI.C"  1117.(1"  I  li.  t:  I'ower  4'i,  l‘(60....  1"'4  1"4 

9. .3"  1I.,3n  I  B.C.  Tfipphoiif  t'.,.  1961  ...  I"7';  I"9' 

.3.(1"  5. .30  I  t'.algai-y  I'owfr  (3,  196"  .  ICC* 

,3.»ft  I  Calgai  y  JViwer  5,  1964  .  103  1"7 

4.).3  I- liatiiif.'iii  Kowfi  .3V4  *A*  ....  IC3 

•>g  "ft  Du.  ‘B’  .  .  . l"l 

1.3.00  h"'.  Hvdrv  Elfc.  6.  1!'14  ...  92'*,  91' 

103  0"  liner.  I’ower  ti's,  19.37  .  1"4 

12""  14  23  '  111.  Power  6*-i,  l'J.37  ....  1""'-^ 

06  "(I  i  Marl.nreti  Power  4,  IH.39  ...  1"'J  1"4 

'.n'ft,,  .Maiitinif  A  1'.  4.  1967  ....  lOJ'.,  ... 

<  23  Mont.  Ivland  Pw  r.  .3',.  1957..  114 

13>'fln  Montreal  Tram  .3,  19.31  .  I"9',  112 


96.0"  100.00 
gil.llO 


Record  of  the  Curb  Markets 


Gatineau  Power .  1 .1  * 

Do.,  pref.  S'^fi .  101 ' 

Do.,  pref.  .  106 

Gen.  deducts .  7* 

Do.,  pref .  100 

Gen.  Steel  Wares . t  18* 

Do.,  pref .  105 

Goodyear  Tire .  104 

Do.,  pref.  (new) .  55’ 

O.  L.  Paper.  V.  . .  5 

Do.,  pref..  V.  T.  . . 29* 

G.  L.  Paper,  Se .  4  * 

Do.,  pref .  28 

Great  West  Saddlery. ...  8 

Do.,  pref . .  50 

Greening  Wire .  13  * 

Gurd,  Charles .  6* 

Do.,  pref . . .  80 

Gypsum . ! , .  1 1 7 

Ham.  Bridge  .  . .  t . .  7*- 

Hamilton  Cottons .  17 

Do.,  pref .  34? 

Ham.  United  Theatres  .  2 

Do.,  pref .  121 

Harding  Carpets .  8 

Hinde  &  Dauch  Paper .  .  19 

Holt  Renfrew  Co .  10 

Do.,  pref .  120 

Howard  Smith . : . .  21  * 

Do.,  pref .  Ill 

Hunts  Candies.  **A’'. .. .  28 

Do..  “B" .  28 

Imperial  Oil  . i . .  151 

Imperial  Tobacco. .  13** 

Do.,  pref .  7?’ 

Imperial  Varnish . i  14* 

Do  ,  pref .  29* 

Ind.  Acceptance,  **A'’. .  i  27 

Do.,  pref .  104 

Inglis,  John  .  9  * 

Int.  Bronse  Powders  .  .  16?' 

Do.,  pref .  32 

Intercolonial  Coal 34 

Do.,  pref .  125 

Int.  Coal  Ai  Coke .  35 

Inter.  Metal  Ind.,  “A”  . .  29  * 

Do.,  pref .  104^ 

Do.,  **A’*  pref .  104* 

Inter.  Milling,  pref  .  113 

Inter.  Nickel .  36 ' 

Do.,  pref .  148 !( 

Int.  I^lp  &  Paper . . . . .  ;  28  *^ 

Dor,  pref .  105 

Int,  Pete .  22  ^ 

Inter.  Power . :  31 

Do.,  pref .  113 

Inter.  Utilities .  31 

Jamaica  Pub.  Service .  .  11  *4 


13*2'  13 ‘a  13*4 
101 *3  102  lOl'i 
106  106 


$1  00  Atlas  Steel 

$l  00  I  Bathurst,  ... 

$1 .40  I  Beath  Co.,  **A** 

80  Belding-Corticelli. . 

$5  00  Do.,  pref . 

$5  50  B.C.  Packers 
....  B.C.  Pulp  8k  Paper  . 

.  .  Do,,  pref . 

Int.  Brown  Co  . 


•  -7 — Week  ending  August  7.  1945 - 

Prev.  High  Lew  Price  Sales  Bid 


10*^  10>) 
105 


-  — 1945 - Current 

Ask  High  Low  Div. 


33 1.3  33 

44*/3  44 

153 

3S  3* 


Do.,  pref  .........  65V5  661'j 


4  k' 

5 

6'; 

26*4 

29 

30', 

5$i 

Sk 

6 

29$; 

30 

I4k 
50  ij 

's’-i 

9'..* 

13'-* 

6».i 

75 

7 

7 

80 

12'i 

■7 '-4 

7Vi 

9 

17 

17 

151a  15*3 

13*^  i3>i; 


29 ’j  29*3  28 '-4' 

104H  104*1; 

104*8  104H 


148  U' 

28*4  28*4  27*4 

105*3 

22?^  22*8  22 


Do.,  pref . 

109 

Kelvinator . 

29 

22  $* 

Labatt's . . 

.  22 

Lake  of  Woods . 

29 

29 

Do.,  pref . 

152 

Lang  k  Son, . 

.  I7'j 

17',' 

Laura  Secord 

.  15k 

16 

Legare,  pref  . . : . 

.  19 

Lindsay,  C.  W . 

1  8 

8 

Do.,  pref . 

.  80 

Loblaw,  “A” . 

.  27'; 

28 

Do.,  "B" . 

.  26 

26*  a 

Loews  Theatres,  pref.  . 

.  71 

MacKinnon  Steel . 

!  2 

105  92  $2  50  Calgary  Power,  pref.  .  ..  107 

57  53 *^4  $2  50  Can.  %  Dom.  Sugar .  26 

8*2  4  ...  Canada  Malting .  54 

30*3  25  $I  00  Can.  Nor.  Power,  pref  . .  106 

6  4*3  ..  Can.  Starch .  11 

30  25  $1  00  Do.,  pref .  113 

7  I  Can.  Vinegars .  15 

50  t^  $3  00  j  Can.  Food  Prod .  72 

I3U  13  .60  Can.  Gen.  Investment.  .  14 

7  sli  ....  1  Can.  Industries,  “B”.. . .  159 

80  Do.,  pref .  169 

12*k  8*>|  ....  !  Candn.  Ingersoll  ...  63 

9  61^  ..  Can.  Int.  Invest.  Trust  .  2 

17  16  90  Do.,  pref .  100 

.15*3  33  _  Can.  Light  13 

*4  31.1^  Canadian  Marconi  ..  3 

121  117  $5  00  Can.  P.  8i  P.  Invest.  .75 

8*3  6  20  Do.,  pref .  10 

20  18  $1  00  Can.  Vickers .  7 

21*4  15  Do.,  pref .  70 

120  102*8  I**t-  C.  W.  Lumber  . . .  1  9 

24  21  .  Can.  Westinghouse  ...  53 

112  110  $6  00  Cassidy’s  Ltd . 8 

32  20  Int.  Do.,  pref . 115 

32  19(j  Int.  Catelli  Food  Prod  .  12 

16*4  13*8  50  Do.,  pref .  15 

izii  12  .40(b)  Celtic  Knitting  ...t  4 

7i  g  7  6%  City  Gas  8k  Electric .  10 

1411;  14  50  Claude  Neon . 40 

♦30  28*4  $I  50  Do.,  pref .  48 

27*4  24*4  .  Com.  Alcohol .  4 

105  101  $5  00  Do.,  pref .  7 

10  8  Con.  Div.  Sec  . .35 

18*4  1  6  80  Do.,  pref .  14 

.13  30  $1  50  Consol.  Paper  Corp .  8^ 

35  30  Consol.  Press  Ltd .  15 

125  $8  00  Cons.  Sand  8i  Gr.,  pref  .  80 

35  .  Corr.  Paper  Box,  com ...  7 

30  22*  j  Int.  Do.,  pref .  110 

106';  103*3  $6.00  j  Cub  Aircraft .  1  71 

106  "  103‘/3  $6  00  David  8k  Frere,  “A”.  ; . .  19 

113  112  $4  00  Do..  *‘B” .  3: 

39’ s  31  •'3  .  I  Davis  Leather,  **A” .  30 

Ma’a  $7.00l  Do..“B” .  12 

33  2133  De  Havilland  Aircraft.  .  17 

108’ j  95  $5  00  Do.,  pref .  125 

24  20^^  $1  00  Dither  Steel .  3 

38’  8  27  Do.,  pref .  15 

113  108’i'  $7  00  Dom.  Engineering -  39 

35  26^  .  Dom.  Oilcloth . ;  39 

12  11  68  Dom.  Square.. . t  12! 

109  107  $7  00  Donnacona  Paper .  10' 

29’3  18’3  ...  East  Kootenay,  pref.  .. .  18 

23  22  Fairchild  Aircraft .  4 

31  24ti  $1  20  Fleet  Aircraft . t..  6 

I52’j  150  $7  00  For.  Power,  sec  .  .  r -  2  0< 

18*4  15*4  $1  00  Do.,  pref .  24 

15*4  -W  Fraser  Coy’s . i  38 

20  18  ....  Freiman  Ltd  .  8 

8  ....  Freiman ’s  Ltd.,  pref  . .  97 

80  65  .  .  Godfrey .  7 


106Hi  .  . 

26  V4 

54*^,;  53 

106  105 


15*^4  IS 
72  70 H' 

14 .. 


7*3  7I3  7I3 

70  73 

1  90  2  00  1  90 

53  55 

8 
115 

12H  12>/3  .. 


107  104 

26V3  22*^ 

56^4  48 

107  99 

11*3  11 

120  115 

15*3  11 

75  491.3 


$2  00  Btliance  Grain  6*2%  Pfd,  96.00 

$4  00  n**yal  Trust  .  80.00 

$5  00  Buddy  F.  1..  Pfd . 125.00 

Sawypr  Massrv  r.ommon  ...  1.00 

Sribnliiig  Bubher  Com.  ...  6.00 

Nherhrookf  Trust  . 180.00 

Sinrennfs  MrNaugliton  ('om.  2.00 

Sovereign  l.ife  2.1%  Pref.  30.00 

St.vndard  Fuels  ('.om . 2.60 

Standard  Fuels  6*3%  Pfd.  .  9.1.00 

Slerlina  Trust*  . .  83.00 

Sun  l.ife  .issre . 378.00 

Ste  Hiydock  Pfd . 102.00 

Third  Can  Gen.  Invest  .  ^.7>0 

Toronto  ('.arpet  Om .  70.00 

80  Toronto  (’arpet  Pfd . .  96.00 

J4  00  Toronto  Housing  Com .  5.00 

$7  00  Toronto  fjeneral  Ins .  5,60 

'  J'ru.sts  A  ('uarantec  .  70.00 

•  Vn.-Stk.  Yds.  Sask.  8%  Pfd.  100.00 
t'niied  FaniBrs  Co*Op.  ...  S.-’O 

•  rnited  Steel  ‘M'*  Pfd .  26.00 

$6  00  Victoria  Trusts  A  ^Sav.  ....  102.00 
Waterloo  Manufacturing  ...  8.00 

$2  60  Waterloo  Trust  . 101.00 

$7  00  Wentworth  Radio  .  .I.-'O 

Int.  West,  .\ssce.  (*«un . .  .*>7.00 

$7  00  West.  Asjw  e.  Pfd .  42.00 

♦0  Western  (irain  Pfd.  41.00 

$2  50  Western  (train  ('om .  1.00 

'  •  York  Trailing  . 5.50 


REALTY  BONDS 

CFarnUli.d  ky  A.  i.  PatHMB.  Jr.  A  C*.) 


SI  "."  $8  "0  Monlrrul  Trams.  ■(':.,  IS.S.i 

1*  (Id  Monl.  Trams  a,  IS.'i.'i . 

,o'ra  Montrral  Powrr,  .'I'j,  I!).'i6 

JIJ'I,*:  Mil.  L.  H.  A  I’.,  .'I'-.  I!'S.V 

MM.  L.  H.  A  P.  3'i,  1973. 

i’f'',  Nfid.  A  P.,  4'i,  1956 _ 

1""  non  *  *'•  5.  JS--'*  . 

®?'®®  utt.xva  I’owrr  4,  1957.. 

.linn  oitiiwa  V.P.  .5,  l'J59  . 

Piiwrr  Corp.,  4',..'s,  I!I5"  ... 

6"."n  (jurbre  Powri  i  s.  196'J  .. 

;^‘'00  SaKiteii.'iy  Power  4U.  PJbO  . 

1.00  2.00  [  Series  “A”  . 

6.00  8.00  I  Shan inig.'iii  4,  1961  . 

80.00  i  Shaninigaii  3'.'.,  1970 

2.00  2.,10  ;  St.  Maurice  Poner,  1970 

80.00  !  St  Maurice  Poner  5.  I9.')6 

2.60  :  I'nited  Securities  3.  1932  ... 

9.%.00  100.00  Winnipeg  F.lec.  6.  19.S.1 
83.00  Winnipeg  l-.lectric'  B.  .*>.  196.1 


....  .378.00 
_  102.00 

395.')" 

....  3.3" 

_  7».nn 

...  96."" 

4.00 

_  5.0" 

7.00 

_  5.6" 

6.50 

_  70."" 

74.00 

Pfd.  inn.on 

I  HI."" 

3.50 

4.75 

_  26."" 

....  102."" 

.  8.(1" 
....  ini.no 

37.00 

_  .3.5" 

....  57.(1" 
_  42.0" 

4.50 

....  41.(1" 

4.5.00 

....  1."" 
.  5..50 

l.,50 

Abillhl  6,  19.^3,  C.O.H . Ill 

Abltlbt  6,  1953 . Ill 

Alberta  P«scific  Gram  6,  1946  104 

Algoiiia  Steel  .5.  1948  .  101 


mo 

102 

102 

102 

1(12  k 

io»i 

102 

104 

lOftJ.i 

102U 

ink 

Hl'2', 

104 

JOI 

100 

lit'.; 

)o:^ 

H'5 

98'., 

*10*^ 

100 

102 

lO'J'i 

Hli' 

100 

HI'J 

ion- 

10.31 

in 

113 

111 

113 

104 

Hin, 

io.3' 

101 

lOOX, 

B.(;.  Pulp  A  Paper  7,  1950  ..  ll.1i 

Cat!.  Inl^'r  Papei  6,  1919  111 

(  an.  P.  A  P.  liM.  o,  1958  99i 

;  Can.  J.m’o.  f>,  1952  .  lOO* 

t:an.  Vjfkcrs  6,  1947  .  |02' 

'  Can.  Cement  4*3,  19.’'l  .  1(*2 

‘Cons.  J'apcr,  ......  104' 

I  1*1  ni.  (!oal  4*3,  lO.'i’i .  101 

1  Horn.  Dairies  6,  19.‘i7  .  1**2’ 

,  Hoiuia''ona  Pnp'*r  I’j,  19.'>R  102' 

I  ’hint.  Steel  A.  (  oal  *>’4,  1955  108 

•  l»r>den  J*{«per  6,  1949  .  H'O 

1  aitious  I’lavers  4*3,  19.»1  lu; 

Foreign  P.T*.  Secs.,  f>.  1949  . .  71 

(iieai  i.akes  Paper  5.  19.5.5  lOS 
i>\psniu  I..  A  A.,  5'.j.  1948  107 

lilt.  City  Raks.  5*>.  1948..  IIM) 

Infer  P.  A  P.  Pfd.  5,  1968....  110= 
I  l.ake  St.  .lohn  .5,  1961  ...  99 

'  C.  SI.  John  P.AP.  .5*j.  1961  103 
I  McCoIl  Fioiil.  Hi)  1*4,  1919  .  102 

'lapio  Ccat  .'>'1,  1965  . .  99 

I  Massey  I'airis  I’j,  1954  .  ...  10.1 

I  Moirs  l.ld.,  6,  19.53 .  1*10 

!  Monl.  H.  H.  6.  PM.'l  .  99 

'  N.s.  s.  V  c.  ;u2,  i»6;i  .  92 

I  Price  Bros.  5,  1957  to.1 

*  Holland  Paper  Is,  l!Ti5  .  99 

I  Siiiipboiis  l.ld.  .‘C3.  P.oWl  .  Joo 

I'liil.  Anuiscineiits  4,  1965  9'** 

'j  1  nil.  Amiispirients  4.  196.5  ,  lOOi 
i  Wesfern  (ji'ains  5,  1968  . .  93 


102*..  104^i 

102  ’  int 

li*4‘«  lOTH 
101  '  103 

I*‘2’4  ... 

102- t  105-4 
1081^  11014 

106’ 4 

MU  104 
71 

ins«4  llUi 
1**7*^  110*2 


.  10.1  10,5 

.  1004  .  . 

.99  102 

.  92  9.5 

.  t**.1  105 

99*- 

.  1**0  4  1021; 

.  9'*  *  •♦ 

.  lOOC. 


!  .\cadia  .\pK.  j,  19,58  ...  861 

I  Homininii  Square  4,  ,95.1  .  91 

!  Godfrey  Heally  4,  19.52..,.  8.1 

Cord  Ne’soii  Holel  4.  19  47  ,.  78* 

Montreal  Apt.  Isf  i.  1954  .,  85i 

Ogilvy  Beall}  5C.-.  1951  ....  88 

Quebec  Apt.  5,  1960  .  99i 

Queen's  Hole*  .5.  1951  97 

Bly.  Exch.  lUdg..  2*j-.1.  82 

SlierhrooKe  SI  .1C_^,  PI52  .  78 

'  St.  Calh.  Sinniey  .’i-JCj  4.  M7  8.1 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


Auk.  *  .... 
\V(>pk  ."Ko 
■$>»r  ago 


73  45 

2  35  I  65 


2 

80 

56'; 

so 

8 

9 

11  '-i 

6V4 

115 

119 

111 

252 

13 

11 

is 

is'i 

15'« 

]4«i 

5 

5'a 

4 

•10 

05 

88 

.50 

20 

15 

49  v; 

36 

$4' 

705 

5 

3'; 

330 

7$; 

4 

05 

93 

50 

20 

V,' 

21 

14*^ 

13'i 

.V* 

4020 

10$i 

8 

14'* 

16 

15 

11'.*' 

7$i  7$,'  .. 

1)0  ilOH  . 

1  75  2  00  1  75 
19  18.' i  .. 


100  107 

29,'i  I8'i 
23  22 

31  24$,' 

152'j  150 
18’.  IS". 


-F  .05 

350 

216  .60 

—  k 

9 

20  18 

3 

S'*'  3$;  2'.; 

“  ia 

165 

31!;  30 

-  k 

460 

12*;  12 

7 

15  25  31; 

100 

125  130  73 

2'; 

5  3  00 

15 

17  17 

--1  ■ 

‘  55 

40  30 

1  75  2  00  2  00 


39»,  38 '-i  4  I't 


Do.,  pref .  61  .. 

Maple  Leaf  Gardena  . . ;  25 

lio.,  pref .  11". 

Maple  Leaf  Milling  .  12$i  13  12'-,' 

Do.,  pref .  20’. 

Maaaey  Harria  (new ). . . .  1 1  $4  1 1  $lj  1 1  '.-j 

Do.,  pref.  (new) .  27)^'  27 '4  27 

McCoU-Frontenac . :  lO'-.'  lO'.j  lO'-s 

Do.,  pref .  107  107 

MitchellCo.,J.S  53 

Mitchell,  Robert . ;  29  29 

Modern  Container 25 

Do.,  pref .  104 

Molson'a  Bre)weriea .  24!,  24$,  24 

Monarch  Knitting .  20 

Do.,  pref .  135 

Do.,  pref.  (new) .  91 

Montreal  Cotton,  7k 

Do.,  pref .  141)  140 

Montreal  Loan .  29 

Montreal  L.  H.  b  Power.  21$,  22$4  21 


24*4 

$1 00 

Journal  Pub.  Co . 

13$; 

13 

$7  00 

Humberstone  Shoe  ... 

21  'a 

$1  50 
$5  00 

HydrO'Electric,  sec  .  t . 
Intercity  Baking . 

6 

57  ^ 

10'; 

Int.  Paint, . 

7 

7 

10 

Int. 

Do.,  pref . 

22 

11 

17 

8 

Inv.  Foundation . 

Do.,  pref . 

Lake  St.  John  P.  b  P 

Sk 

SO 

32 

33 

21  *4 

$1  25 

Lambert,  Alf . 

8 

8 

9 

Int. 

Langly,  com . 

1 00 

I  0( 

.  75  SO 
13$,  1314 


4i,j  .Acadia  .Apts.  4’a  ’.59  87.00 

4S  Adelaine  Sh(‘ppard  7'a  '48  . .  4.'>,0f 

I  85  .  .  .Albert  Bay  .')'*  ’.'I'l  .  ...  7.5.0" 

50  $2  00  Atrxandrii  .Apt.  3's  '.5.5  ....  73.0" 

654  Ancroft  Place  4's  ’.56  .  .55."" 

Ill  $7  00  Annniidate  Court  Apts .  6.5.00 

Balfour  Bldg.  .Ta,  ’43  .  .59,110 

14*,  i75  Bioop  St.  George  7'»  ’46  ...  71.00 

'  Clarendon  Apt.  7’s  ’(8  ....  43.00 

f.'iarendoii  Prop.  7’a  ’47  ....  43.00 

38  Arr  (Connaught  Hotel  4's  '32  ....  85.^0 

3)  '  Dom.  Square  4'a  ’.59  .  94.50 

4  ^40  General  Brock  Hotel  3’s  ’.54  70."" 

20  ...  Gleneasles  .5’s  '59  .  .  75,00 

1314  75  Godfrey  Re.illy  4's  ’52  AV.S.  84."" 

8  Insurance  Exchange  4’s  ’51  65."" 

11 '-i  Inf.  Keefer  Beatt.v  .5’s  ’55  .  6"."" 

•  •  t.ombard  Realty  2'i’s  *51  ...  3"."" 

nn  London  R»altv  ""(.’a  '50  -  ini.O" 

-  $7  00  Lo,.,,  ,r,g|„  .  <)5.(M) 

ia  «1  nn  I-"'d  Nelson  4’s  ’47  .  76.1)0 

**  ®®  Mayor  RIdg.  3's  ’42  .  78.0" 

30  . . Metropolitan  RIdg.  4’j's  ler.  77.0" 

li  ■  ■  ■  Ontario  RIdg.  3’s.  ’43  .5"."" 

3ii  '  .  Osliana  Bldg  4’s  A\  .S .  71."" 

73  Int.  Prliiee  Edward  Hotel  4's  ’47  47.0" 

.  .  Birluriond  Bav  6'.',’$.  ’47  ..  .  )"3.n" 

Arr.  Richmond  Bldg.  7’s  '47 .  2g."rt 

30  Roynl  AA'inilsor  Ants.  .  .32. "0 

3S,‘j$l  20(b)  St.  Cath.  Stan.  Rllv.  4’s  ’57  8"."" 

5,,  -  Trinity  Bldg.  4’s  ’.52  AV.S.  .  18."" 

9  ()  ....  xvellhigton  RIdg.  6'.j's  ser.  75."" 

13  4  ....  -xVindsor  Court  Apts.  3.’s  ’.56  71.1)0 


Do.,  pref . 

Ont.  Silknit  . . . 

Do.,  pref . 

Paton  Mfg  . I . . 

Do.,  pref . 

Power  Corp.,  pref . 

Do.,  and  pref 
Que.  Pulp  Is  Paper,  pref 
Quebec  Telephone 
Reliance  Grain  . 


Eld  Aska4 

87.()0 


45,""  52.00 1 
;.5.n" 


TORONTO  STOCK  EXCHANGE— 

Aug.  8  . 

Week  ago  .  . 

jA'ear  ago  .  . 

NEW  YORK  STOCK  EXCHANtlE— 

A((g.  8  . 

Week  ago  . 

194.5  high  . 


Montreal  Sl.xk  Exchange  _ 

Torento  Slork  Exchange  .... 
New  York  Mock  Exchange  . . . 

Investment  Trusts 

Compiled  by  A.  M.  Kidder  A  Co. 


liulusiriaN 

19,1.0 

102.6 

86.4 


lii<lu<>tri;<l!i 
1 18.8,1 
I48.T.'> 
126.?t 


Industrials 
84.0 
84.4 
88. .1 

Week 
To  VuR.  8 
.’.77.219 
9,242.(K)0 


(!on»i)ined 

99.6 


Bast  Meiaid 
83.19 
82.94 
74.76 


R.’iilioads  liilities 


(>m»bmed 

64.0 

64.7 

68.2 


Trevious  — ro  rAr.TO  HM'F— 
Week  194.1  1944 

.11*0.811  .1.1..'.07.442  8,9.)0.12,1 

2,108,600  . 

4,679, *»00  ,H*1. 997.000  161.H89.0(»9 


10.00  x.Kffilialed  Fund  liic.  Com  .  4.66 

Ot.OO  x.Vmericau  Business  Shares  .  4.09 

93.00  xBosbm  Fuml,  Inc  . 19.81 

76.00  81.00  xBulloek  I'und,  Ltd .  19.34 

78.00  82.00  ('ana'Iiau  Inter.  Trust  .  4.*»0 

77.00  ('.aiiadiaii  Invest  Fund  4.1'i 

.30.00  ('.orninoiiwealth  Int.  Corp.  xd.  .1.11 

71.00  X  Dividend  Shores  .  1.42 

47.00  X Diversified  '’linsl  Sh.  ‘D*  ..  6.40 

01.00  xlndependcMcr  'J'h.  Shares  . .  2. .“in 

28.00  xKeystnne  Lustod.  “H.  4*’  ..  Ili9.1 

.12.00  xMass.  Investors  Trust  .  2.1.02 

gO.OO  xOo.  2nd  Fund  Inc . 12.7.'» 

1800  xNation  Wide  .Securities  ...  4.18 

7.1.00  xN.  Anu'r.  I’rust  Sh.  *‘I9:».S”  1.14 

71  00  xDo.  “lO.'if'*  .  2.90 


Hid  Asked 
4.66  .S10 


Liiitett  Bijiid  A  Sit.ue 
Vnited  (!orp. 

Do.  “B” 

.xl'.S.  Kiel*.  I..  A  PoN\e 
X  I  .S.  funds. 


UNLISTED  MINES 

Supplied  by  G.  E.  LESLIE  A  CO. 


7.3"  .Abeiiiikis  13 
2.9(  Alb.  Riv  38 
Amb.  OAM 
'J6  "O  Am.  Kirk  17 
13. ;i  Am  l.ard  l.tl 
_  _  _ .  1  Atlioiia  2" 
i  .Aii'maqiic  1.5 
,  ’  j  B.  Lai'dei*  ii  6 

'  Healrk  e  Rl,  23 
..  An  '  Beauconi't  4" 
»“  °°  Rrnck  G  IJ 
<■>  no  '  "d.  tiold  19 
x«  nn  Cheniiiiis  28 
1;  00  Chibma.'  4 
$6  00  •'""S-  t-l'lh  4') 
$3  00  I'omet 

Coni  iini  48 
( DUrliiiont  3" 
Arr.  ;  Dorbaska  7 


Bid  .Asked,  1,.  Ron  an 
13  16  l.a.alie 


104 

24  S  JA 


)07'j  lOS  $6  00  Langly  Ltd.,  pref .  35  35 

60  .50  Int.  Lowney', . f..  •■  ■  ■  9?-,  9$|  9'»  —  M 

29  23!,  Int.  MacLaren  P.  Is  P  .  26  27  I 

26' j  20  $1  20  Maritime  Tel.  Is  Tel  I  I6$< 

104  103  $5  50  Do.,  pref .  1«  ■ 

26V*  22'-*  $1.06  Melchers .  4's  54*  4$|  -F  1 

20  9  ....  Do.,  pref .  lO's  10'-,  10 

135  92  ....  Mercury  Mill,  .  15^  . 

91  85  .  Minn.  Is  Ont.  Paper  ;  11 H  12  II*-*  -F  $ 

80  72  $4  00  Montreal  Island  Power.  ,25 

)40  132  $7  00  Mt.  Royal  Hotel .  II  U'-, 

30  25  $1  25  Noorduyn  Air .  13 '--j  14,V-jj  13>g  -F  1 

24  Vi  20$(i  lot.  Nova  Scotia  Light . i  78 


$5 

50 

$3  bo 

Do.,  pref . 

99 

7 '4 

4'.; 

Sangamo . 

25 

25 

22 

Int. 

Sarnia  Bridge  'new).  . . . 

9V, 

5$; 

5 

So.  Can.  Power,  pref  .  . 

111 

50 

49'.; 

$3  ob 

Southmount . 

.23 

36 

22 

Standard  Clay . 

9 

6k 

«k 

Stand.  Radio . 

8 

00 

Stop  8s  Shop 

1  55 

35  v; 

26'i 

$2  ob 

Superteet  Petroleum 

45 

10$; 

9 

Thayers,  com . 

3 

30 

22'; 

$1  00 

Do.,  pref . . . .  .  . 

28  k 

17'.; 

16*4 

70 

Thrift  Store* . 

13 

18'; 

17'*' 

.70 

Do.,  pref  . 

26 

5*4 

2*3 

Unit.  Amusements,  ‘*A". 

19 

U 

9 

Int. 

Do.. ’'B" . 

16 

United  Dittiller,  . 

«k' 

14$; 

11$; 

United  Fuel,  “A** . 

44 

Do.,  "B  ’ . 

4'; 

13 

7 

United  Sec  . 

5  k 

14V* 

3  k 

. 

Windsor  Hotel 

10 

78 

75 

$5  00 

Int. — Interim  dividend. 

$6  50  1  neSanti. 


38  41  1  Major  II  13 

33|Mag.  Con.  .59  "'2 

17  19 1  Marlon  R.  3"  32 

l.t"  I. .50  Marlin  R.  22  2'. 

2"  22  M.  MrNeilly  '28  32 

1.5  17.  Nat.  Mai.  4"  43 

6  R  N  Ausei  ila  23  .  2" 

23  25  New  Mai.  1"  12 

4"  45:Norbean  1.50  1.4n 

IJ  13  Norseman  22  2.5 

19  21  Obalski  18  2" 

28  I  (Ipeiii  Cop.  It  17 

4  6  Oba.ka  1..  45  "  5" 

4')  45  j  Orpit  KV  15 

Hi  1  I’ani  Can  13  13 

18  52  I’asrallix  41  14 

(in  31  I  I'avore  14  15 

7  9  l•(rsh  .M.  I." 

HI  12  Hilt  28  3" 


51  00  I  Dickeiuioii  1.15  1.55iHresdov 


1  50  1  75  I  60 


I  Dumiro 

$6  00!  F.lec  Ira  15 
•  ■  I  I'ontana  15 
■  ..I  lir.  Bend 
’“jtiuillet  2t 
$1  no'  Hoyle  '28 

®“  j  Hugh  Pam  17 
Kainlar  .38 
'  \  I,.  Expanse  18 
'  ■  LaSalle  21 


15  Prixalcer  45 

17  I  Clue.  Man  55 

ITillaml  Mai,  .31 
.S'Rainville  26 

'2(i !  Renfort  6 

31  I  Seventh  M 
2"  I  Scott  Chib  12 

41  >  Starlight  13 

2fl|Wingail  31 

27  i  Young  P.  '28 


465)  43 

6  4Va 


*1944  Quotation,.  (b)  plus  Bonus. 


The  Financial  Times  reaches  a 
class  of  people  xvlio  are  interested 
in  and  able  to  buy  investment 
securltiea. 


12  THE  FINANCIAL  TIME^,  AUGUST  10,  1945 


STOCK  MARKETS  Heard  in  the  I  RETAIL  STOCKS  OF  oct.b.J  SAYS  MANPOWER 

FIRMED  UP  FOR  board  room  I  CIVILIAN  CLOTHES  I  CHIEF  PROBLEM 


THE  PAST  WEEK!"-., :  EXPANDING  IN  U.S. 

_  I  is  impossible  at  this  time  to  re-  _ 

•  .  ~  _  I  Pf'*'t  what  the  announcement  ofi^.  it. 

Improved  Tone  Reflected  Bet- 1  Russia entry  into  the  Pacific  War  Output  of  Fabric*  on  Uptrend 

ter  Sentiment  on  London  and  I  ma''kets  in  the  and  Greater  Supplies  are  | 

N*w  Yrtfl,  Seen  for  Next  Spring  | 

I'lew  York  Markets  in  isan  hrantisco  buyers  bids  were  _  , 

-  quickly  cut  down  throufth  almost  I 

DlSl  ILLERIES  SI  KONti  I  SOME  BAD  SPOTS  YET  j 

j  Tone  generally  on  Canadian  _  — -  : 

laud  C.S.  markets  during  the  past  '"ashinglon — Supplies  of  civilian' 
With  London  market  showing  week  was  mixed,  with  turnover '  elothing  are  increasing  generally! 

some  signs  of  recovery  from  the  set- i  lightt.  Prices  held  firm  for  the  I  although  retail  stocks  will  not  im- 
back  resulting  from  th®  election ;  most  part,  with  only  fractional  prove  noticeably  before  spring,  ac-j 

of  the  Labor  government,  and  with  ;  declines  recorded  in  some  groups,  cording  to  e,  survey  made  by  The 

New  York  revealing  a  somewhat  cud  some  advances  shown.  I  Associated  Press.  ! 


Output  of  Fabrics  on  Uptrend 
and  Greater  Supplies  are 
Seen  for  Next  Spring 

SOME  BAD  SPOTS  YET 

_  ! 

^^  ashinglon — Supplies  of  civilian' 


Shareholders  of  .\bitibi  Power  & 
I  Paper  Company  w'ill  shortly  be  ad¬ 
vised  i.n  conr.ection  witli  an  order 
issued  by  the  Supreme  Court  of  On¬ 
tario  of  calling  of  meetings  of  se- 
<  uriiy  holders  to  consider  the  plan 
of  reorganization. 

The  meetings  themselves  will 
lake  place  on  October  4,  5,  8  and 
10,  it  is  expected,  and  holders  of 
the  common,  the  two  classes  Of 
prcftirence  stock  and  the  bondhold¬ 
ers  will  in  due  course  be  notified. 

HUDSON  BAY  PAYS 
GREATERROYALTY 


CHIEF  PROBLEM 
N.S.  COAL  MINES 

Provincial  Deputy  Minister  Sees 
Loss  of  Efficiency  Among 
Worker*  in  Industry 

PRODUCER  SHORTAGE 

Special  Correspondence 
Halifax.  N.S. — At  the  recent  an¬ 
nual  meeting  of  the  Mining  So¬ 
ciety  of  Nova  Scotia,  the  5Sth,  the 
retiring  president,  Dr.  A.  E.  Cam¬ 
eron.  Ueputy  Minister  of  Mines,  in 


Flood  &  company 

Members; 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET  TORONTO  STOCK  EZCHANCB 
360  St.  James  Street,  West,  Montreal  PLateau  4871  ' 


Provinces  WiU  Vacate  Tax  Field 
So  Long  As  Dominion  Pays  Enough 


eron.  Ueputy  Minister  of  Mines,  in  (Continued  from  Page  1) 

his  presidcntiol  address,  pointed  has  broken  laws  he  didn't  know  ]  - - 

out  that  the  Dominion  Government  e.\istod.  What  kind  of  rough  ride  '  replacement  orebody  for  over  400 

had  appeiuied  a  Royal  Commis-  the  Yank  courts  would  give  him,  |  feet  length:  depth  and  widths  to 

Sion  to  slndy  and  reoort  on  all  we  could  only  guess.  :  follow.  Fourth  hole  underway  west 


stronger  tendency,  Canadian  mar-  On  the  .Montreal  Stock  Ex-  Its  downward  plunge  halted,  gar-^  _  oul  li^at  the  Dominion  Government  existed.  What  kind  of  rough  rid 

kets  firmed  up  during  the  past  cliange  volume  was  light,  with  ment  production  is  showing  a  grad-|  ^  ,  .  ,  _  !  ],p(i  appciided  a  Royal  Commis-  the  Yank  courts  would  give  him 

week.  Trading  volume  was  not  par-,  narrow  declines  reported  for  the  ual  upturn,  government  and  trade'  Assessment  by  Das-  reoort  on  all  we  could  only  guess, 

iicularly  heavy,  but  sentiment  was!  week  in  bank  stocks  and  utilitie.s:  experts  indicated.  i  katehewan  Gov’t  Equals  Pre-  [phases  of  the  coal  industry  of  Can-  Strong  efforts  are  being  madi 

definlte  y  better  ^  Ilowever,  unless  shoppers  refrain,  •  y.-rlv  Lew  I  Interprovincial  committee  by  hroker.s  to  hold  up  this  ex 

numbering  losses  for  the  week  t>y  ;  ‘’y  t  advanced  f'*'"  as  sougnt-after  ot  the  ministers  ot  mines  has  been  tradition,  and  it  may  he  that  th^ 

a  consideraole  margin  foi  the  neck., one-and-a-half  noints  garments  reappear,  pent-up  demand  — - -  I  organized.  Two  conferences  have  whole  thing  Is  only  a  scare,  i 

Reflecting  announcement  duringL.jj^  news  of  the  first  atomic  bomb  lU'event  retail  stores  from  ac-J  Regina— Annou-nceiivent  is  niadeibecn  held  and  many  plans  laid  for  ruse.  But  there  Is  no  doubt  tni 

week  -rf  the  lifting  of  liquor  \jjj  japan  prices  of  two  c'tniulating  n  ide  selections  for  some  I  by  Hon  J.  L.  Phelps,  Minister  of  |  co-operative,  interprovincial  action  threat  of  Canad.v  acceding  to  Am 

stricfions,  distillery  stocks  advanc- 1  jjj.  stocks  in  the  radium-  Hino.  i  Resources  for  the  province  that  the  for  the  good  of  the  mineral  Indus-  erican  dem.-.nds  is  frightening  i 


ada.  An  Interprovincial  committee  by  hroker.s  to  hold  up  this  ex- 
ot  the  ministers  ot  mines  has  been  tradition,  and  it  may  he  that  the 


,’e  could  only  guess.  :  follow.  Fourth  hole  underway  west 

Strong  efforts  are  being  made  ;  fault  with  values  coming.  Ave- 
y  hroker.s  to  hold  up  this  ex-  j  *’*8:0  ore  estimated  at  $10.19  a  ton. 
radition,  and  it  may  he  that  the  I  'fbe  new'  road  is  being  extended 


— ■' —  '  organized.  Two  conferences  have!  whole  thing  is  only  a  scare,  a  from  the  Aumaque  to  East  Sulli- 

Rpgina— Annou-nceiivent  is  niadejbecn  held  and  many  plans  laid  fori  ruse.  But  there  Is  no  doubt  tne  van,  and  power  line  will  be  ready 


stricfions,  distillery  stocks 


within  two  months. 


j  mining  stocks  in  the  radium 


erican  demi.nds  is  frighteninp 


“  Iioieu  Ml  muii.siriais.  wnicii  rose  j  approac'.t  normal  pre-war  amounts  uut  .u.  .  m.,,  .uti-iut;  uui  lu  iiy 

gam  of  IVi.  Distillers  Seagrams  ^  j, a,. rowly  in  light  trading;  rails  |  for  .-iv'lians  by  the  end  of  the  year,  months  of  the  current  calenu  |  connection  there  should  be  a  na-  and  save  the  skine  of  Ontario  op- 
added  2  poini.;  on  the  weak.  Build-land  utilities  were  fractionally  |  vi......;.,,.  ovr  y^^r  under  a  new  agreement.  ,  tional  coal  policy.  |  erators.  That  befng  so,  and  the 


'Steamers"  Plans  Two 

New  Luxury  Liners 


added  2  polnl.;  on  the  weak.  Build- 1  and  utilities  were  fractionally 
Ing  stocks  t-Iso  showed  strength. ^  down. 

Building  Products  registering  ,ij  London  showed  greatest 


•Marring  the  brighter  outlook  arc 
continued  shortages  of  lietter  cot¬ 
ton  weaves  for  shirts,  shorts  and 


k  year  under  a  new  agreement.  ,  tional  coal  policy.  j  erators.  That  befng  so,  and  the  !  Ga-nada  Steamships  Lines  Ltd.  is 

r  cot-1  Mr.  Phelps  states  that  the  roy-  Dr.  Cameron  in  reviewing  thej  American  dicks  starting  coming  j  wo>'JfiJi,g  on  plans  for  the  construc- 

s  and  *'**y  paym«  lit  for  the  lirst  three!  coal  production  lecord  for  1944  re-  over  the  line,  heaven  knows  how  ■  •m**-  f>f  2  luxury  steamers,  cost  ot 

f  eUng  I  of  this  year  virtually  equals  I  veaJed  that  production  for  the'  it  will  .all  end.  Maybe  this  is  all  j  ®*8h  to  be  around  $2  million. 

‘  I  the  total  payment  made  by  the  com- i  period  ending  November  .90,  1944,  just  a  scare,  I>«t  if  I  were  a  j  Plans  provide  for  building  of 

nrtage I  •’“"y  to  government  for  the  wa§  229,000  tons  less  than  for  stock  broker.  I'd  begin  thinking  I  ships  at  a  Great  Lakes  shipyard, 

under- ^  bf  1944,  when  it  amounted  1943,  in  spite  of  the  fact  that  16fi,-  about  all  the  possibilities,  any-  |  for  launching  In  1947.  Ships  will 

j  to  $1<S0.908.  000  more  man-shifts  of  work  were  way.  |  be  of  the  luxury  liner  type  and  are 

)1  and!  ruler  an  order-in-council  passed  do**  Production  per  ^  constructed  as  parj;  of  com- 

quire-  in  ./uim  Saskatchewan’s  quartz  man-day  dropped  to  an  all  time  The  truth  :s,  that  few  tears  pany’.s  post-war  reconstruction  pro- 
some '  mininc  regulations  were  amended  low  of  1.66  short  tons.  28  per  cent  will  be  shed  in  official  circles  gram  with  the  objective  that,  when 
rchin-l  to  provide  for  a  royalty  of  the  'mlow  the  figure  for  1940.  Produc-  o'er  the  departure  o^  Winston  and  if  the  St.  Lawrence  Waterways 

»asin<T  lesser  of  five  o.-'r  rent  of  the  net  costs  per  Ion  increased  from  Churchill.  This  w'riter  quite  a  project  r.cmes  to  fruition,  they  will 

items' value  received  from  the  sale  of  ***  1940  to  $5.78  In  1943  and  w’hile  ago  suggested  that  King  be  suitable  for  cruises  between  the 

I  metals  or  10  per  cent  of  the' net  U*"  '’"‘I  Atlantic 

I  cess  of  $  (.00  for  1944.  think  alike.  The  prune  minister  I  Ocean. 

.  Shortaire  Is  .Acute  refused  to  go  to  that  conference  I  rine  of  iho  win 


lip  Tk:  while  Simpsons  "B  ”  added :  ture.  imparting  a  more  oP'imistic ,  ‘  J  ^  SasLtchewan’s  Vuartz  I dropped  to  an  all  time  The  truth  is,  that  few  tears 

a  point.  Fkiiry  Bissell  pref.  made;  lone  than  has  been  in  evidence  “  •  ^  t  ^co  f  '1  I  ^  reauIaUons  ,verp 'amended  28  Per  cent  will  be  .shed  irt  official  circles 

Its  appearance  up  5  V2 ;  Caldwell  |  for  some  time  past.  ment.,  slim  mill  profit,  in  aome  min  n.,  icguiations  amenaea  ^  Produc-  over  the  departure  o^  Winston 

T  i,„  0  7  ^  «  M  lines  and  lack  of  men  and  niGchin-!  to  provid*?  for  a  royalty  of  tlu»  ili  AcF-tv.  j-iuuut  iruV 


4^^  Cl/  •  Y-*  o  1 ,1 . . . 11  f  rt  orvma  tiiiAo  nnaf  nieiiis,  Slim  iiiiu  i)roiHs  HI  soiiie  lu  g  u  la  I  lons  wer«  ameuueu  7 *u  j  *  *  -  /  T-  —  

VLp?  ™  L  oV  “I  Vi,‘  T  *  lines  and  lack  of  men  and  machin-!  to  provide  for  a  royalty  of  the t‘*e  f>8«re  for  1940.  Produc-  over  the  departure  of  Winston  and  if  the  St.  Lawrence  Waterways 

Linen  <..me  out  up  -  «  and  the  .  J  ,  ,  Lrv  for  nroce«eine  hlock  increasing  les«er  of  five  ner  cent  of  the  netr*”"  P*'*'  increased  from  Churchill.  This  winter  quite  a  project  r.cmes  to  fruition,  they  will 

Siir‘'T-  'tained  3  noim-  Confm  ‘  caused  ".ncr"ease  to  ^5  pi  r  civilian  manu'facture  of  these  item7  vah.e  received  from  the  sale  of  (  ?4.18  in  1940  to  $5.78  In  1943  and  *8o  ^upe^t^d  that  King  p  suitable  for  cruises  between  the 

Silk  A  gained  3  pointo.  Consum-  Paused  in  I l.t  increase  to  ta  I  i  metals  .n-  10  ner  cent  of  the  net  p*"  safely  estimated  at  an  ex-  and  Churchill  did  not  alw'ays  head  of  the  lakes  and  the  Atlantic 

ers  Glass  gained  1  :  Can.  Foreign '  PPnt  of  margin  requirements  is  now  nf  hpaw  cotton!  m-ofi  I  cess  of  $7.00  for  1944.  think  alike.  The  prime  minister  Ocean. 

Invest,  came  out  up  1*2.  while  i  stated  :.niong  seme  brokers  in  M  all  -\imy  u.p....es  of  heavy  lotlon  pioiiu.  ,  Shortairp  ¥«.  An.te  refused  to  go  to  that  conference  [  opp  pf  ikp  pi.i^p  ^ii  i 

Doni.  Textile  pref.  and  Montreal !  S"ep'  to  be  the  main  drawback  tOj ''Paves  shon.d  begin  to  appear  in ,  There  had  been  general  agree-  u  *  ^  *  '**  London,  during  the  spring  of  I  rprpntlv  Vre  rflitrLpO 

Tramways  both  added  1'2.  Ogilvie  a  re.snmption  of  a  rise  in  the  list  !*'8p>  quantities  ot  woik  clothing  ment,  befori:  the  new  schedule  was  By  tables  he  showed  that  pro-  5944  ijckpd  Churchill  band.s  '  Lh  ^  in  k 

Flour  pref.  came  out  up  2  as  did '  on  a  broad  scale.  Brokers  foresee  September,  experts  say.  I  put  juj,,  effect,  the  minister  states,  ducers  have  given  more  tons  per  ,,0^0  o„  Empire  poHcv.  Chur-  !  "  probably  will  bear  the 

Toronto  Elev.itors,  while  Tucketts  1  I'ad  results  from  the  75  per  cent!  this  will  not  bring  liack  <)ne|  , hat  mining  royalties  were  too  low.  *"***  P^’  <***"  '^ey  gave  in  chill  the  imperialist,  and  ghost  of  i  ******’  name. _ 

pref.  mr.de  its  appearance  up  5.  margins,  especially  when  industries  I  ''■®*'  *^|In  194  1,  Hudson  Bay  Mining  and  However,  Dr.  Cameron  re-  ^  jingo,  wanted  to  sLng  the  Em-  i 


can  he  safely  estimated  at  an  ex- 
I  cess  of  $7.00  for  1944. 

Shortage  Is  .Acute 


„  a  eonierence  one  of  the  ships  will  replace  the 

tqzi  *H"ii  V 'n^rk'^^k'in'^k  ^  [recently  fire-destroyed  liner  “Ham- 
1 944,  and  licked  Churchill  band.s  ^-^kokii,  -.m  k— „  -u 


pref.  mr.de  its  appearance  up  5.  |  margins,  especially  when  industries  I  moic  yaia  01  nnei  ( 

Gains  of  a  lull  point  were  vegis- '  expand  slock  financing  and  the  <'*«y  ^O'Phastze 


Smelting  mined  1.270,890  tons  of|''’ealed  that  the  shortage  of  pro-  pire  solo.  King  wanted  the  Ern¬ 


st.  Lawrence  Paper  pref.,  Viati '  reduction  in  margin  trading.  For  *1®  orders  for  certain  types  of  jj^e  provincial  government  an  esti-' 
Ltd:  and  Western  Grocers  pref.  '  Hie  month  c>r  .Itily  alone  borrow-  "’oo*  and  worsteds  which  w.il  de-i  j^ated  $750,000  in  1945. 

.Xoranda  added  Algoma  Steel  i  Digs  oy  .stock  exchange  members  lay  added  output  of  suiting. - 

came  ojt  up  ®4 ,  and  Consolidated ,  dropped  $159,207,874.  As  far  as  •epiunng  n  Septeni  ici.  wool  n**  x»p|w  f  p  S  TV  iTTM/f 

®’^fcu‘r7ark«i''A,i,,,  sto.i,  Sjrm  7.™%^  SILVER,  LEAD,  ZINC 

Packers  also  featured  with  a  gain  of  pension  about  he  recent  moderate,  availao^ _  .  UllUVU  1 1  U  1  1/V  Tf  11 

2  points.  Can.  Westinglionse  came  ‘lPrl"'es  in  stock  prices  which  may  |  p  rt  -  As  I  - 


ns  an  additional  1,800,500  tons  and  ^id  some  of  the  Labor  cabine- 


put  the  Nova  Scotia  total  produc 


,  teers.  The  result  was  that  Chur- 
tiou  over  7,500,000  tons.  |  chill  had  to  back  down.  King, 

He  declared  that  more  men  were  I  therefore,  had  no  great  reason  to 
needed  to  cut.  bore,  shoot  and  load  admire  Churchill  to  the  exclusion 


Restrictions  Easing 

Ups  Mining  Activity 

Vancouver.  —  Removal  of  the 
Dominion  Government  restrictions 
on  /jperations  of  gold  mines  has 
brought  renewed  activity  In  the 
Kootenay-Boimdary  areas.  Major 
problem  is  labor  shortage. 


out  the  coal.  To  overcome  the  acute  of  others.  He  probably  liked  him,  |  okoon  p  ir  p  is  tv.i'  t 

shortage  of  recent  years  vocational  admired  some  phases  of  him  tre-  :  ureeicuoia  .Mines,  utd.,  at 


s.  tan.  vv  esiingiionse  camei;  "  ■  -  ■  --  •  I  Av 

2;  Fraser  added  1'2,  while  regarded  as  the  natural  result  Paymaster  Ore  At 


Brown  in-ef..  Can.  Vickers  pref.,|"‘j  cautious  profits  Depth  MuCh  Richer 

Maclareu.  Melchers,  Xoorduyn.  ‘hat 

T’.vu  Japan  was  fee-king  an  early  peace.  . 

British  voters!  I -'''on I o~ Paymaster  Consolidat- 
Amiibement  A  all  added  a  installed  a  ^ebor  covernniont  This  I  Alines  new  depth  ore,  from  in¬ 
point.  United  Distillers  moved  up  _  '  *  '  *1*  i  i  i  forniaiion  uvallable  may  almost 

V  .A  firm  stages  that  it  would  welcome  V  ;f  I  «iiihum 

\  on  the  week.  .  double  the  .224  oz.  averaee  icrade 


Depth  Much  Richer 


Silver  Production  Lower  for 
'First  Half,  but  Lead  and 
Zinc  Up 


shortajto  of  recent  years  vocational  admired  some  phases  of  him  tre-  :  J;  ,  ,  ai 

training  claf.ses  had  been  estab-  mendously.  but  there  was  little  -fi^A  at  work 

lished  in  several  of  the  mines.  Dr.  political  kinship  between  them,  cn 

Cameron  said  that  they  were  con-  King  admired  ChurchilHs  inspir.v-  j  ^ ®  7.  -  "f/®  j,*®"''" 

reived  in  opposition  and  born  un-  tional  capacity,  respected  enor-  ' ‘  7^  **  the  Slocan 

der  pressure.  However,  in  spite  of  mously  his  military  capacity;  he  more  menr  are  need^. 

these  cbslacies,  some  success  had  was  not  so  enamored  of  his  con-  1  Bayonne  Consolidated  Mines, 
been  attained.  stitutional  proces.ses.  I  -  P'*"*  Production  as 


The  trainees  still  require  super-' 


The  word  here  is  that  King 


lers  moved  up  .  . . -  .  .  '  fm-inai  ion  -ivailaklf-  ninv  almost  '..nana. - \.a  iiauinii  silt  ri  pi  uuuc-  vision  lo  iiiHKe  iin 

firm  stages  that  It  would  ^  994  ’  ..e,  /ee  declined  In  .June  to  1,099,541  reliant  miners.  Th( 

;  an  early  peace  as  a  highly  con-,  "  =,iaae ;  4  i 

only  40  shares'  j..p  bullish  lou^-tprm  i ^  i-.t/OO  foot  hoiizon,  the  ii»nojc  tn44  al.  •  j  *  u  ^ 

nese  preferred  „  L  fa,,  or  management  advises.  Widths  may  i  If 


soon  as  labor  becomes  available. 

Kenville  Gold  Mines  is  carry¬ 
ing  out  preliminary  work  at  the 


On  a  turnover  ot  only  40  shares  bullish  long-term 

for  the  week,  Celanese  preferred  market  factor, 
moved  btf  6  points.  Tip  Top  Tail-j  ^  ¥ 

ors  lost  2:  Gt.  West  Saddlery  came,  Brazilian  Traction,  which  has 
out  off  1  7g  and  the  preferred  lost  kpc,,  renorline  steadilv  iniTpasinv 


Ottawa. — Canadian  silver  produc- 1  vision  to  make  them  efficient,  self-  got  most  of  his  war  dope  through  |  [jj„  nreliminarv  work  at  the 

•n  declined  In  .June  to  1,099,541  reliant  miners.  The  producing  force,  Roosevelt,  and  that  he.  was  bereft  |  o,.a„ifp  Ponrman  shinnin-e  a  few 

nces  from  1.198.327  in  May  and  the  face  force,  is  the  lifeblood  of  when  the  president  died.  Whe-  I™”!  orrTamples.  Kenville  Is 


declared.  He  stress-  ther  he  was  able  to  get  going 


also  proportionately'improve  above!  ‘l”®"  ®‘'"®‘'‘‘  Statistics  reported  ed  the  need  for  producers  willingly  j  with  Trnmatl  In  Frisco  is  a  moot 
the  5  foot  widths  ■  week.  contributing  their  knowledge,  their  j  question.  But  King  and  Roose- 


jff  17^  and  the  preferred  lost '  pep,,  reporting  steadilv  increasin'' I  Although  work  has  been  limited!  During  the  first  six  months  of  e.xpcrience  and  some  of  their  time 

in.;  Nickel  sold  oft  I’j  and  i  S,  and  net  earnings  eve-rsim-  '*y  sl  ortage,  the  ore  develop- !“>p  production  amounted  to  to  supervise  and  instruct  he  new 

„  „  .  ...  - -  .  aim  iiei  eaiiiiiigs  e\eiy  sue  _  _  _  ■  ,  .  pnmnaruH  -nritk  comers  in  Iheir  frade.  Active  siir 


lYuijufddu  vuituu  aiiu  laiiiuivii,  aii|  rnie  Oi  increase  in  me  iirsi  siA  sti^nci  ^lautr  ^  »  .  I  .•  2  1.  a  a 

lost  a  fuH  point,  while  Ford  “A”  months  of  this  year  is  about  three  at  dept’.i  as  yet  ha.s  had  little  effect  m&rket  in  June  averaged  in  future  programs,  he  asserted, 

and  Niagaia  Wire  both  eased  per  cent  over  the  first  six  months!  on  iiiiilii’.g,  as  only  ore  from  devel-  ^8.-3  cents  per  fine  ounce.  Based  Aluiiiteiuinre  Problem 

On  Curb,  B.C.  Pulp  pref.  and  Dorn,  of  1  944,  compared  with  a  3.6  pei'lopment  l.e&dings  is  going  to  the  V"®  Touching  on  the  problem  of  main- 

Engincering  both  lost  2  points;  cent  gain  for  the  first  five  months  i  mill.  ,  1.  45,  output  was  $541, o04.  |  tenaiice,  he  chowed  that  there  had 


velt  tinderstood  each  other,  ad¬ 
mired  each  other.  King  used  to 
get  his  inside  stuff  pn  the  war 
from  the  White  House,  who  got 
it  straight  from  Elsenhower. 
Therefore,  Roosevelt’s  death  was 
an  enormous  blow  to  King. 

But  King  and  Churchill  were 
and  are  worlds  apart  in  their 
political  thinking,  and  the  feeling 


a  subsidiary  of  Quebec  Gold  Mines, 
j  Ltd. 

j  Also  seeking  labor  Is  Alpine 
Gold  Mines,  Ltd.,  operating  on  Sit- 
I  kum  Creek,  North  of  Nelson. 

SIG.M.A  I'RODUCTIO.V  OFF 

Bigma  Mines  (Quebec),  subsidi¬ 
ary  of  Dome  Mines,  reports  gross 
production  for  July.  1945,  at  $157.- 
177  from  24.750  tons  milled  for 


Canada  Malting  sold  off  1  ;  Can.'cif  1945.  While  this  does  not  in- - Production  of  unrefined  lead  In  been  a  steady  increase  in  total  and! 

.V.  Power  pref.  and  Claude  Neonj'^'^**®  that  the  peak  of  the  rise!  DO.AIE  PHODlt’TIOX  OFF  June  amounted  to  25,175.850  percentage  of  maintenance  men  in! 
pref.  both  fold  off  a  point,  while  '***  reacJied  or  will  be  Toronto. — Dome  Mines  Limited  pounds,  compared  with  25,55.5,464  the  labor  force,  and  said  that  eitherl 

Can.  P.  it  P.  invest,  pref.  came  out  i’<“Ports  bullion  production  of  $400,-.  i  in  the  preceding  month  and  19,744,-  the  mines  had  deteriorated  or  the 


90,  uuijiui,  ns  ^09i,uu9.  itenHiice.  he  ehowed  that  there  had|  ‘  ,  ..  .  PTrtiament  Hill  will  !  average  of  $6.35  per  ton.  This  com- 

Production  of  unrefined  lead  In  I  been  a  steady  increase  in  total  and!  k®  ®, ’L  *k7„«w  tnvprnmekt  I  pares  with  production  of  $157,262 


he  closer  to  the  new  government  |  paies  with  procuction  ot  »i&i.-h-. 
than  the  old.  The  Conservatives  j  lor  ™onth  of  June  and  $188.- 
feel,  of  course,  that  this  is  a  ter-  '  127.06.  with  average  of  $-.35  for 


tact  that  such  a  peak  will  even-  i;61  from  4.3.200  tons  of  ore  milled  120  in  June,  1944.  Lead  output  has  nien  of  the  maintenance 
tually  be  attained.  (;oI.  Walter  lor  month  of  July.  This  compares  been  greater  in  recent  months  than  not  lieen  giving  of  their 


In  company  I  pbairman  of  the  board  of  the  with  production  of  .$ 


group  Bank  of  N.S.  lost  ^4  and 
Canada  Permanent  came  out  off  2. 


company,  at  the  annual  meeting !  ju|y,  1944. 
some  weeks  ago,  stated  that  the  I  ’ 


Central  Canada  l.oan,  on  tlic  othcrlniost  marked  feature 


!“  rible  blow  to  them.  Rome  of  them 

orce  had  4  Churchill  aside  here,  in  1941, 

,  IIIUIUI,  ,1.  .,ui>.  I.II.--  v.iiiiimit-a  I  pitHii;!  jii  jrcriii  iiiuiiuis  mail  not  been  giving  of  their  effort  as  „  inu  Kine 

ih  production  of  .$450. 49o  for  in  1944.  and  the  total  for  the  first  bad  the  producers  1  k-MokJa 

Iv  1944  hnlf  of  1945  rose  to  164'>75''4‘>  pioiiucers.  but  I  believe  Winston  brushed 

*  I  Halt  or  1J45  rose  to  1 64.- 1  Dr.  Cameron  reminded  the  meet-  tkom  off  fairiv  well  The  fact  is 

^  I  pounds  from  last  year  s  correspond-  if,g  that  both  the  maintenance  men  however  that  the  rieht' 

niCHCfHTt  GOLD  MIXES  ;  ing  output  of  152,234,710.  and  the  oflicials  had  a  definite  con- 

Richcour  Gold  Mines,  adjacent  to,  June  production  of  primary  zinc  trlbution  to  our  post-war  effort  by  ,  .  _.  „ 

iiiyn  d’Or  .Mines  on  the  East  in  1  was  recorded  at  43,469,170  pounds,  seeing  to  it  that  collieries  were  ,  „  7  u 

.uqiielin  township,  Quebec,  has  compared  with  45,427,551  in  May  maintained  with  maximum  effici-  colm  Macdonald  here,  bo 

inmcnced  operations.  A  surface!  and  39.759.143  In  June  last  year,  ency  and  at  minimum  cost.  “We  /"®  general  electi 

[doration  crew  has  been  augment-  For  the  first  six  months  ot  the  can  talk  of  mechanization,  mechani- 


hand,  made  its  appearance  up  12 
points. 

Eldorado  Shareholders 

May  Sue  Governmenf 


monthly  figures  for  1945  was  the; 


-  the  Brazilian 

Legal  proceedings  have  already 


Iinwarri  tipiid  of  oopvatin?  co<its  in  Ki'-hcour  Gold  .Mines,  adjacent  to,  June  production  of  primary  zinc  trlbution  to  our  post-war  effort  by 
relation  to  the  volume  of  business  Mines  on  the  East  in  |  was  recorded  at  43,469,170  pounds,  seeing  to  it  that  collieries  were 

done.  Labor  costs  have  been  in-  township,  Quebec,  has  compared  with  4a,42(,551  in  May  maintained  with  maximum  effici- 

ii'creasing  substantially  in  Brazil  operations.  A  surface!  and  39,759.143  In  June  last  year,  ency  and  at  minimum  cost.  “We 

and  further  increases  are  likely,  but  ^■''l'lo'’8tion  crew  has  been  augment-  For  the  first  six  months  ot  the  can  talk  of  mechanization,  mechani- 
the  Brazilian  authorities,  however,  cd  to  cut  central  lines  and  map  sur- 1  current  year,  production  of  newiy-  cal  loading,  emancipation  of  the 
have  alreadv  shown  that  Ihev  ap-|f*f'P  outcrops,  preliminary  to  dia-  mined  zinc  aggregated  274,006,199  miner  from  the  pick  and  shovel.  The 


against  the  Crown  may  lie  taken  predate  the  necessily  of  givin.g  mond  diil!in,g.  This  work  is  under  pounds,  compared  with  267,059.405  f^ct  remains  that  the  efficiency  of 

in  Canadian  courts  by  IJ.S.  share-  some  incrase  in  rates  to  compensate  direction  of  Denis  R.  Agar,  mining  |  tionnds  in  the  similar  period  of  operations,  the  co.st  of  our  coal, 

holders  of  Eldorado  Mining  &  Re-  for  the  advancing  costs  ot  lalioiir.  engineer.  1944.  lie  in  maintaining  our  mines  in 

fining  Co.  Ltd.,  according  to  advice  - — — ; -  "  .  - - -  .  .  -  maximum  production.  Given  these 

received  by  T.  A.  Sutton,  chair-  OroniBQlIC  PreDSrillQ  I  .  _  _  _  —  •  ll  **  adequate  force  of  produc- 

— 1_  .1.-  171, J — - T  r  I  II  rvTf  ^  *  VTT*-  ■  FT  ¥  II  ers,’’  he  stated,  “we  could  liold  up 

our  head  in  comparison  with  any 
coal  industry,  anywhere.” 


main  of  the  Eldorado  Sharehold¬ 
ers’  Committees.  The  action  will 
probably  be  instigated  by  Alfred  E. 
DeCapua.  New  Haven  attorney,  a 


Geophysical  Survey  !  \\They Succeed  With  Suckers 


Ofi‘i‘;ials  <>t  Oromaqufi  Mines. 


shareholder  of  Eldorado  and  con-  bolding  a  large  property 

vener  of  the  U.  S.  Shareholders  located  south  of  East  Sullivan  and 


BY  THE  OLD  BANKEB 


Committees,  it  i.s  not  expected  Grenada,  advise  that  18  miles  of!  D  is  surprising  what  credence  j  orders,  express  orders,  government 
court  action  will  be  taken  in  the  ‘‘“o  have  liecn  cut  in  preparation  i  many  people,  give  to  a  written !  cheques,  and  bank  drafts.  Some 
immediate  future  The  isharehnlH-  t^or  a  geophysical  survey  now  being!  order.  This  is  evidenced  by  the  ap-j  people,  of  course,  will  raise  a  row 


IN  THIS  ISSUE 


priated  '  1  quartz  vein.  try,  the  losses  are  reported  to  run !  demanding.  location  Without  Consfltu- 

Iffsivs  nf  the  enmnanv  have  IP  I  Arrangements  are  now  being  '  l'>‘o  *«»».''  miilicns  every  year,  and :  Why  merchants  accept  these  or-  tional  Changes  —  News  of 

eentlv  been  the  s..3ct'nf  an  '  "mdo  to  follow  the  survev  with  a  I »***"■  !  dms  or  cheoues,  from  parties  they  the  Bond  Market' . 

vpsficatb.n  hv  thrrrrariian  f'ni  i  dianuii  l  drilling  progran  .  Dr.  Basil!  details  vary  from  time  I0;  do  not  know,  is  a  mystery.  It  is  not  To  Ask  Federal  Grant  for  N.S. 

•rnment  and'  are  also  slltL  fm’ i geologist,  has  left  for  the  •  "halever  the  method  because  of  any  lack  of  customers,  Apple  Growers.— The  Cana- 

K,.  L  I'  c  to  determine  the  in’ port-  crooks,  its  success  de-  that  they  are  willing  to  take  a  (jian  Business  Index . 


Srnment  and  are  also  slated  fori 
discussion  by  the  U.S.  Foreign 
Relations  Committee.  ! 


rible  blow  to  them.  Rome  of  them  j  the  month  of  July,  1944. 

got  Churchill  aside  here,  in  1 94 1 ,  1 

and  tried  to  do  a  job  on  King.  JASPER  PORCUPINE 

but  I  believe  Winston  brushed  - 

them  off  fairly  well.  The  fact  is,  |  Toronto — Jasper  Porcupine  re- 
however,  that  the  rightist  wing  1  ports  uncovering  a  strong  mineral- 
feels  particularly  bereft.  |  ized  quartz  vein  in  drilling.  The 

Actuallv,  with  Rt.  Hon.  Mai-  |  best  looking  formation,  out  for  as- 

colm  Macdonald  here,  before  and  say.  was  encountered  in  hole  16-B. 
after  the  general  election,  and  Drilling  was  delayed  by  a  bieak- 

with  the  present  government  suf-  down  in  the  drilling  machine  but 

ficiently  to  the  left  to  talk  with  it  has  now  been  resumed.  The  drill 
Iiondon  without  the  aid  of  poli-  W'as  testing  a  recently  uncover^ 
tical  interpreters,  the  belief  is  mineralized  quartz  vein.^  P.  .H. 
that  we  shall  have  better,  not  Bromley,  consulting  geologist,  is  in 
w'orse.  relations  with  London  charge  of  the  work, 
from  now  on.  _ _ _  — —— » 

Dominion  Magnesium  NOTICE 

Obtains  Russian  Order  _ 

-  . .  .  Notice  is  hereby  given  that  the 

Dominion  Magnesium  Limited—  Globe  &  Republic  Insurance  Corn- 
one  ot  the  first  plants  to  be  taken  p^jjy  America,  Philadelphia,  Pa., 
over  from  the  Governnient  by  pn-  ^  business 

xate  enterprise  and  publicly  finan-  Canada,  has  reinsured  its  liabili- 
ced-reports  that  it  has  been  oper-  Canada,  in  the  New  Vo  -’ 

fo  Lw  Sdian' businest  0^2  '“"hlTfs^irensed  unler 
peace-time  nature,  the  Company  has  ^bich  is  licei^ed  under  t 

just  received  a  very  substantial  or-  Insurance  Companies  Act 

der  from  Russia  which  assures  ca-  as  amended,  to  transact  busl- 

pacity  operations  for  some  time.  ness  in  Canada,  and  will  apply  to 
Dominion  Magnesium  Limited  is  ‘be  Minister  of  Finance  for  the  re- 
the  only  plant  In  Canada  producing  lease  on  the  29th  day  of  August 
magnesium  commercially  and  is  the  1945,  of  the  securities  on  deposit 
lowest  cost  producer  of  magnesium  with  the  Minister  of  {'’Inance;  and 
in  the  British  Empire,  with  the  re-  that  any  Canadian  policyholder  op- 


»»  iiiMfii,  iia.^  xt-i  l  me  .  1.  iz  j  1  a  i.  .  a  »  ‘iii  a.  a  i  *  iie  piUUllCer  Ul  iliaglieSlUUl  a.***.  i-x- »  v*. 

property  to  (ieteriniiie  the  import-  <'>'ooks,  its  success  de-.lnal  tney  are  willing  to  take  a  dian  Business  Index .  4  in  the  British  Empire,  with  the  re-  that  any  Canadian  policyholder  op- 

anoe  of  the  discovery.  In  i)i-evioi:s  Iheir  ability  tojchauce,  as  the  difficulty  now  is  to  ®rj|0  Ottawa  Blotter .  5  suit  that  it  expects  a  considerable  posing  such  release  should  file  his 

dovelopmont  work,  with  high  j.op- '  *’®‘*bli.9ii  identitx.  Many  have  lieen  get  the  goods  ‘boy  want  to  sell,  The  Editorial  Page  .  6  volume  of  business  from  some  of  opposition  thereto  with  the  Minis- 


^  ^  ^  I  per  valu.7S  &nd  gold  values  were  eii-! '‘ctiniizGd  through  their  willing-lin  quantities  sufficient  to  supply  a  Page  of  Hints  for  Inquir- 

>2ueniOnt  In  Ure  |  countered  in  sulphides  which  are  »  registration  card,  [the  demands  of  their  regular  cus-  Investors  7 

In  2  More  Holes  viable  in  xarious  outcrops.  forgetting  that  the  number  of  fake:tomers.  who  can  be  depended  upon  Rank  of  England  Change  Mav 

_  i  contr.)!  of  Oromanue  Minei,  agreed.  This  is  especially  Re  Largely  Formal.— Fubli'c 

Toronto  —  OuemonI  Vinine  !  with  Halerow  Swayz^e  Mines  ' which  r”"’  '"'’”®’  arrested  lutve  often  true  of  the  smaller  dealers.  The  big  Denosits  in  Banks  Expanded 
Toronto.  —  y  lenient  '''nnig  '  "'111  naurow  hwayze  .Mines,  wiiuu,  i,.„„  g 

Corp.  reports  that  dr.  .No.  36.  comnany  purchased  a  block  of  fp,,^„it  names  and  one,  recpntly.  was!  along  any  losses  they  may  make  in  News  "f  M iries  and  M’ester.i 
drilled  at  r  dip  of  60  degrees  stock  for  casli  and  w  hicli  holds  op- '  ..Trrvinir  fm  tv  i>f  iiom  '  ihic  wuv  i «  ocUmutino-  iho  -.mmint  ‘  mines  ana  « esiei  ii 


the  other  Commonwealths  and  al-  ter  of  Finance,  Otta'wa,  on  or  before 
ready  is  negotiating  with  Australia,  the  29th  day  of  August  1945. 


EAST  SULIjIVAX  MIXES 


Dated  at  Montreal,  P.Q.,  this 


East  Sullivan  Mines  now  has  fin-  1®^® 


ished  ten  drill  holes  east  of  the 
fault  defining  major  copper-gold 


P.  J.  PERRIN, 
Chief  Agent  for  Canada. 


in  the  same  place  and  from  the  lions  on  a  total  of  I.dOO.Oiio 
same  set-up  a.s  liole  .Vo.  31.  cut  shares. 

ore  from  370  to  419  feel.  Of  tlie  i  - — 
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the  same  set-up  as  hole  No.  33.  I  o'd  Y*'"*  *  tonnage  job. 

rut  the  ore  from  400.9  to  413!  loi  lET  OI’EUKu  iwnnv 

feet,  for  a  width  of  12.1  feet.,  JOIiIET-Ql  MIEC  OI  I  ID.N 

Core  recovered  totalled  110.6  feet  . 


and  the  average  wa.s  .12  ounce 
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We  wish  to  announce  that 

Mr.  R.  H.  Scarlett 

has  withdrawn  as  a  partner  of  this  firm  in  order  to  form 
the  firm  of 

McFETRICK-SCARLETT  fr  CO. 


We  take  pleasure  in  announcing  that 

MR.  C.  P.  GOLDSMITH 

who  has  been  associated  with  this  firm  for  many  years 
has  been  admitted  as  a  general  partner. 

J.  E.  GRASETT  &  CO. 

Members  The  Toronto  Stock  Exchange 

244  Bay  Street  TORONTO  ^WAyerley  4781 


